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BeBaiveTal 0T of ouvnuuevec Frriolec OIkovolikee KaraoTdoes ivar eKEVEC nou ykpiBnkav ano 1o
MoiknTiko SupBovAio e LB.G. CAPITAL A.E. v 31n Maiou 2018 kai éxouv dnuocionoinBei L Tnv
kardBson Touc oTo MnTpdo Avawvipwv ETaipeiwv. Emonuaiverar Oti Ta SnuoOIEUGEVTA aTov TUro
OUVONTIKA OIKOVOLIKG OTOIXEIQ OTOXEUOUY OTO vd MApdoxouv OTov avayvoTr) OpIOUEVa YeEVIKA
OIKOVOLIKG OTOIXEIa MG Bev napéxouv Tnv OAOKANDWLEVN EIKOVA TING OIKOVOUIKIG BE0NG Kai Twv
anoteAeoudTwv e Etaipiag. Enfone smionualverar 0TI, xdpiv anAoroinong, ora dnuoocieubevTa orov

TUMO OUVONTIKG OIKOVOLIKG OTOIXEIG EXOUV ViVEl OPIOLIEVEC OULINTUEEIS Kal avakaTaTd&eis kovOUAiwy.
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EKOEXZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOQY

Kupiol Metoyol,

Ol E£TNOIEG OIKOVOIKEG KATACTACEIC TNC 16N ETAIPIKAG XPONG OUvVTaxTKav PE Baon Ta Aibvr
MpoTUNa XpnaTooIKOVOUIKNG AvaQopac Kai TIG OXETIKEG SiaTaEeig Tou VOUoU Kai eugavilouv pe
andAUTn CaQrVveIa TNV MPayuaTike EIKOvVa TNE MEPIOUOIAKNG SIapBp®OoEnG, TNG XPNHATOOIKOVOHIKIG

B£0NG KAl TWV AMOTEAECUATWY XPHONG TG ETAIRIAC,

Ma Tnv oUvTaEn Twv npoavapepBeiomy CIKOVORIKWV kaTaoTdoewv Tng IBG CAPITAL AE. Tng 31
AekepPpiou 2017 nou kaAUnTouv TRy Xpron 2017, éxel vivel Xpion Tng apxng Tou 1I0TOPIKOU KOOTOUG
SNWC auTRA TPOMOMOIEITAI IE TV AvVarpPOoapUoyH OUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTIkou
o€ TPEXOUGEC afiec, TNV apxr) TNG CuUVEXIoNG TNG dpacTnpioThTag (going concern) Kai gival CUPPWVES HE
Ta Al MpdTuna Xpnuatooikovopikng Avagopac (ANXA) kaBmE KAl TwV EPHNVEUTIKGV 0dNYIGV TNG

Enmponig AieBvav MpotUnav (EAM) dnwg autd £xouv uloBeTnBei anod Tnv Eupwndikn ‘Evwon.

H IBG CAPITAL A.E. €xel ¢ OKOMO TN OUMUETOX) O uUNO idpuon, n NON UMIOTAUEVEG, N
OUOTABNOOLEVEC ETAIPEIES, ONOIAODAMOTE VOUIKAG HOPPRC Kal ETaIpikoU TUMoU. MeTagy Ay o okorog
Tne eTaipiag nepAapBaver TNy aflohdynon enevOUTIKMY MPOTACEWY, TNV EKMOVNON HEAETWV Kal
avaloewv eni BepdTwy Tou XPNUATOOIKOVOUIKOU Topéd, T JIAxXeipIon eneVOUTIKGV NpoypaupaTwy
(project finance), Tnv Sioiknon kal diaxeipion enixeipnoewv Kabwg kal Tnv ayopd nwAnon, diaxeipian Ka

£V VEVEI EKUETAANEUCT) AKIVITWOV.

Ta KupIGTEPA OhPEId MOU aPopoly Tn dpacTnpidTTA TnG €TAIPIAG KATA TV ETAIPIKY XpRon and
1/1/2017 €wc 31/12/2017 napariSevral NapakaTw.

A. EEENER Twv epyaciov kal OIKOVOIKR B£0n Tng Talpiag

Katd Tnv ev Aoyw 16n eraipikny xprion yia tnv nepiodo and 1/1/2017 éwg 31/12/2017 n Eraipeia
eioenpate nood € 383.265,00 nou apopolce emiaTpodr) Kepaidiou and To AKEZ «THERMI TANEO
VENTURE CAPITAL FUND» OTO OMoi0 GUUMETEXE], OF OUVEXEID PEUCTONOINTNG EMEVEUONG TOU &V AOYW
AKEzZ.
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H eraipeia Siatnpsi ouppetoxn 10% oty «IBG INVESTMENTS S.A.», n orioid KATEXEN MOCOOTO
31,425% oT10 AKEZ «IBG HELLENIC FUND III». Mepaitépw O n sralpeia SaTnEel CUMPLETOXN G
pePIBIoUXOG HE nooooTo 25,05% oto AKEE «THERMI TANEO VENTURE CAPITAL FUND»,

ANOTEAEOLATA XPHOEWCS

Ol GUVOMIKEC Bandaveg TNneG €Taipiag (OUVOMKES dandvec MAfovV aMOORECEWV Kal AoINwv €&O5wv)
Stapoppmbnkav os € 53.307,87 cvavrl € 51.862,57 Tnv nponyoupevn xpion. MNepairépw 8e, n eraipia
€iYe OUVONKA BeTikd anoTeAéopata and XpnuaTooikovouikd ETolxeid nou anoTiun8nkav otny guAoyn
afia Touc Uyoucg € 77.545,64 kal agopolv aTnv dlapopd HeTaEl Tng elhoyng afiag ornv onoid
arloTiyRBnkav katd Tnv XpAon 2017 ot oxeon We Tnv eUAoyn cia TNV Nponyoupevn Xpnon Twv
oupuETOX®WV TG £Taipiac atnv «IBG INVESTMENTS S.A.». 2av aNOTEAECHA TWV GVWTEPW KATA ThV

Unowr| Xprion npogkugav KEPSI XProEwe onwe pavifovtar aTov napakaTe nivaka :

looad e Fupa 1/4/-34732/2047 1/1/-31/12/20186
Kepln/Znpigg npo pOpuv 24,782 ,44 151.181,16
Meiov / MAéov @opos 0,00 0,00
Kepdn /Znmeg peva and pdpoug 24.782 44 151.181,16
EvepynTiko

3Ta NEPIOUCIAKA OTOIXEIa TNC ETAIPIAC NEPIAGBAVOVTAI OUMLIETOXEG OE CUVOEDEIEVES EMIXEIPNTEIG THG
EMNENAYTIKHZ TPAMEZHZ EAAAAOZ nocoU € 260.900,00 (IBG INVESTMENTS S.A.), enevOucelg oc
XPNHATOOIKOVOUIKG oToixeia SiaBsoiia npo¢ AmAnon nocol € 3.869.474,73 To onoio apopd oTnv
gUhoyn afia TNG CUMMETOXAC ThG £Taipeiag oTo ApoiBaio KeaAaio EnixeipnpaTikey SUHPETOXWY
«THERMI TANEO VENTURE CAPITAL FUND», To kOOTOC KTAONG TNG onoiac avepyeTal oc €3.277.238,16
Kal apopd ot 34.879,12 pepidia Tou AKEZ. O1 avwTépw ensvOUCEIC TNG ETAIPEIAG avaAuovTal OTIC

ONUEINOEIC EN TWV OIKOVOUIKWY KATAOTATEWV.

Eniong nepihaupavovral Aoinéc BpayunpdBeopeg anarrmogic noool € 386.020,65, Taueiaka diafediya
noool € 506.748,20 kai avaBalopevn @opoloyikry anaitnon € 7.235,45, evid Of EVOOUOTEG

aKIVNTOMOINOEIG KABLC KAt Ta Mayia NEPIOUCIAKG GTOIXEId EXoUv MANPWE anooBeobei.

YROXPEWTEIG

ZTIC HAKPOMPOBECIES UNOXPEWTEIC NEPIAAUBAvETE avaBalduevn Gopoloyikn unoxpewon €481.255,46.
STIC PpaxunpOBEolEC UNOXPEWTEC TG €Taipiac  mepiAaupavovTal, ol TpEXouoeg BpaxunpoBeopieg
TPANEYKEG UMOYPEWOEIS MOU  AVEPXOVTAl OTO OUVOMKO nods Twv € 374.714,85, ogeAeg npog
MPOLINBEUTEC & AOINEG UMOXPEWOEIC MogoU € 1.224,30 , evay UNAPXOUV UNOXPEWTEIG aNod (POPOUG — TEAN
€ 92,68.
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KaBapr| 8£on

Z1a iBla kepahala nepiappavovrar To Meroxikd Kepahalo € 5.247.780,00, To Taktikd anoBeuatikod
noooy € 47.950,00 To 'EktakTo anoBspamkd rocolt € 700.000,00 , AnoBepamiko AlaBedipwv npog
NMOANCN XPNLATOOIKOVOUIKGV oToIxeiwv € 1.345.359,96  kai TO UMOACINO UiV €G VEO Nocou
€ 3.167.998,19.

B. KuploTepol Kivduvol kal apeBaOTNTEC

01 ouvnBeic kivduvor nou extiBeral n ETaipia eival o akdhouBor:

Kivduvog enirokiou

Tnv 31n Aekepfpiou 2017 o SAVEIGKEG UMOXPEWTEIG TNG ETAIPIAG (EKTOG TWV OPEINOHEVWV TOKWV)

AVEPYXOVTAV OTO Mo0O TV € 374.714,85 Kal gixav CUVaQBE LiE KUMOIVOPEVO EMITOKIO,

MOTWTIKOC KIVOUVOG

O MIOTWTIKOE KIVOUVOC ThG ETAIPEIAS agopa oTHV anaitnon nou Siatnpel évavti Tng ouvOedeREvNG LE
auTnyv eraipeiag IBG INVESTMENTS S.A. H sionpagn Tn¢ anaitnong auTrg ouvapTaral Pe Tnv anedoon

TOU €NEVOUTIKOU QVTIKEILEVOU TG eTalpeiac IBG INVESTMENTS S.A. 6nwg avaAUETal KATWTEPW.

EnevOuTIKOC KivOUVOG

H eraipeia diatnpei enevduTIkO KivOuvo AOyw TWV CUUUETOXWV TNG (GUECA kal EUPECA PECW TNG
OUHPETOXAC TNG oty IBG Investments S.A.) oe 2 AuolBaia KepdAaia EnixeipnpaTikwv SUPHETOXOV.
Emonpaivetal nwe Ta d0o AKEZ €youv dpacTnpioThTa oTo XOpo Twv AME Kal WG €K TOUTOU EXOUV
£kBeon aToug KIVOUVOUC NMou JIENouv Tov ev Aoyw kAGdo. H SuvatdrnTa eEunnpéTnong Twv daveiakamv

TNG UMNOYPEMOEWY e5APTATA dUEdA anod Ty anddoon Twv enevdloewv TnG ora 2 AKEZ.

Kivduvog peuoToTnTAG

H eTaipsia diatnpel kivBuvo peucToTATAC KABWC AOyw TNG U UNdpEng €00dwv and OCUVEXITOHEVES
dpacTnpIdTATES, HovadIKh Nnyn Napoxhc PEUCTOTNTAG anoTeAe N eyKekpIEVN nioTwaon rou €xel and
TV UNTPIKN e eraipeia, EMENAYTIKH TPAMEZA EAAAAOE, MPOKEINEVOU (Q) VA OUUHETEXEI OTIG
NPOOKANoEIC KaTaBoAmy Twv avoTépw AKEZ kar (B) va €EunnpeTel TOug XPEWOTIKOUG TOKOUG Mou

MPOKUMTOUY GRo TNV &V AOyw MioTwar.
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I". MPOONTIKEC

Ol NPoONTIKEC TNC eTaipeiac eival aueca oUvBEdEPEVEC KUPIWG Pe Tnv afid Twv dpecwy ) EPPECHV
oupLETOXWV Tne oTa AuoiBaic Kepdahala Eriyelpnuatikeov Suppetoxwv (AKEZ) THERMI TANEO
VENTURE CAPITAL FUND kai IBG Hellenic Fund III (péow Tng cuppeToxng Tng oTtnyv IBG Investments

SA) avTigTolxa.

Inueioveral oTi kaBaoe Ta 2 AKES  dpaoTrnplonololvral atov KAGdo Twv ATME, ol NpoonTIkeg Toug eival
AUECa OUVOESEPEVEL e TIC eEENEEIC OTOV CUYKEKPILEVO TOUEC. SNUEIMVETAl OTI KAl Ta 0Uo AKEZ éxouv
OAOKANP®OE! TO ENEVBUTIKO Toug Npodypauua. To pev IBG Hellenic Fund III avapéveral va oAokAnpwoel
TNV KOTAOKEUN Kal BEon 0e AsiToupyia dU0 QIOAIKMY NAPKWY EVTOS TOU TPEXOVTOG ETouG. To de THERMI
TANEO VENTURE CAPITAL FUND, npoxwpnos oThv nAnpn peucTonoinon Hiag enévduonc, v Exel

UMOYPAWEI CUPPWVIa yia Th oTadIakr PEUCTOMNOINGN TOU WEYAAUTEQOU HEPOUG TOU EMEVOUTIKOU TOU

XapTopuUAakiou.
Mapotol, 31 Madiou 2018
I'A TO AIOIKHTIKO ZYMBOYAIO
O MPOEAPQZ TOY A.Z
ANAPEAAHZ
ETIIOIEG OIKOVOLIKEG KATAOTAOEIS yid Ti} Xprion 7
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EKOEZH EAEFX0OY ANEZEAPTHTOY OPKQTOY EAEMKTH AOTIXTH
Mpoc Touc Meroyouc Tne Etaipeiac «ENENAYTIKH ANQNYMH ETAIPEIA KEDAAAIOY, ZYMMETOXQN
KAI KTHMATIKOQN ZYNAAAATQN>» (IBG CAPITAL A.E.)

'EkBe0r eAEYXOU £ TV OIKOVOUIKGY KATAOTATEWY

Fvoun

Exouds eAéyEel TIC OUVNUMEVEC OIKOVOUIKEG KaTaoTacelg Tng etaipeiaq IBG CAPITAL AE. (n
Eraipeia), o onoleg anoteholvral and Tnv KkaTGoTaon XpnpaToolkovopikhg Beong Tng 31ng
AexeppPpiou 2017, TIC KATAOTACEIC GUVOAIKOU €1008NPATOC, HETAROAMV KaBaprg BE0NG KAl TAUEIK®Y
POMV TNC XPHOEWC NMou EANEE Thv NEpoUnVvia auTr, kaBwg Kal NEpIANYn CNHAVTIKWY AOYICTIKMY
apxwv Kal HEBOBWV Kal AOINEG ENEENYNHATIKES NANPOPOPIES.

Kata Tn yvopn Hac, of OUVNUEVEG OIKOVOUIKEC KATAOTAGEIC napoucialouv elhoya, and kdbe
oudIdN Anoyn, TNV OIKoVouiky Béon Tng eraipeiac IBG CAPITAL A.E., kata Tnv 31n AekepBpiou
2017, Th XpnUATOOIKOVOUIKA TG £Midoan Kal TIG TAWEIGKEG TNG POEG yia TN Xpron nou €Ange Tnv
nuUEpopnvia auTr, ouupwva pe Ta Aiebvry MpdTuna XpnuaTooIKoVopIKAG Avagpopds, ornwg auTtd

£Y0UV UI0BeTNBEl and Tnv Eupwndikn ‘Evwon.

Baon M'voung

Nievepyrioape Tov €eyxd pag olpgpeva pe Ta Aigbvr Mpotuna EAeyyou (AME) onwg autd £xouv
evowpatmBel otnv EMnviky NopoBsoia. O €uBlveq pag, OUMGWVA PE Ta MPOTUMA auTd
NEPIYPAPOVTAl NEPAITEPW OTHV NAPAypapo The ekBeong pag “EuBlveg EAeykTr) yia Tov 'EAeyxo Twv
Oikovopikyv Karaotdoswv”. Eipaote avetaptnrol and Tnv Etaipeia olppwva pe Tov Kwdika
Acovtohoyiac yia Enayyeluartiec EAeykTEC Tou ZupfBouliou AlgBvwv TMpotUnwv  AsovtoAoyiag
EAsyKTGV, ONWC autdc xel evowpaTtwBei otnv EAMnvikr NopoBeoia kal Tig anarrioelg deovroloyiag
MoU OXETICOVTA |E TOV EAEYXO TWV OIKOVOUIK®Y KaTaoTaoewv otny EAAAda kal €XOUlE EKMANPGOE!
TIG BEOVTOAOYIKEC LIAC UMNOXPEWOEIC oUPPVA [E TIG Aanaltioelg Trg 10xUouoag vopoBeoiag kal Tou
npoavagepdpevou Kodika Acovrohoyiag. MoTeloupe OTI TA EAEYKTIKA TEKUNAPIA MOU EXOUHE

anoKTAOE! EiVal ENAPKA KAl KATAANAG va napéxouv BAan yia T yvoun Hag

AMec MAnpoopieg

H dioiknon eivar unelBuvn via Tig AAeC nAnpogopieg. O AAeg NAnpopopieg nepidapBavovrar oTny
'ExBeon Aiayeipiong Tou AloiknTikoU ZUPBOUNiou, yia Thv oroia viveTral OXETIKR avagopd oTnv
“EkBeon eri ANwV Nopik®v kal KavovioTIkov AnaliTiogwy”, ala dev nepIAapBAvouV TIG OIKOVOIKEG
KATAOTAOEIC KAl TNV EKBECH EAEYXOU €N QUTWV.

H yvoun Hac €ni Twv OIKOVOUIK®Y KATAOTACEWV Dev KAAUMTE TIG AANeG mAnpogopieg kar dev

eKPPATOUE [E TN YVOUN AUTH onolaodrnoTe Lopeng CUUNEPAcHa JIAoPANONG €Ni aUTMV.

ETIIOIEG OIKOVOUIKEC KATAOTAOEI yia T XprHion 8
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$€ OXEON HE TOV EAEYXO HAC EMi TwV OIKOVOUIKMY KATAOTACEWY, N euBUvN HAg ival va avayvmooupe
TIC GAEC NANPOPOPIEC Kal, HE TOV TPOMO AuTOd, va £&eTdooupe €av o GAAEG nAnpo@opieg eival
OUCIWSWC AOUVENEIC HE TIC OIKOVOUIKEG KATAOTACEIG A TIC YVMOEIG MOU roKTAGAUE KATd TOV EAEYXO
A aAIC PaiveTal va eival ouciwdng Ecpardéves. Eav, pe Baon i epyaocieq nou EXOUPE eKTEAECEI,
KaTAAEOULE OTO OUNEPAacHa OTI UMAPXE! OUCIWBEG OPAAUG OE QUTEG TIG GAAEG MANpoPOpiES,
EilIAOTE UMOYPEWIIEVO! VA QVAPEPOULE TO YEYOVOG AUTO. AeV EXOUHE TINOTA VA AVAPEPOUUE OXETIKA

pe To B€ua auTo.

EuBUvec Tng Aloiknong eni Twv OIKOVORIK®V KaTaoTaoewy

H Sioiknon €xel Thv €uBlvn yia Tnv Kataprion kai eUAoyn Mapouciaon Twv OIKOVOHIKMY
KATAOTAoEWY oUHMOva Pe Ta AMXA 6nwe autd gxouv uloBetnBel and Tnv Eupwndikr ‘Evwon, onwg
Kal yIa EKEIVEC TIG BIKNIBEG EcwTepIkoU eAéyxou nou N dloiknor kabopilel wg anapaiTnTeg, WOTE va
kaBioTaTal SUvaTh N KATAPTION OIKOVOLIKGOV KATAOTACEWY andAayHévay and ouoimdeq opaa,
nou oQeiAeETal €iTe 0E anaTn eite o€ AG0ogG.

KaTa Tnv KatapTion TV OIKOVOUIKMY KaTaoTagewy, r dloiknan eival unelBuvn yia Thv aloAdynon
TG IKavoTNTag T ETaipeiag va cuveyioer T SpacTnpIoTnTa TnG, YVWoTorolvTag Ornou GUVTPEXE!
TETOIO NEPINTWON, Ta BEUATA Mou oeTI{ovTal HE TN OUVeXIZOpeVn BpaoTnEIoTATA Kal Tn Xpron Tng
AoYIOTIKAC BACNG TNG ouveXIZOKEVNG BpacTnEIdTNTAG, EKTOG KAl €Gv N Sloiknon &iTe npoTiBetar va
peucTonolfoel Tnv Etaipeia A va Slakdwer TN dpactnpidtnTa Tng f dev £xel GAAn peaNioTIKN

eVAAAGKTIKN} EMAOYH and To va NpoXwpnoel O ‘AUTEG TIG EVEPVYEIEG.

EuBlvec EAeykTr via Tov 'EAgyxo Twv Olkovopikav KataoTaoewy

OI OTOXOl {ac €ival va anokTRooupde tUAoyr SIGOPANON yia TO KATG NOCO Ol OIKOVOUIKEG
KATAOTACEIC, OTO GUVOAO TOUG, Eival anaAAaypEveg anod ouciwdes opaluad, nou opeiAeTal eite ot
anaTn eite o AAB0G Kal va ekdMOOUUE EKBEON EAEYKTH, ) onoia reptAapBavel Tn yvoun pag. H
gUAoyn Slacpdaion ouvioTa diacahion uwnAou eninédou, aMa dev gival yyunan 0TI 0 EAEYXOG Mou
BlevepyeiTal oUppwva e Ta AME, 6nwg autd éxouv evowpatwBel otnv ENnvikr) NopoBecia, Ba
EVTOMiCel NAVTa éva ousKLBEG oPaAua, dTav autod undpxel. ZpdAuara duvatal va npokUuWouy ano
andaTn 1 ano AdBog kat BewpolvTal oucl®mdn OTav, HEHOVWLEVA f aBpolaTikd, Ba unopouce evAoya
va avapéveral oTi 6a ennpéadav TiG OIKOVOUIKEG aro(ACEl§ TwV XpNnoT®y, rnou Aappavovrai e Baon
QAUTEC, TIC OIKOVOIKEG KATUOTACEIG,
Q¢ kabrikov Tou eAéyxou, oUppwva e Ta AME Onwg auTd €xouv evowpaTtwlel otnv EAAnvikr
NopoBeoia, aokoUpe enayyeAuaTiky kpion kal diaTnpoUE enayyeALATIKO OKENTIKIOWO kaB’ OAn Tn
dlapkeia Tou eAgyxou. Eniong:
o Evronifoupe kai afloAoyoUpe Toug KIvBUVOUG 0uoimdSoUG OQAAUATOG OTIG  OIKOVOIKEG
KATAOTACEIC, rou OMEIAeTal EiTE Ot andTn eite og AaBog, oxedialovTag kal BIEvEpywvTag
EAEYKTIKEC DIGBIKACIEG MOU aVTAnoKpIvovTal aTOUG KIVOUVOUG auTouG Kal anoKTOUHE EAEYKTIKG

TEKUNPIA NOU €ival ENapkr Kai KATAAANAG yia va napéxouv Baocn yia Tnv yvwpn pac. O kivBuvog

ETIIOIEC 0IKOVOUIKES KATAOTAOELIS Vi TH XpHion 9
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LN EVTOMIGHOU ouai®30oUE opaALaToc rnou opelAeTal o anarr givar ugnAdTEPOG anod autodv rou
opeideTal og AGBo¢, KaBW¢ N anatn pnopel va eUneEpIEXEl oupnalyvia, nAaaToypagia,
€0KeUUEVEC napaheiweig, weudeic diaefaimosc f napdkagyn Tov SIKAISWY E£0WTEPIKOU

eAéyyou.

s KaravooUus TIC SIKMOEC eomTePIKOU £AEyXOU MoU OYETICOVTal e TOV EAEYXO, UE OKOMd TO
oXeSIaop0 EAEYKTIKMV DIadIKaolwVv KATAANAWY yia TIC NEPIOTACEIC, AAAG OXI HE OKOMO Thyv
Slatinwaon YWOENG £ni TNG anoTEASOUATIKOTATAC TV OIKAIDWY E0WTEPIKOU EAEYXOU TNG

ETaipeiac,

o AfjoAoyouUpe TNV KaTaAANAOANTa TwV AOYIOTIKGV apywv kal HEBODWY Fou Xphotponoinnkav
Kal TO £UAOYO TV AOYIOTIKGV EKTIMACEWY KAl TWV OXETIKWV YWWOTOMOINJEWY MNMOU £yIvav and

TN Aloiknon.

s ANOQAvoLacTE yIa THY KATAAARAOANTA TN¢ Xprong anod Tn Sloiknorn Thne AoYIOTIKAG BAong Tng
ouvexilopevnc dpacTnpIOTNTAC Kal E BATN Ta EAEYKTIKA TEKUNPIA NOU AMOKTABNKAY yid TO GV
UNGpYel ouoIwdNG aBEPAIGTATA OXETIKA LE YEYOVOTA 1] GUVBNKEC nou Wnopel va unodnAwvouy
ouoIdn apeBaldTRTA WE MPOE THY IkavoTnTa Tne ETaipeiag va ouveyioel Tn SpacTnpioThTa TS,
Eav oupnepavoupe OTE upioTatal ouclmdng aBeBaldTnTa, elpacTe unoXpewevol aTtny EkBeon
EAEYKTR) va €MIOTACOUUE THY MPOooXH) OTIG OYETIKEG YVWOTOMOICE TWV  OIKOVOUIKWY
KaTAoTAOEWY f €AV QUTEC O YWWOTONOMOEIC glval avenapkeig va d1apoponolooule Tn yvmun
pac. Ta oupnepdouatd pac Pacilovral O AEYKTIKG TEKUAPIO MOU GROKTWVTAL PEXPI ThV
nuepopnvia T ekBeong eAeykT. QoTdO0, HEAAOVTIKG YEYOVOTA ) CUVBNKEG EVOEXETAI VA EXOUV

we anotéAeopa n Etaipeia va naloe va Asitoupyei we auvexiZouevn dpaotnpidTTa.

e Afohoyoups T ouvoNkny napouciaon, TN Souf KAl TO MEPIEXOHEVO TWV  OIKOVOUIKWV
KATAOTAOEWY, OCUUNEPIAGUBAVOLEVAY TWV YVWOTOMOINCEWY, KaBWE KAl TO KATA ndoo ol
OIKOVOUIKEG KATAOTAOEIC AneIKovi{ouv TIG UNOKEILEVEC OUVAANOYEC Kal TA YeEyovoTd He TPONo

Moy EMITUYXAVETAl ) eLAOYN Napouaiaon.

MeTall aAhwv BepdaTwy, KovorotoUe ot Sioiknor, To oxedialodevo eUpog kal To xpovodidypaupa
TOU eAéyxou, KaBWC KAl ONUAVTIKA EUPNUATA TOU EAEYXOU, OUMMEPINALBAVOUEVOV  OMOIWV

ONUAVTIKGOV EMEIPEwY OTIC DIKAIDEC E0WTEPIKOU EALYYOU EVTOMIZOUNE KaTA T DIGPKEIG TOU EAEYYOU

Hac.

ExBeon emi AAMwv Nopikdv kal KavoviaTikov Anairoemy

AapBavovrac unoyn ot n dloiknon £xel v eudlvn yia Tnv Kataption TG ‘ExkBeong Aiayeipiong Tou
AloiknTikoU ZupBouliou, Kat’ spappoyn Twv SIaTaEewy TS napaypagou 5 Tou apbpou 2 (pEpog B)

Tou N. 4336/2015, onueivous oTI:

ETIjO1£¢ OIKOVOUIKEG KATAOTAOEIS YIa T} XpHon 10
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a) Katd 1 yvopn pag n ‘ExBeon Alaxeipiong Tou AioiknTikoU SupBouliou £xer kaTapTioBel cUppuva
HE TIG 1I0XUOUOEG VOUIKEG anaimtioelg Tou GpBpou 43¢ Tou K.v. 2190/1920 kai To NEPIEXOUEVO QUTHC
QVTIOTOIXE! {IE TIG OUVNPIHEVEG OIKOVOLIKEG KATAOTATEIC TG XpRong nou €Ange Tnv 31/12/2017.

B) Me Baon Tn yvwon fou anoKTHoape KaTa Tov EAeyXO Liac, yia Thv etaipeia IBG CAPITAL A.E. kai
TO nepIBarlov Tng, dev EXoUpE evTomiosl ousIWdEIG avakpifeleg oTnv ‘ExkBeon Alaeipionc Tou

AloiknTIkoU TN ZUpBouAiou.

ABrva, 04 Touviou 2018
H Opkwtr) EAéykTpia AoyioTpla

ABavaoia Tepaciponotiou
AM. 2.0.E.A. 32071

GrantThornton
An instinct for growth

< Sighouio ERxapiey
Tynditer Dby
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KATASZTATH ZYNOAIKON EZOAQN LA TH XPHEH 2017

fooa or Fupa Enpeimon  L/1-31f12/2017 1/1-31/13/2016
Kikhog epyaoiav 5.11 0,00 0,00
KoaTog nwhioswy 0,00 0,00
IGvoho EodBwv 0,00 0,00
Aoind €0oda 5.12 544,67 0,12
Asrroupyika ££08a 5.13 -38.974,77 -37.887,19
Xpnpatookovopikd EEoda 5.14 ~14.333,10 -13.975,38
Képdny/ Znpgc ano anoTipnon enevivoswy 5.15 77.545,64 203.043,61
Zdvoho AT oupy KOV £005@Y [sE0BmV 2478244 151.181,16
KépBr/Znpég Xpioswg 24.782,44 151.181,16
®dpog Bigodhuarog 0,00 0,00
Ka8apd Képdog neptodou peTa popmv (A) 24.782,44 151.181,16

Mn npaypaTononupéva KEPDN anaTipnong oty eshoyn atia

enevdUoEmy xapTo@uiakiou SloBecipwy npog nwAnon 5.4 1.826.615,42 0,00
AvaBaiiopevog ©opog 5.9 -481.255,46 0,00
KaBapd un npaypatononuéva KEpdn onoTipnong otny euhoyn

abla enevdloewv xapTopuAakiou SiaBeaiwy Npog nwAnan Yerd

and eopouc 1.345.359,96 0,00
Romnd cuvohik £008a [ (£508a) peTa and @opoug (B) 1.345.359,96 0,00
ZUYKEVT pOTIKG ouvokikd £ooda / (£oda) pETa and gopgoug (A)+(B) 1.370.142,40 151.181,16

O1 EN1OUVANTOUEVEC ONUEILITEIC ArIOTEAOUV avanoonaoTo HEPOS QUTWV TWV OIKOVOUIKWY KaTOOTAOEWY
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KATAXTAXH OIKONOMIKHZ OEZHZ I'lA TH XPHZH 2017

[Tood ot Eupw

ENEPTHTIKO

Mr KUKAOWOPOUY EVERYNTIKO

EVOWPATEG AKIVITONOINGEIS

Auha groixeia Evepynrikol

Enev8Uosi; 08 guvdsdEpIEVEC EMXEIPHOEI
XpRUATOOKOVOUIKG OTOKEIQ SIGBLoRIA NIPOC NHANGN

AvaBaiAopsvn @opoloyIK: anaithon
KuxAopopoiv evEpyRTING
Aoineg Anarmoeig

Tapsiaka SioBéonia Katooduvapo

FOvoAo EVEPYNTIRGU

IAIA KEQAAATA

METOXIKO KEQAAQIO

Aoing anoBepaTika

AnoBepaTkd ABeoiLnV NPoc NMANT XONLBATOOIKOVOLIK®Y CTTOXEIWV
ABiavERNTa KEPBN/EUCoWPEUPEVES TNIEG

F0voAro 18l REQUAQinY

YTIOXPEQZELZ
MoxponpoBeopss YROYpEMOEL
AvaBaAAOLEVT] HOPOROYIKTT UROYPEWSH

Bpayunpo8coyEs UNOYPEMOEIS
BpaxunpOBopee TpansdkEe UNOYXPEWUEL
YAOXPEWOELK arid GOpoUC Kai TEAR
MpounBEUTEC KGE AOINES UMY PETE
ZOVOAD UNOXPEQOEMY

TOvolo 18iwv KEPOAGIDY KU UTIOXPEDTENY

Enpeinon

5.1
5.2
5.3
5.4

5.6
5.7

(% BV A IV I 4]

w0 W W

5.9

5.10
5.10
5.10

31n Asxepfpiou

31in Asxsufpion

2017 2016

0,01 0,01

0,02 0,02
260.900,00 183.354,36
3.869.474,73 2.426.124,31
4.130.374,76 2.609.478,70
7.235,45 8.441,36
386.020,65 387.048,77
506.748,20 175.745,60
892.768,85 562.794,37

5.030.379,06

3.180.714,43

5.247.780,00
747.950,00
1.345,359,96
-3.167.998,19

5.247.780,00
747.950,00
0,00
-3.191.574,72

4.473.081,77

2.804.155,28

481.255,46 0,00
374.714,85 374.714,85
92,68 0,00
1.224,30 1.844,30
857.287,29 376.559,15

5.030.379,06

3.180.714,43

O1 EMIOUVANTOLIEVES ONUEIDTEIS anoTEAOUY avandornaoTo LEPOE QUTWY TV OIKOVOUIKWV KaTAOTAOEwY
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KATAXTAZIH METABOAHZ IAIQN KEDAAAIQN NTA TH XPHZH 2017

flood or Eupwy

YroAorra kovd tay 1y lavouapiou 2018, cipewva pe ro ATIXA
AGENDN pETOXIKOU KEQUATOL

‘Eéoda alnorg PrroxKot keguhaioy

AvaBohAoucyn @opoloyio ETF i Ty £E£88wy aEnong BETOXIKOU KEpaAdiou
XuvaAAayig pe iBloxTTEg

KaBapa A orehéouara Nepidbou 01/01-31/12/2016

Aormrd ouvold fooda

Ar oBepankd Bioyng Agiag (o oriunong &, Mpog MwAnon)

GOpog AT oBepamkwy ERAOYNE Aiog

YaoAore Twv IBiwv KegaAalwv kard 1y 31 AskepPpiou 20116

YyroAorrra kotd Ty 1n lavousapioy 2017, oop@uova ys 1a ATIXA
AVENTN PETOXIKOU KEQUrATiOU
Béodu abinong peroxiKel Kepeioiou

AvoPadAodpevn poporoyia £1r Tuv (80w aUgnung HETOXIKOU Kepahaioy

ATTOREUUTIKO

Meroyiko Aorrg Btubroijpoy AtreteMEopaTH .
. . ., . ZovoAo
KEQOAQI0 ATroBsaYIKG TPOG THOAN O} £¢ VEOV
YoproguAaxiou

5.247.780.06 747.950.00 - -3.341.549,97 2654.180,03
. (1.205,91) (1.208,81)
K N - {1.205,91) {1.205,91)
151.181,16 151.181.16
5.247.780,00 747.950,00 - {3.191.674,72) 2.804.155,28

5.247.780,00 747.950,00 - ~3.191.67472

2.804.1656.28

- (1.205,91) {1.205,91)
ZuvaAAayEg pe 1010KNTES - - - {1.205,91) {1.205,81)
KaBopd Aworehéoporu Mepddous 0101-311202017 24.782,44 24.782 44
Aonrd cuvoAikd Eooda
ATrofepunkd BiAeyng Agiag (ot oripnang A8, Tpog MWANon) 1.826.615.42 1.826.616,42
Dopag A oBepankun Budoyng Aiag {481.265 .48) (481.255.46)
YrroAoimo Twy I3fwy Kep cAaiwy xard tav 31 Askepfpiou 2017 5.247.780,00 747.950,00 1.345.359,96 {3.167.998,19) 4.173.091,77
O EMIOUVANTOUEVES OLIEITEIS AMOTEAOUY avandoomiaoTo UEPOS QUTWOV TWV OIKOVOUIKWY KaATAOTAOEWY
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KATAXTAZH TAMEIAKQN POQN A TH XPHZH 2017

Tapsiakig poic and AZITOUPYIKESG SpaoTnpIOTNTES

Kepdn/Znpise npo gopwv

MAZov / Meiov npooapoyEs yia:

AnooBioeig

MpoBAtyeic

(Kepdn)/inuc elhoync afiag anoTiynong CUPLETOX WY

(Kepdn)/TnpiEg slAoync aElac anoTipnong XpruaTooIkov OLIKWY TTOIKEIWY
ZnUIEG and nwANGn Xpeoypagay

XpewoTikol Tokoi & ouvapn £Eoda

MzraBolég Kepaiaiou kiviong

(AuEnon)/usiwon anamoswy

(Megiwon)/atEnon unoxpemoewy (MAny Tpanslov)

Meiov:

XpeoTIKo! TOKOI Kat ouvagr £808a kuTuBAnpéva

KatapAnuévot gpopot

Zovolo siopoiv / (expotv) and AsiToupyikég SpaoTnpioTnTeg (0)
Tapeakéc poig and enevduTikig SpaornpidTnTEg

MwAnon / (AndkTnon) ouv3edeuviov ETAIPEIV Kat Aoy enev SUTEWY
MWANGEIC XPIHOTOOKOVOLIKWV OTOIXEIY evepynTikou AN

EnioTpomn kegahaiou and AKES

MepicuaTa sionpay8évra

TUVOAD TOPEIOKGY pohv and snevdurikég SpaoTnpidrnreg (B)
Tapziokég pois und YonuaTodoTixeg JpaoTnMoTNT &
Eionpdteic and exdoBévra / avahneivra Sdver

EEoda AMK

I0voAo ToUSIORGY pody und ¥pnuoTodoTikEg SpaornpidTnreg (V)

31" AsxspfBpiou

31n Asxspfpioy

2017 2016
24.782,44 151.181,16
0,00 -
(77.545,64) (33.112,75)
0,00 (169.930,86)
14.333,10 13.975,38
1.028,12 34.194,20
(527,32) 312,50

(14.333,10)

(13.975,38)

{52.262,40)

(17.355,75)

383.265,00

383.265,00

Kaaph (peivon) / a0Enon oTa rapsnxd Subiompa kol wodlvauo 331.002,60 (17.355,75)
Tapeiard SinBiowo xalwoddvouo £vaping XpRong 175.745,60 193.101,35
Tapsiard SieBioma kanwwodtvapa AREng xpriong 506.748,20 175.745,60
O1 ENCUVANTOUEVEG ONUEICEIC ANOTEAOLY avanoonaoTo LEPOG QUTWY TwY OIKOVOLIKWY KATAOTACEWY
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ZHMEIQZEIZ ENMI TON OIKONOMIKQN KATAZTAZEQN

1. MAnpogopisc yia Thv ETaipia

1.1 Tevikég NMAnpogopieg

H idpuon Tng «I.B.G. CAPITAL A.E.» (n «ETaipia») &ylve e Tnv un’ apiBpo 3110/21.2.2001 npdEn Tou
SupBoiaioypapou Meipaid Baaihakn K. ETépavou. To KaTaaTaTiko ThG Taipiag SuvTaxBnke oupQova
e Tig diataEeig Tou KN, 2190/20 dnwc 1oxUel, e Tnv enwvupia «EMENAYTIKH ANQNYMH ETAIPEIA
KED®AAAIQY, ZYMMETOXQN KAI KTHMATIKQN ZYNAAAATQN»,

Tnv  18-04-2001 kartaxwprdnke oto Mnrpwo Avoviuwv  Etaipav  pe  apibpd  Mntpwou
48793/01/B/01/257 (To onoio GA\a&e og 48793/01AT/B/01/228/02 &tav n ETaipia aAaEe €dpa ka
Unayenke otov Topéa AvartoMikng ABrvac  Tng Nopapxiag ABnvwv ) nepiAnwn Tou onoiou
dnuootelTnKe oTo 2248-19.04.2001 TeUyoc AE kai EME e Eenuepidac Tng KuBépvnong.

Ano Tnv iSpuon TNG ETAIPIAC £WC ONUEPA Exouv npayuatonolndel {ia ogIpa TPOMOMOINTEWY Tou
KaTaoTaTIkou TNe Je aAAayeC oThv €dpa, Tn alvBeon AioiknTikoU SUUBCUAIOU Kal TOU LETOXIKOU TNG

KEQUAGIOU ka1 TwV AOINWV ApBpwY TOU KATACTATIKOU.

SUppwva Pe To TeAeutaio kwdikoroinpévo karaoratikd ESpa Tng Etaipiag éxel oploTel o ARuog
Auapouaiou kal n dlgwBuvon Tne sival AiyiaAgiac 32 kal Mapadeioou — 151 25 Mapouat (TnA. 210
8171953). SUupwva PE Trv andgacn Tou AICIKNTIKOU ZUPBOUAiou Tne eTaipeiag Tng 5/4/2018 Tta
ypageia TG eTaipeiac perapepBnkav ot Kripio eni TNG cUpPBoA|E Twv odwv AtylaAgiag 32 kal
Mapadeioou oTo Afpo Auapouoiou, H ETaipia pnopel va 18pliosl UnokatacTipata 1 aAAa ypageia os
onoladfnoTes noAn Tne EANGBAc f Tou efwTepikol. O dpol iBpuang, CuyKpOTNONG Kal ASITOUpYIAg Twv
UNOKATAOTAUATWY Kal TwV ypageiwv xaBopilovral KaBe @opd pE ano@aacr Tou  AIoIKNTIKOU

SupBouliou.

H diapkeia Tne ETaipiag opiletal via nevivra (50) £Tn kar apxilel ano Thv Karaxwpnon oto MnTpwo
A.E. anod mv appddia enonTetouada apyn TS AIDIKNTIKIAC ano@acne yia Ty napoxn adeiag cloTaong
The napovoac ETaipiag kal Ty £yKpIor TOU KATAOTATIKOU TNC Kal Afyel TV avTioTolxn npepounvia
Tou, Tou €Touc 2051, H Sidpkead Tne uropel va naparadel e andeacn g MeVIKNG SUVEAEUONC Twv
HETOXWY TNG.

Métoxog e eTaipeiac katd Tnv 31/12/2017 eival n Enevdumikd) Tpaneda EAGSog A.E. (péhog Tou
Opidou g Adikng Tpanelag) ue nocooto 100,00%.

O1 OIKOVOUIKEG KATAOTAOEIC VI TRV XprAon nou £Ange Tnv 31" AekepPpiou 2017 (oupnepidapBavovrag

TG OUYKPITIKG OTOIKEIO yIa TNV XpRor nou £Ange tnv 31n AskepPpiou 2016) eykpiBnkav anod 1o A.Z.
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oTic 31 Mdiou 2018 kal UNOKEIVTGI OTNV OPIOTIKN £YKPION TNG TAKTIKAG IEVIKNG ZUVEAEUONG Twv

METOXWV.

1.2 ®Uion ApacTnploTHTOV

Me Bdon To TeAsuTdio Kwdikonoinuévo KataoTaTiko The, okonog Tng eTalpiag eiva :

1. H oupperoxr] oe und idpuon, N NdN UPIOTAPEVEG, 1 CUCTABNOONEVEG ETCIPEIES,
ONoIAoSANOTE VOUIKAG HOP®NG Kal eTalpikol TUMOU, NUESANEG 1 aModaneg, Kal n Karoxn
HETOXWV GAAWV ETAIPEIOV EICNYHEVWY, EITE N EIONYHEVWV OF OPYAVWUEVEG KEPAAAIQYOPEG,
1ISic &€ O AQVOVUWEC £TAIPEIEC KAl ETAIPEIEG MEPIOPICUEVNG £UBUVNG Mou dpacTnpionolouvTal
OTOV XPNHATOOIKOVOLIKO TOHEA KAl TOV TOUED UPNANG TEXVOAoyiac,

2. H ouppEToxn ot AAAeC eTalpeieg 1 idpuon AWV ETAIREIRY, OMOIAGBAMOTE LOPPRC, NOU
Ba eniBimkouy iBI0 1 NAPEUPEPR ) SIAPOPO OKOMO, ONWE eVOEIKTIKA ETAIPEIEG ENEVOUTIKEG,
xapTopuhakiou, AEAAK, EMEY, Tpanedikav OSIAUECOAABrOEwy, NPOwONoEws eneviuTIKWY
NPOIOVTWV, TEXVIKEC, EUMOPIKEC, KATAOKEUAOTIKES KA.

3. H idpuon A n avriNpoo®neuon NapapTUGT®Y I} UNOKATAoTNUATOV onoudnnoTe oThv
EMGda 1y aTo eEWTEPIKO.

4. H afioAoynon eNevBUTIKMV MPOTACEWY, 1 EKNOVNON PEAETWV Kal avaAJoewv eni BepdTwv
TOU XPNUATOOIKOVOUIKOU TOWEA I} apopwomv Tnv opyavwon enixelpnoswy, n diaxeipion
ENEVOUTIKAV MpoypauuaTv (project finance), n dioiknon kai diaxeipion emiXeIpnoewy, n
ayopd nmAnon, Slayeipion Kar v yever ekustGMeuon akiviyTwv, n diepelivnon, HENETT),
ene€epyaoia Kal CUVTOVIOWOC TNG ayopac, NWANCNG CUYXWVEUONG, didonacng kal andoxiong
ENIYEIPACEWY, ONWC KAl N OUVTAEN HEAETMV Kal eyypa(wv rnou anarrouvral yid Toug
napandve okomnoug w¢ Kal n Aoknar ouvap®v UE AuTeG SpacTnpIoTHTWY.

5. Eniong o oKoMoc eKTEIVETAl Kal OTr dUVATOTNTA TG CUVERYATIAg HE AAAEG EMMYEIPAOEIG
nou £xoUv OLIOIO 1] MAPEUPEPT E AUTH OKOMNO Onwg Kal oTn duvatdTnTa va avTinpoownevel,
va npakTopelel, Va OUPIETEXEI OE TETOIEG EMIXEIPAOEIG, va 18pUel BuyaTpIKEG ETaAIpEiEG OTNY
EANGDA Kal OTO €5WTEPIKO, VA anoKTA Kal va ackel Tn dloiknon kar Siaxeipion eryeipnoewy
Mou €nIBIDKOUV  NApeERgepsic  okonoug, KaBme kai va napaywpei Tn xpRon Twv

EYKATAOTACEQOV TNE KAl TIC UNNPETIES TOU MPOCMINIKOU TNG OE TRITOUG,

6. H cUPETOX! OE NAoNC PUOEWC ENEVBUTIKA NpoypdppaTa.
7. H soaywoyr Kal spapgoyr) TEXVOYVWOIAC, OXETIKNG HE TNV idpuon, opyavwon Kai
AEITOUPYIA EMIXEIPNUATIKQV 1] OIKOVOUIKWV HOVadwWY.
8. 'OAa Ta aveTépw enrpérnovTal péoa oTa nhaioia The keipevng vopoBeoiag,
ETri01EC OIKOVOUIKEC KATAUTAOEI yIa T Xprion 17
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2. Bdaarn cuppop@wOoNG

2.1  MAaigio oUVTAENG OIKOVOHIK®V KATACTACERYV

O1 OIKOVOUIKEG KaTaoTaoel The ETaipiag Tng 31 AskeuBpiou 2017 nou kaAunTouv Tnv xpion 2017
gupavilovTal aTIC EVOMOINMEVEC OIKOVOMIKEC KATAOTAOEIC Tne EnevduTikng Tpdnedag EMAdog A.E.,
gxouv ocuvrtaxBel oUppwva pe Ta Agdvr) FlpoTuna Xpnuatoolkovopiking Avagopdg (AMXA) nou
eykpiBnkav and To SuppoUAio AisBviyv AovioTikov TpoTUnwv kai éxouv uloBetnBel and Tnv
Eupwndikr Evwon (EE) kal eiBIkOTEpA PE Ta NPOTUNA Kal dlepunveieg nou eival ge 1oxU N Exouv

ekd0Bei kal epapooBel NPOWPA KATd TV NUEPOUNVIA CUVTAENG TWV OIKOVOMIKGY KATAOTACEWY.

2.2 Bdon napouciacng Kal ENIHETPNONG

H Baon napouciaong Twv OIKOVOUIKGY KaTaoTacewv Tng ETaipiag eivar autr TnG «ouvexi{Opevng
dpaoTnpioTnTag» (going concern).
Avagopikd oTnv unTpikn eTaipeia Tv EnevduTikn Tpanela EAGSog ekppdlerar n BeBaidtnTa ot 8a

OUVEXIOEI va aThpilel ThY ETAIPEia NapEXovTac peuaToTNTa OTNY ETAIPEIA ONOTE gival avaykaio.

Ol OIKOVORIKEG KaTaoTAoEIC ThG ETaipiag €xouv ouvTayBei pe Baon Tnv apyr) ToU IGTOPIKOU KOOTOUG

EKTOC Ao TA XPNLATOOIKOVOLIKA oTolxeia SIabgoipia npog NwAnon rnou anoTigouvTal os elAoyn agia.

2.3 AsITOupyIKG VOHIOHU KAl VORIoHA Ndpoudiaong

O1 Oovopikeg Kataotdosi napoucidfovrar oe Eupw, rou eivar To VOUIOHa Aermoupyiag kai

napouaiaong Tne Etaipiac.
2.4  EKTIHROEIG KAl NapadoyEg

H oUVTaEN TWV OIKOVORIKMY KATACTACEWY GUUPVa pe Ta AT1X.A. anarrel Tn dievépyela exTIHAoEWY
Kal uIoBETNoN napadox®y anod T Alociknon, ol onoieg dUvavTal va ENNPEACOUV TNV ERAPUOYT TWV
AOVIOTIKQV apyv Kal Ta AOYIOTIKA UNOACINA TV NEPIOUCIAKMY OTOIKEIWV KAl UNOXPEWCEWY, KABWG
EMaNC Kal Ta Nood Twv 003wy Kail ££68wy. Ta npaydaTtikG anotehéouaTa evOEXETal va dlapEépouv
anod TIC AVWTEPW EKTIUNOEIC

Ol EKTIUNOEIC KAl Ol OXETIKEG UNOBECEIC enaveeTalovTal O TakTA XpoviKa SiaoTriuaTa. AnokNgeIg Twy
NOVIOTIKQOV EKTIIACEQY avayvwpilovTal THy fepiodo KaTa Thv onoid enavegeTalovTal pocov
apopoliv HOVO TNV TPEXOUTA MEPIOSO 1) av apopollv Kal TIC HEANOVTIKEG NEMIGBOUG, of anokNgEIg

ennpealouv Thv TPEXOUOU Kal HEAOVTIKEG NePIGDOUC,

ETIjO1E¢ OIKOVOUIKEG KATATTAOEIS YIa TI} XPIiOT) 18
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3. Baoikég AoyIOTIKEG ApXEG

Ia TV oOVTaEn Twv ETACIWY OIKOVOUIKQV KATAOTACEWY TG 31/12/2017 éxouv Tnenbei ol Baoikég

AOVIGTIKEC ApXEC Mou akoAouBnBnkav kal aThy nporyoupevn xpron 2016.

O MONITIKEG MOU avAPEPOVTAl HAPAKATW EXOUV EPAPUOODEl [E CUVENEID O OAEG TIG NEPIGGOUG Mou

napouaialovTal.

O AOYIOTIKEC OpPXEC PACEL TV oNoiwv OUVTACTOVTAl Ol CUVNUIEVEG OIKOVOUIKESG KATAOTACEIG KAl TIG

OMOIEC CUOTNUATIKA £apolel n ETaipia ival ol akdAouBeg:

3.1 Néa npdTUNA, TPOMONOINCEIC NPOTUNMV Kl dIEpUnVeieg

A. Néa NpodTuna, Aigpunveieg, AvaBenproselg kal Tpononolnoeig UPIoTAPEVOY
MpoTinwv Td onoia £xouv TeBei o 10U ka1l £Xouv UloBeTNBEi and Tnv Eupwnaikn
‘Eveon
Ot axdrovbsg tpomonomioelg [lpotimwv &yovv exdobel and 1o ZvuPodho Abvov
Aoyotikdv Tlpotdnwv (IASB), &yovv vobetbel ond v Evporoiky Evoon xat m

EQAPUOYN TOVG glvat vroypeTiky and v 01/01/2017 N petayevéastepa.

e Tponomomoeig oto AATT 7: «ITpwtofoviria ['voostonomoewvy (epapudletal yio eTNOIEG

nepLodovg mov exvovv v N petd v 01/01/2017)

Tov Tovovdapio tov 2016, to [ASB npoéfn omnv €KS0G1 TPOTOTOMGCEDY TEPLOPIGUEVOD
okonmov oto AAIT 7. Zxondg tov ev My tpononomocemv eival vo kotaoTel e@iktd v Toug
YPAOTEG TV OKOVOLIKOVY KATAGTAGEDV vo. a&tohoyolv Tig HETOPOAEG OTIC VTOYPEDOELS TOV
TPOKOTTOVY OO YPNUOTOOKOVOUIKES dpaotnpdmTeg. Ot TPOTOTOMOELS ATUTOVV ARd Tig
OIKOVOUIKEG OVIOTNTEG VO, TAPEYOVV YVOGTOTOGELS, Ot 0moieg 0o KabIoTOVY EQIKTO GTOVG
emevovtée va  a&lohoyodv TG UETUPOAEG OTIS VLIOYPEDMCEL; MOV  TPOKVATOLV  ORO
YONUATOOIKOVOIKEG  SpacTnplotnteg,  cvpmeplaapfovopévay  tov  petafoldv  mov
TPOKOTTOVY 0t TAUEINKEG POEC, KAOMG KoL TOV [N] TAUEWK®V HeTaPoAmy. Ol TpoTOTOWCELG
dev Eyovv enidpaon otig Owovopéc Kataostdoelc.
o  Tponomomoelg oto AAIT 12: «Avayvipion AvaPoarropevng Poporoyiknig Amaitnong
yio. un TpaypatonomBeioeg Znpiéey (epapudletatl Yo eTo1Eg TEPLOS0VG TOV LEKIVOUY

mv 1 petd v 01/01/2017)

Tov Tavovdpio tov 2016, 10 [ASB mpoéfn oty £kdoon TPOTOMOWOEDY TEPLOPICUEVOL
okomo¥ oto AAIT 12. Exomdg tov ev Adym tpomonom|cemy sivol v omocapnvictel o

AOYIOTIKOG  YEWPIGUOE TV AvaPoAAOLIEVOV  QOPOAOYIKDY  QITOUTACEMV YW TI N
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npoyuatonomOeiceg (Mg and xpewotikods TITAOLE OV eTYETPpOVTAL 0Ty e0A0YT aia.

Ot tpomomomcelg dev Exovy enidpact ot Okovopikég Kataotdosls.

e Etoiec Beltdosig tov AIIXA — Kokhog 2014-2016 (epapudletor yu eTnoieg
TEPLOdoVE mov Egkvoly v 1 petd v 01/01/2017)

Tov Aekéufpio tov 2016, 10 TASB npoéfin oty ékdoon «Etcieg Bedtiboeig tov ATTXA —
Kokhog 2014-2016», n omoia omoteheital and Ko GEPd TPOMOMOUW|GEDY OE OPIOHEVA
[Tpotumo ko amotehel PEPOG TOV TPOYPAULATOS Yo Tig etfoteg Pertidoeig oto AITXA. H
tpononoinon n omoio, mephapPdvetal 6Tov KOKAO avtov Kot £XEL EQOPUOYN Y10 ETHOIEG
neP1ddovg mov Eekwvovv v 1 petd v In lTavovapiov 2017 eivar 1 eng: ALIXA 12:
Arnocagnvion tov mediov spappoyng tov [potvmov. H tponomoinon dev £xet enidpacn otig
Owovopkée Kataotdoetg. Ot Aowég TpOTOTOMOES TOV TEPAAPAVOVTOL GTOV &V AOY®
KOKAO Kol €00V e@upuoyf] yioo etioleg meptddovg mov Eexwvodv v f| petd v In

Tavovapiov 2018 avaidoviat oty akdlovdn evoTnra.

B. Nia MNpoTuna, Aigppnveieg kait Tpononolosig uPIoTapevev MpoTinwy Ta onoia dev

g€xouv akopa Te0sl o€ 10XU 1 dev £xouv U100eTNOEi and THV Eupwnaikn ‘Eveon

Ta axorovda véa Tpdtuna kot tporonomoelg [Tpotimwv éxovy exdoBel and 10 Zvppodio
Aigbvaov Aoywoticdv Tpotdinmv (IASB), alid eite dev &yovv axoun tebel oe oyl eite dev

Exyovv viodetndel and v Evponaiky Evoon.

o AIlIXA 9 «Xpnuoatoowkovoulkd Mécoy (gpappoletal yoo €TNCIEG TEPLOOVG TOL

Eekvovv v 1y petd v 01/01/2018)

Tov lovAio Tov 2014, 10 TASB mpoéfin oty tehkn éxdoon tov AITXA 9. Ot Bertidoeg mov
enépepe 10 véo [Mpotomo mepihaufdvouy 1 dnovpyic evog AOYKOD HOVTEAOD Y10, TNV
T0EWOUNOT KOL THY EMWUETPTON, EvaL eviaio TPOvONTIKO HOVTERD YOl KOVOLEVOREVEG CTIIEGY
anopeinong, kot enfong, i OLCIHOTIKG AVALOPPOUEVY] TPOGEYYIOT] Y TNV AOYIGTU
avtiotdOuiong. H Etapeia Ba efetdoet Ty enintowon 6Aov 1oV mapandve oTig OIKOVOpKEg
¢ Kataotdoel. Ta avotépon Exovy viobemnBel and v Evporaiki Evoon pe nuepounvia

évapéng woyvog v 01/01/2018.
o AITXA 15 «Ecoda and Tvufdosig pe IMehdtegy (s@upudletot yio eTNOLEG TEPLOSOVE TOV
Eextvobv nv 1 petd v 01/01/2018)

Tov Mdwo tov 2014, 1o IASB mpoéfin oty ékdoon evég véou Tpotdinov, tov ATIXA 15. To

ev Aoyo [Ipdtuno givar TANPMG EVOPUOVICHEVO HE TIG ONMOUTNCEL WOV GPOPOLY GTNV

ETIIO1£¢ OIKOVOLIKEG KATAOTATEIS Yid Tr] Xprion 20
and 1" Iavovapiou éwg 31" Aexeufpiov 2017




1.B.G. CAPITAL A.E.
EMENAYTIKH ANQNYMH ETAIPIA KEGAAAIOY EYMMETOXQN & KTHMATIKQN EYNAAAATON

AVYVOPLoN TOV £60dmV COUPOVE HE TIG apyEs T060 Tov ATTXA 600 kot TV ALEPIKAVIKDOV
Ievicd Tapadektdv Aoyiotikdv Apyodv (US GAAP). Ot Pacwée apyég oTig omoieg
BaoiCetar To ev Adym TTpdTumo givol GUVETEIS [e ONUOVTIKO HEPOG TG TPEXOVCAG TPUKTIKNAG.
To véo TIpdtomo oavapévetar vo  PehTidoet T YPNUOTOOIKOVOMIKT)  TApo@dpTon,
KOOEPOVOVTOG vo. Mo 1oYLp0 TANIG Yoo v emilvon Oepdtmv oL TPOKVTTOLV.
EVIOYDOVTOG TN GLYKPIOOTNTA HETUED KAAOWV KOt KEQUANLLYOPAOVY, TapEXOVTIaG Tpocheteg
YVOOTOTOMOoELS Kot S1evkpviCoviag Tov AoyoTtikd yelptopd tov KOGTOVG TV cLUPAcEDV.
To véo TIpdtvmo éEpyston va oviwotaotioer 1o AAIT 18 «Ecoda», 10 AAIT 11
«Kotaokevaotikée Zoppdosicr, kabmhg kat opwopéveg Aepunveieg mov oyetiCovrat e to
¢ooda. H Etapeio Bo e€etdoet v enintoon Olov tov mopandve otig OKovopkes g
Kotoaotdoelg, av kot dev avapévetal va Exovy kapia. To avotépm exovy viobetndel amd v

Evponaikf Evoon pe nuepopnvia évapéng woyvog v 01/01/2018.

o Awvkpwicsig oto AIIXA 15 «Ecoda and Zuvufdaceg pe Iehdreon (spapudletat yio

etoteg meptddovg mov Eekvovv v { petd v 01/01/2018)

Tov Anpiho tov 2016, 10 TASB mpoéfn oty ékdoon dtevkpwvicenv oto AITXA 15. Ot
tpomonomocig tov AITXA 15 dev petapdirovv 115 Pocikés apyés tov [lpotdmov, aiid
TOPEYOLY BIEVKPIVIGELS MG TPOG TNV €PAPUOYT TV &v Adym apymdv. Ot TpoROTOMcELS
SievkpwiCouv tov TpéTO pE TOV omoio avayvopiletar pio déopevon ektéheong oe pia
ocOuPuot, g npocdiopiletal av P OWKOVOMKN OVIOTNTO UnoTEAEL TOV evioAfa 1) TOV
evIoA0d0y0, Kl i Tpoadlopiletdl av To £60d00 and t yopnynon piog doswg Oo Tpémet va.
avoyvopiotel o pio cLYKEKPYEVN ¥POVIKY GTIYUn 1 e v Tdpodo Tov ypoévov. H Etarpein
B e&etdost Ty enintoon O AV TV Tupandve otig Owovopkés g Kataotdoels, av Kot
Sev avapévetor va, £xouy kapio. Ta avetépo &xovv viobemBel and v Evpornaikn Evoon

ue nuepopunvia évapéng wyvog v 01/01/2018.

o Tpomonomoelg oto AITXA 4: «Eeappoyf tov AIIXA 9 Xpnuatoowovouikd Méoa og
ocovdvaoud pe 10 AITXA 4 Acopoliotikég ZvuPdcegy (spappoletor yio eTioleg

TEPLOdOVG OV Eekvovv Ty 1 petd v 01/01/2018)

Tov Zentépppto tov 2016, 10 TASB mpoéPn oy ékdoon tpomonomjoeny oto AIIXA 4.
ZKOTOG TOV &V AOY® TPOTOTOWCEMV EIVHL VUL TPOCIOPIOTEL 0 YEPICUOS TV TPOCOPIVHV
LOYIOTIKOV emdpdoenv Adym tng dwpopetikig Niepounviog évapéng toyvog tov AITXA 9
Xpnuatootkovopikd Méoa kat tov vd ékdoon [Tpotdimov i Ti¢ acuMoTikég cupPacerg.

Ot tpomomomoelg oTig vPLoTapeveg andttioss 1ov AITXA 4 emtpénovy 6TIG OKOVOLIKEG

ETHOIEC OIKOVOUIKEC KATAOTACEIC VIO T11 XPIHON 21
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OVIOTNTEG TV OTOIMV 01 KUPLEG SPuoTPIOTNTEG GLUVIEOVTUL HE OCPAAGCT) Vo avafdiiovy
™V £pappoyn tov AITXA 9 wg to 2021 («pocmpvi AneALoyN»), Kot ERLTPETOVY G GAOVG
TOVG EKOOTEC GOPUMOTIKAOV cLUPBEcE®V Vo, avayvopicovy 6To Aotmd cuvoikd £60da, avi
ot KEPON N oTig {nuiég, T HETAPANTOTNTU TOL EVIEXETAL VO TPOKOWEL OO TNV EQAPHOYT
tov AITXA 9 zwpv v éxdoon tov véov [lpotdmov vy 11§ AGPAMOTIKEG GUUPAGELS
(«mpooéyyion emkdioyney). H Etapeia 0o e&etdoset Tnv enintoon OAov TV TOPAUTEVOD GTIS
Owkovopkée g Kataotdoetg, av kat dev avapévetal va £xouvv kapia. Ta avotépo &govv

vio0etnOei amd v Evponaikf ‘Evoon pe nuepopnvia évapéng oydog myv 01/01/2018.

o AlIXA 16 «Misbhoeigy (spappoletor yio eToteg Tepdoovg mov Lekvoby TNV 1} HeTd

v 01/01/2019)

Tov Tavovdpio tov 2016, 10 IASB npoéPn oty €xdoon evog véou TTpotomov, tov AITXA 16.
Yxondg tov £pyov tov [ASB ftav n avdantuén evog véou [lpotdnov yuw picbmoelg mov
kabopiletl Tig apyée Tig onoieg epappolovy Kal Ta 0o pépn o pio cvuPacn - MAadN Kot o
TEAGTNG («0 GOmTAGH) Kot 0 TPopNBevTAS (€O EKHIGOMTIAGH) - Yol TNV TUPOYN) CLETIKMDV
TANPOPOPIOV YIa TS GOMOELS KUTd TPOTO MOV anetkovilel MGTh ovTég TIg Guvariayéc. [Na
v sritevén avtod 1oV oKOTOV, 0 WoBOTG B0 TPEREL VO AvVayVOPIGEL TO TEPLOVCIAKE
ototyelo Kol TIC VIOYPEDOEL; oV aroppéovy and  picbmwon. H Etopela Oo eetdoet v
gnintoon dhav TV Tapartive 611G Owovopikés g KataoTaoetg, ov Kot OeV GVAIEVETHL VO,
gyovv kopio. Ta avotépm £xovv viobemnBel and v Evponaikt Eveon pe nuepopnvic

évopéne woyvog v 01/01/2019.

e Etnoieg Behudoeig tov AITXA — Kidkhog 2014-2016 (spappodletar yioo €TO1EG

nep16dovg mov Eekvoby Tnyv ) petd v 01/01/2018)

Tov AekéuPpto tov 2016, o TASB mpoéfn oty £éxdoon «Etoteg Beitiboeig tov ATTXA —
Kokhog 2014-2016», n omoie anotekeltar and pio celpd TPOTONOW|CEDY GE OPICUEVQL
[MpoTumo, kol amotelel PéPOg TOL TPOYPAUUATOS Yo Tig eTHoEg Pertidoelg oo AITXA. Ot
TPOTOTOGEL TOV TEPIAAUPAVOVTOL GTOV KUKAO onTOV KOl EXOVV EQUPHOYN Yo ETNOLEG
neptddovg mov Eexwolby v N petd vy In lavovapiov 2018 elvar o eéng: AIIXA 1:
Awypaon tov Bpaxvrpdlecpov eEapéoemv Yo, Tovg VBeToVVTEG Y0 TPOTI Gopd Ta
ATTXA, AAIT 28: Empuétpnon piag ovyyevovg i piag xkowonpa&iog oty €0doyn agin. H
Etapeia Oa eEetdoet v enintoon dhwv tov mopandve otig Owovoutkég g Katuotdoels,
av Kot dev avouévetal vo éxouvv kapia. Ta avotépon &rovv viobetndel and v Evponaici

"Evoon pe nuepounvio évapéng woyvog v 01/01/2018.
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e Tpomomoinon oto AIIXA 2: «Ta&wopnon kot Empérpnon Zuvoriaydv TAnpourg
Baclopevov oe Zvupetoywovs Tithovey (epapudletar yio €TAGIEG TEPLOOOLS TOV

Eekvodv v N petd v 01/01/2018)

Tov Tovvio tov 2016, 1o TASB mpoéfn oty £kdoot Tpononoinong TEPOPICUEVOV GKOTTOV
oto ATTXA 2. Xxomog g ev Adym tpononoinong eivat vo Topdoyel OleVKPLVIGELS GYETIKA [LE
TOV AOYIOTIKO YEPOUO CLYKEKPIEVOV TOTOV GLUVOAAUYDV TANpous Pacilopevov os
GUUHETOYIKOVG TITAOVG. TTo Guykekpuéva, 1) TPOTOTOINGT] EICAYEL TIC ANOLTACELS GYETIKA [LE
TOV  AOYWOTIKG  YePoHd e emidpaong tov mpolinobiécemy KATOXOPOONG Kol N
KOTOYOPOOoNG TNV EMUETPNON TOV TANPOUOY PacilOUEVOV 68 CUUHETOYIKOVG TITAOVG TOV
Swikavoviovtor pe HETPNTH, TOV  AOYIOTIKO YEPWOUO TOV  CLVOAALYOV  TAPOUOV
Pacilopevov e GLUUETOYIKOVG TITAOVS TOL PEPOVY £V YUPAKTINPIGTIKO SOKOVOVIGUOV GE
cupyneoTiky Paon v vroypéwon mapakpdrnong eopov, kobdg Kot pio Tpomomoinon
61ovg Opovg ko mpobmobicelg piag mANpoUS Pacilopevng 6€ GUUUETOYKOVS TITAOVS, 1)
omoiol petafarier v tadvopnon g cvvarioyng and dwkavovilopevn pe HeTpnTd o€
daxavovilopevn pe ovppetoykong tithovs. H Etapeio Oa eEetdoet v enintoon 6iov tov
Topandve otig Owovopukég e KataoTdoels, av Kot 68V avopévetat v xouv kapio. Ta
avotépw £xovv vioBembel and v Evporaik Evoon pe nuepopnvio Evapéng woydog v

01/01/2018.

e Tpomomoujocelg oto AAIT 40: «Metagpopég Ensvodoenv oe Akivinta and 1 oe GAAES
katnyopiegy (epappoletar yw. eTAGIES MEPOSOLE TOL EEKVOLV TNV N UETE TNV

01/01/2018)

Tov Aekéufpro tov 2016, to TASB mpoéfn oty €kdoo1 TPOTOTOMGEDY AEPLOPIGUEVOL
oxkonmo¥ 010 AALT 40. Zxondg Tov ev AMdym Tpomoromoemv elvan va evicyvbel 1 apyn Y T1g
UETAQOPES A0, 1 0€ ENEVOVCELS OE aKiviTa. dote va kaboplotel Ot (o) pio petafifacn and,
1] o€ enevOVOELG og axivinta Ba TPEMEL VoL TPayRaToTOEiTaL LOVO EPOCOV VITGPYEL HETUPOAN
ot ¥pNon Tov akwnrov, kot (B) pio térow petaPoin ot ypnomn Tov akwntov OHa
mepleAdpfPove v u&loldynon tov Katd Tocov 1o gv AGYM dkivnto mANpoi to Kplriplo
TaEWwopnong Tov g emevouTikd akiviito. H ev Adyo petaforn ot ypiom Bo mpémel va
vrootnpiletarl and oyeTKn Tekpnpimon /anodsktikd otovyeia. H Etawela Oa egetdost v
enintoon Shmv TV Tepardve 611 Owovopkés e KataoTaoels, av Kot 0V ovapEveTatl va

gyovv kapia. To avotépm dev éyovv viobetnbel and v Evponaixn Evoon.
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o EAAITXA 22 «Zvvolkayég oe Zévo Nowwopo kot Tpokatapintéo Avrdiioypon

(epupuoCetat yio eTAo1EG TEPLOdOVE oL EeKvody TV 1 uetd tnv 01/01/2018)

Tov AskéuPpro tov 2016, 10 TASB mpoéfin omyv éxdoon uilag véog Aepunveiag, g
EAATIXA 22. H ev MOym Awepunveion mepthapfdvel TG amatioelg OYETIKG e TR
CUVOAAGYHOTIKT  oTyia. mov Oa mpémer va ypnouylonoteital Kotd TV mopovsiocn
cuvarhaydv og Eévo vouopa (. ocvvollayés e600mv) dtav Exst Anebdel 1 600el wAnpoun
npokatoforkd. H Etapeia 0o eferdost v enintoon A0V 1OV TOPUTAVED  OTIG
Owovouikée tne Kataotdoeig, av kat dgv avapévetat va éxovv kapda. Ta avotépo oev

Eyovv vioBem el amd v Evponaix Evoon.

e Tpomomomoelg oto AAIT 28: «Makponpdbeopeg Zvpuetoxéc oe Tvyyevels Kol
Kowonpadicoy (spuppoletar yie emoteg neptddovg mov Eekvovv v 1] PeTd v

01/01/2019)

Tov Oktdfpro tov 2017, to TASB mpoéfn omv £kdoom TPOMOTOWCENDY TEPLOPIGUEVOD
oxonod 610 AAIT 28. Tkomdc tov ev Mym Tpomonomoeny ivon  Tapoyy dtevkpvicewy
OYETKA e TOV AOYIOTIKO YEWPIGHO TOV POKPOTPOBECHOV CUUNETOXOV o Ui cuyyeviy 7
kowonpotio — oTig onoieg dev epuppdletar n péBodog g kabaprig BEong — Pdoer Tov
ATTXA 9. H Etotpeio Ba e€etdost tnv enintoon AoV Tov Tapandve otig OKOVORIKES TNG
Kartaotdoeig, av kot dgv avapévetat va Exovy kapio. Ta avotépm dev €xovv viobetnbdel amod

v Evponaikt Evoon.

o Tpomonomosg oto AITXA 9: «TIpomhnpwdévia Ztoweion pe Apvintucy Amoddoomny

(spupuoletor yia eTAo1Eg TeptOd0ug oL Eektvody TV 1 puetd v 01/01/2019)

Tov OktdPpro tov 2017, 10 TASB mpoéPn oty €k6061 TPOROTOMGEMY TEPLOPICUEVOD
orxomov oto ATTXA 9. Bdoel tov veiotdpevov arnditnoeny tov ATTXA 9, pia owovopukn
ovtoOTNTe. Ho EMUETPOVOE VA YPMIATOOKOVOIIKO OTOWED TOL EVEPYNTIKOD [E QPVIITIKN
anddoon oty evroyn aflo HECKD TOV OTOTEASCUATOV, KAOMDG TO YUPUKINPIGTIKG NG
«apvnTIKng anddooney Ba pmopovee va Bewpndel 6TL dnpovpyel evoeydueveg TapeIKEG
poég ot omoisg dev amotehobvtatl wdvo amd mANpopES keearaiov kal tokov. Bdoet tov
TPOTMOTOUCEMY, Ol OIKOVOMIKEG OVIOTNTEG EMUIPENETAL VO ERYLETPOVV  GLYKEKPIUEVLL
TPOTANPOTED, YPTILUTOOIKOVOLKE GTOLYEINl TOV EVEPYNTIKOL HE GpPYNTIKY amddocn 610
amooPecévo kK6oTog 1 oty evhoyn adio HECHm TOV AOWOV GLVOMKAOV £603MV, £QOGOV

mnpeitot pio cvykexpuévy npoimobeon. H Etapeia Ba eetdoet v enintoon dhov tov
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nopandve otig Owovopkés g Kataotdoewg. Ta avotépm dev éxovv viobetndel and v

Evporaikn Evoon.

e Emoiec Behtboeg tov AIIXA — Kokiog 2015-2017 (spopuoleton yur €moieg

nepLddous mov exvovv v iy petd v 01/01/2019)

Tov AexéuPpio tov 2017, to IASB mpoéfin oty éxdoon «Etoteg Behtuwoeig tov AITXA —
Koxhog 2015-2017», n omoio anoteieital and pio GEPE TPOTOTMOWGEDY GE OPLOHEVAL
[IpoTuma kot anoteiel PEPOC TOV TPOYPAUHATOC Yo Tig et oteg PeAtidoetlg oo ATTXA. Ot
TPOTMOTOMGELG OV TEPIAAUPAvOVTUL 6ToV KiKAO avTdy givar ot eéng: ATTXA 3 - AITXA 11:
ZOPHUETOYIKA SIKOUOUOTO TOV KOTELYE TWPONYOLHEVIS O OMOKTOV G Uie drd KowoL
rertovpyic, AAIT 12: Enmtdoslg o1ov @Opo  sl0OOMUOTO; OO TANPOUEG Yo
APNHATOOKOVOUIKA HEca Tavopnpéva og ototyein Tov Winv kepaiaiov, AAIL 23: Kdotn
Oaveopov emAEEipa yio kepoiatomoinon. Ou Tpomomooelg epapuoloviol yio eTHOIEG
TEPLOO0VS OV Eekvovv v M petd v In lavovapiov 2019. H Etopeia Oa e&etdoet v
enintooT OAmv Tov topardve otig Owovopkég g Kataotdoeis, av Kot 0gv avapévetot va,

Exovv xopio. Ta avotépm dev £yovv viofetBel and v Evponaixi Evoon.

o  EAAIIXA 23 «APefotdtira oyetikd pe Xepionovg dpov Eioodfpatogy (spapudleton

yw TNGEG TEPLOOOLG oV Eekvovy v N petd tny 01/01/2019)

Tov lovvio tov 2017, 1o TASB zmpoéfn oty €xdoon piag véag Aepunveiag, ng EAATTXA
23. To AATT 12 «®dpot Ewcodnpatocy mpocoopilel tov AOYIOTIKO YEPISUO TOV TPEXOVTIOG
Kot avafPaiidpevonv edpov, arid dev mpocdopilet Tov tpdmo e tov omoio Ba mpénetl va
avtwarontpiovial ot emmtdoelg g afepardotntag. H EAATIXA 23 mepiapfdver tig
emurpocleteg tov AAIT 12 arnautfoeig, mpoadiopilovrog tov Tpdmo e tov oroio Ba mpénet vo.
avtatontpilovial ot emmtdoelg g afefadmrog 6Tov AOYIOTIKO YEPWOUS TOV POPOV
ewoodnpatoc. H Etapeia Oa eéetdost v enintwon dhov tov nopandve otig OKovopkég
™m¢ Kataotdoetg, av kot dev avapévetat va Exovv kapia. Ta avotépo dev £xovy vioBetnei

and v Evpomaikiy Evoon.

e Tporonomoels oto AAIT 19: «Tpomonoinon, Hepuwom) 1 Awxavoviopog [poypdppatog
Kabopiopévav [Mapoxdvy (epappoletal v TNOES TEPLOOOVE OV EEKIVOUV TNV 1} UETA

mv 01/01/2019)

Tov ®eBpovdpo tov 2018, 10 TASB mtpoéfn otnv £€K600N TPOTOTOWGEDY TEPIOPLGUEVOD

ckomov 610 AAIL 19, Bhoet Tov onolov pio otkovopky ovidtnta anoteitot vo Xprcilonotet
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ETUKALPOTOMUEVES OVAAOYIOTIKEG TAPAdOYES KOTA TOV TPOGIOPIGUO TOV KOGTOUG TPEYOLCUG
vanpeciog kot Tov Kabapov TOKOL Yl TV EVATONEVOVLSH TEPIDdO UeTd TV TpoTonoinon,
TNV TEPIKOTN 1 TOV SOKAVOVIGUO £VOG TPOYPAUIOTOS KOOOPIGUEVMY TAPOYDY. LKOTOG TV
gv AOym TPOTOTOWcEWY £ival 1) eVIGYLON TNG KATUVOTOTG TMWV OWKOVOIKOY KOTACTACEMY
KOl M REPOY TEPIGGHTEPO YPNOYL®DY TATPOQOPIDV 6TV Ypfioteg avtdv. H Etaipeia Oa
gketdoel TV eninToon OAov Tov Tapandve otig Owovopikés g Katastdoels, av Kot dev

avapévetal vo éxouv kapia. To avotépo dev £xovv vioBetBel and v Evpomaikh Evoon.

o AIIXA 17 «Ac@uloTikég Zoppaoeioy (spappdleTat Yo eTNOIEG TEPLOOOVE IOV CEKIVOLV

v 7 petd v 01/01/2021)

Tov Mdto tov 2017, 1o TASB 7mpoépn otnyv ékdoon evog véov TTpotomov, tov ATIXA 17, 1o
onoio aviwadiotd éva evdidpeco TTpdtomo, 1o ATTXA 4. Zkomdg tov £pyov tov TASB firav iy
avdmTuEn evoc eviaiov TTpotonov Pasiopévov otig apyés (principle-based standard) yio tov
MOYIOTIKO YEPICUO OAOV TV THTOV OACPOMOTIKOV GUUPACcEDY, COUTEPIAGUPAVOUEVOY KL
1OV oVUPECEDY aVTUCPAMOTS TOL KUTEYEL Evag aopaloTkds popéas. Eva eviaio TTpdtomo
Boaotopévo otig apyés Bo evioydoeL T GUYKPIGIOTNTA TG XPTILOTOOIKOVOLKAG aVaQOPas
HETAED OIKOVORIKOV OVIOTATOV, dika10d001dv Kat kKepaiatoyopmdv. To AITXA 17 xabopilel
TIG UMAULTROELG TOL Ba TPémeL v eQappOLEL oL OKOVO KT OVIOTNTA GTT YPNHUTOOKOVOULIKT
TpoeopNon Tov oyeTiletal e acQaMoTkEG cvpPdoelg mov exdidel kar cvuPdoeig
avtac@diong wov katéxst. H Etoupeio Oo eéetdost Ty enintmon AoV TOV TopATdve) GTIG
Owcovopikég e Kotaotdoeig, av kat dgv avapévetol vo £xovv kapio. To avotépm dev

Exovv viobemPel and v Evponaixn Evoon.

3.2 Evoopareg AKIVITOMOINCEIG

Ta nAyla OTOIYEId TOu EVEPYNTIKOU AMNEIKOVIOVTal OTIC OIKOVOIKEG KATACTACEIG OTNY a&id KTOoEWG
Heiov TIG CUCOWPEUPEVEG arOORECEIG KAl TUXOV AMOMEIWOEIG. To KOOTOG KTHOEWG NEPIApBaver OAeg

TIG AUETA ENMPPINTEEG SANAvEC yia TNV anoKTNon TwY OTOIXE wV.

MeTayevECTEPEG SANAVEC KATAXWPOUVTAI OE ENAUENCN TNG AOYIOTIKAG aiag TV eVOWUATOY fayiwv f
¢ EEXWPIOTO NAYIO HOVOV KATG TV EKTACN Mou of dANAVES aUTEG AUEAVOUV Ta HEANOVTIKA OIKOVOUIKA
OpEAN NOU avapéveTal va elopeloouy anod Tr XPHOon Tou nayiou OToIXEloU Kal TO KOOTOG ToUG WNopei
va enmpeTpnBei afionoTta. To KAOTOC EMNOKEUMY KAl CUVTNPACEWY KATAXWPEITAl OTA ANOTEAECHATA

otav npaydaronoloUvTal.
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O1 arooPEédelg Twv evowpaTwy nayiwv (MAnv oikonedwv Ta onoia dev arooBévovrail) urioloyidovral

HE TNV oTabepn HEBodo PEoa oTnv W@ENHN Jwn TOUG Nou exel wé £EAG:

EmnAQ Kai Aoinog eEonMauog 10 €m
HAEKTPOVIKOI UNOAOYICTEC 5€&mn

O1 UnoAeIpUATIKEG agieg kal O WPENPEG {WEG TWV EVOWHATWV Mayiwv UNOKEIVTAI O ENAVeEETAon O
KABE NpepOUNVIa avapopac,

‘OTav ol AoyIoTIKEG aieg TwV EVOWUATWV aKIVATONOINOEWY UMepBaivouv TNV avakTrolun agia Toug, n
dlapopd (anopEeiwon) KaTaywpeiTal Ueoa we ££030 OTa ANOTEAEOUATA.

Kata Tnv nwAnon evoopdTwy akiviTonoinoewy, of Siapopeg JeTatl Tou TiURUaTog nou AauBaveral

Kail TNG AOYIOTIKNG TOUG agiag KaTaxwpeouvTdl wg kEpdn 1 {nuicg oTa anoTeAéouara,
3.3 ‘Aula Zvoixeia EvepynTikoU

STa Guha OTOIXEI EVEPYNTIKOU CULINEPIAGUBAVOVTAI OI GSEIEC AOYIOHIKOU.

O1 Gdeieg AoyiopIKOU dMOTIHGVTAI OTO KOOTOG KTACEWG WEiov TIG anooPéoeic. O anooPeécel
BlevepyolvTal pe Tnv oTabepny PEBodo Katd Tnv dIApkela TNG WPENUNG Wi TWV OTOIXEIWV AUTMV N
onoia eivar 4 ypovia,

3.4  Anopeinon Aidag pn XpnpaToolkovopik®V EToixsiav EvepynTikou

Ta pn XpnHaTOOIKOVOUIKA OTOIXEIG TOU EVEPYNTIKOU MoU €xouv anpoodioplioTn wEEAUn (wh dev
anooPevovTal KAl UNOKEIVTAl OE EAEYXO GMOLIEINGNG TOUAGXIOTOV ETNGIWG 1 OTAV KAMOIa YEYOVOTd
katadeikvUouv 0TI N AoyiaTiKn agia pnopel va pnv eival avakThoidn. Ta oToixeia Tou evepynTikoU rnou
anooPevovTal UNOKEIVTAl Ot £AEYXO aMopeimong Tng agiag Touc otav undpxouv evOeiteic 6TI o
AoyioTikn) agia Toug Sev Ba avaktnBel. H avakmoiun afia eival To peyaAUTEPO MOCO PETAED TNG
kabapng TIENRG NwAnong kar Tng agiag Adyw xpnong. H Znuia Adyw peiwong Tng agiag Twv oToixeiwv
TOU evePYNTIKOU avayvwpileral and Tnv €nixeipnan, oTav n AovioTiki afia Twv oToixeiwv autav (1
Tng Movadag Anpioupyiag Tapeiakwv Powv) givai eyaAUTepn anod TO avakTHgiuo Noco Touc,

KaBapn afia nwAnong Bewpeital To nocd and Tnv NwANoN evog OTOIXEIOU Tou EvepynTikoU oOTd
nAdiola plag apeoTepoBapouc SUVAAAayrG aTnV onoia Ta JEPR £X0UV NMARPN VMO Kal NpooYwpouy
OIKEIOBEAWG, HETA and Tnv agaipecn KaBe nPOcBETOU AUECOU KOOTOUC BIGBEONC TOu OToIXEioU
EVEPYNTIKOU, evw, agia xpnong eival n napoloa agia Twv eKTIHOUEVWDV HEAOVTIKDV TALEIAKGOV POV
MOU OVAUEVETAI VA EI0PEUCOUV OTNV ENIXEIPNON and Tn Xpron evog oTolxeiou evepynTikol Kal anod Thv

BIaBeon Tou OTO TEAOG THC EKTIIQMEVNS WPENPING {wNg Tou.

3.5 Xpnparooikovopika Méoa

XpnuaTooiKovopIKG HECO eival kaBe olpfacn nou dnuloupyel £va XpnUaTOOIKOVOUIKO CTOIXEID
EVEPYNTIKOU OF Wia EMIXEIPNON Kal id XPNATOOIKOVOUIKT UNOXPEWAT 1} £Va CULLETOXIKO TITAO O pid

GAAn enixeipnon.
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Ta ¥pnHaTooiKovoIkd péoa Tng ETalpiag TaEivopolvTal aTig NapakaTw KaTnyopieg He Bacn Tnv oucia
¢ oUPBaONG KAl TO GKOMG Yia TOV Onoio anokThenkav.
i) AlaB£oipa npo¢ n®ANCH XpnuaTooikovouika aoToixeia EvepynTikoU

To BiaBéoiuo Mpog MWANCH €ival To XAPTOPUAGKIO XPEOYPAQWY Yid Ta oroia Oev undpxel
KaBOPIGEVOC XPOVIKOC 0pifovTag dIakpATnNonG Kai Unopolv va peucTtonoinolv avaloya pe TIg
AVAYKEC PEUOTOTNTAC, TIC HETABOAEG TWV ENITOKIWV F} TWV TILGV.

Ta Xpedypama Tou SIaBECILOU MPOC MMANCN XAPTOPUAGKIOU KATAXwPouvTal dpxIkd OTo KOOTOG
(oupnepiAauBavopévaoy Tov eE08wv  ouvaAay@v). STn ouvéxela, Ta SiaBéoida npog MwAnon
XPNHATOOIKOVORIKG OTOIXEIG eVEPYNTIKOU anOTILMVTAl 0TV UAoyn aia Toug kal Ta OXETIKG Kepdn 1

{nuiEc avayvopifovtal ota Aoind ouvolkd écoda.

Katd Tnv noAnon f otav xapaktnpioBolv w¢ anopelwpéva, Ta KEPdn f ol {NuIEG nou eixav
kaTaxwpnBel oTa idla kePAAdld PEOW TV AOINGV OUVONKMV €003WY UETAPEPOVTAI  OTd
anoTeAEéoATa. ZNHIEG anOPEINONE Mou £Xouv avayvwploBel oTa anoTehéopara dev avTIoTpEPOVTal
HECW ANOTEAECUATOV.

M£00d01 empETpnone EbAoyng Adiag

O1 elNoyeG afiec Twv XPNUATOOIKOVOUIKMY OTOIXEIWY evepynTIKOU Moy ival dianpaydaTevoiya o
EVEPYEC ayOpEC MpoadlopifovTal and TIG TPEXOUOEC TIEG ATNONG XWpig va agaipolvral Ta £€oda
nwAnonc. Ma Ta pn dianpaypartedoa oToixeia of glAoyeg afieg npoadiopilovral pe TNV Xpnon
TEXVIKOV  anoTipnone  onwg  avaluon npdo@atwy  CUVOAAY®Y, OUYKPIOIHWY  GTOIXEIwY  Mou
SlanpayparetovTal,

'Ornou  XpnolponolouvTal HovTEAa aroTipnong Ta dedopéva nou ¥pnoidonololvrar BacifovTal o€
OXETIKEC LETPNOEIC TNG ayopdc (ENITOKIA, TIUEG HETOXMV KTA) KaTd Tnv nuepopnvia avapopac.

O1 un dianpaypatelolol os evepyd ayopd OULILETOXIKOI TITAOI Twv onoiwv n eUAoyn atja dev eival
SuvaTov va npoodlopioTel pe aflomoTia KaBmg Kal Ta NApaywya XpnHaToOIKOVOUIKG JEca Ta orloia

ouvdéovTal PE auToUE TOUG CUPHETOXIKOUG TITAOUG GnOTIHWVTAl OTO KOGTOG KTHONG TOUG,

ii) Adavela kal AnaiTnoelg
MepiAapBavouV XpnuaToOIKOVOUIKA OTOIXEIG EVEPYNTIKOU {E OTABEPEG r) NPOCBIOPICHEVEG NANPWHES, Td
orola Sev dianpayudTevovTal O evepyEC ayopes. Ta Baveia Kal ol anaithoelg avayvwpidovTal oTo
avanooBeoTo kdOToC Bacel THE HeBOBOU TOU NPAYHATIKOU EMITOKIOU.
Ta daveia kai of anAITAOEIS MEPINGPBAVOVTAI OTO KUKAOMOPOUY EVEPYNTIKO, EKTOG aMnd EKEiva HE
MEEIC pEYAAUTEPEG Tov 12 pnvov and Thv nuepounvia avagopdc, Ta TeAeuTaia cupnepthapBavovtal
OTa 1N KUKAOPOPOUVTA OTOIXEID ToU EVEPYNTIKOU.
Te KABe NUEPONVia avapopdc n ETaipia ekTiid av Undapxouv avTIKEILEVIKEG evOEIEEI Mou va odnyoulv

OTO CUUNEPAcHa OTI TA XPrHATOOIKOVOLIKA GTOIXEIG TOU EVEPYNTIKOU EXOUV UMOOTE! dropeiwon.
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iii) XpnuaToolkovopIKEG YNOXPEMOEIG

Ol XPrUATOOIKOVOLIKEG UNOXPEWGEIG apXiKG anoTIHOVTAl OTO KOOTOC KTRONG TOUC Mou eival n ebAoyn
afia TV EICPEPOUEVIV HETPNT@Y 1 ACIMWV XPNHATOOIKOVOUIKWOV OTOIXEIwY, KaTtdmy anoTivTal oTo
avanooReoTo kOOTOG TouC e Tnv péBodo Tou npaypaTikoU emtokiou. Ta €Eoda  TOkwv
avayvwpilovral oTa anoTeAEoHATa THE NMEPIODOU.

O1 XprLATOOIKOVOUIKEC UNOYPEWOEIC NEPIAGUPAVOUV XphuaTodoThoEelg BpayunpoBeauns AnEnc.

H Aioiknon Tng eTaipiag nioTelel OT1 i eUAoyn a&ia Twv xpnuatodoTnoewy TauTideTal pe Thy agia nou
arneikovifovTtar oTa BIBNIA Kal Ta ENITOKIA TV CUVAPBEVTWY daveiwy 100dUvValIoly e Ta TpExovTa
ENITOKIA TNG AYOPAq Kal EMOHEVWC SEV CUVTPEXOUV 0l MpolnoBEoeic onotaddnnoTe Npooapoyne TG

afjag oty onoia aneikovifovTal ol UNOXPEWOTEIS AUTEC,

3.6 Epnopikég ANAITAOCEIG

O anaImnaeIg and NEAATEG KATAXWPOUVTAI Apyikd oTny UAoyn afia Toug LETA ano npoPAEWEIC yia 1n
EI0NPaxTéa unoioind. O UNOACYIoHOC yia ENICPAAEIG anaiToelg yiveral otav dev eival nhéov niBavr n
glonpa&n pépouc 1 oAOKANPoU Tou oPEIAOPEVOU MogoU. H axeTIkh {nuia peTapépsTal ansubeiac ota
anoteAéopata xpnong. Or JnuiEg anopegimwong, dnAadn OTav Undapyel avTikeldevikn €voeiEn om n
Etaipia Jev eival oe Bgon va sionpd&el 0Aa Ta 1ocda nou Tou o@eiAovTal He Bacn Toug ouuBarikolc

OpouG, avayvwpilovTal oTa anoTeAEoUaTa,

3.7  Tapeiaka AiaBeoipa kai Icoduvapa Tapsiak®v AlaOegipwv

Ta diaBéoa kar 1oodUvapa Stabecipov nepIAauBavouy Ta PETPNTA oThv Tpanela Kai aTo TAEo
KaBwg eniong Kal TiG BpaxunpoBeopeg enevBUOEIC UWNANG PEUOTOTNTAG ONWG TPANEXKES KATABETEIC

OIGPKEIAG LIKPOTEPNS TWV TRIWY VAV,
3.8 ®opoloyia Eicodnparog kai AvaBalAlopsvog dopog

H emBapuvan Tng Nepiddou pe Ppopoug e10odNAATOG anoTeAEITal and Toug TREXOVTEC GOPOUC Kal TOUC
avaBarOpEVOUC POpouc, BnAadr) ToUg POPOUC M} TIG POPONOYIKES EAAPPUVOEIS Moy axeTilovTal e Ta
OIKOVOIKG OMEAN fioU NMpokUNTouv aTnv nepiodo aAAa €xouv AdN katahoyiaTei 1) 8a katahoyioTouv
and TIC (POPONOYIKEC APXEG O DIAPORETIKEG MEPIOSOUC. O (POpog &l0oSAHATOC avayvwpileTal oTov
AOYapIaopd TV AnoTEAEOUATOV TG NEPIODOU, EKTOC TOU (POPOU EKEIVOU 10U apopd auvaAAayec rou
KaTaxwpnBnkav ansuBeiac ota idta KEPAAaia, oty ornoia NEPINTWOT KATaxwpEITal ansubsiac, karda
avahoyo Tpdro, oTa idia kepaiaia,

O1 TPEXOVTEG (POPOI EI00SALIATOC NEPIAQUBAVOUY TIC BpaXUNPOBECHES UNOXPEWTEIS N KAl GRAITACEIS
npog TI SNUOCIOVOUIKEG APXEC Mou OXETI{OVTAl PE TOUG NANPWTECUG POPOUC &Ml TOU (POPOAOYNTEOU
£1000NATOG TNG AEPIODOU Kai Ol TUXOV MPOOBETOl (POPOl E1008NUATOC NOU GPOPOUY MPONYOULEVEC

XPNOEIG.
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Ol TPEXOVTEG (POPOI  EMUETPMVTAl OUHPWVA HE TOUG (POPOAOYIKOUG OUVTEAECTEG Kdl TOUG
(PopoAoyIKoUC VOUOUC Mou epapuodovral oTiq SIaXEIpIoTIKEG MEPIODOUG HE TIG orloieg oxeTilovTal,
BaoIZOUEVA OTO (POPOAOYNTED KEPSOC YIa TO £T0C. 'OAeC 0F AANaYEG OTA BpayxunpdBeoa GopoAoyIKa
OTOIXEIQ TOU evepynTIKOU 1 TIC UNOXPEWMOEIS avayvwpilovTal oav HEPOG TWY (POPOAOYIKWV €5OBwWV
OTNV KATACTAON ANOTEAECUATWV XPNonG.

O avaBaAduevoc edpoc e1008AUaTOC NPoodiopideTal e T PEBODO TG UMNOXPEWONG MOU MPOKUNTE]
anod TIC NPOoWPIVEC JIAPOPEG LETAEY TG AOYIOTIKAG agiag Kal TG POpoAOYIKNIG BACNG TwV OTOIXEIWY
TOU evepynTIKOU Kal TWV UMNOXPEDOEWY. AvaBallopevog (opog eioodnuatog dev AoyieTar eav
NPOKUNTEl and TNV apyikf] avayvapian oToixeiou evepynTikoU 1 nadnTikoU oe ouvaAlayr), €KTOg
EMIYEIPNHATIKAC CUVEVWONG, N oroia OTav &yIve n ouvalAayn Sev ennpeace oUTe TO AOyIOTIKO OUTE TO
popoAoyikd képdog i dnpia.

O1 avaBaANOLEVEG (POPOAOYIKEG ANAITACEIC KAl UNOXPEWOEIS AnOTIHWVTA! e BACN TOUG POPOAOYIKOUG
OUVTEAECTEC MOU avapéveTal va e(pappoocToly oThv nepiodo katd Tnv onoia 6a SiakavowvioTel n
anaitnon A n unoxpéwon, AaUBAVOVTAG urdwn Toug (POPOAOYIKOUG CUVTEAEDTEG (Kal (popoAoyIKoUGg
VOHOUC) rMou €xouv TeBel ot 10YU 1) OUCIOCTIKA IOXUOUV WEXPI TNV NHEPOUNVIA Tou avagpopds. e
nepinTwon aduvauiac oapolc Npoadlopiool Tou XpOVoU avaoTpodnG TwV NMPocwpIvaV diaopmv
ePapUOZETal 0 POPONOYIKOG CUVTEAEOTAG MOU I0YUEN KATG TNV ENOHEVR ThG NHEPOUNVIAG avapopag
xpron.

O1 avaBarNOUEVEC (POPONOVIKEC analThoElC avayvwpifovTal Kata Tnv éKTaon oTnv onoia 8a undpter
HEMOVTIKO (popoAoynTéo KEPBOG yia ThV XPNoIKomnoinan Thg ApoowpIvig diagopdg nou dnuioupyei
v avaBahopevn QopoAoyikn anaitnor.

O1 NEPICOOTEPEC aMayEG oTIG avaBarOLEVEG POPOAOYIKEG AMAITACEIG I UNOXPEDTEIG avayvwpi{ovTal

oav £va KOPPATI ToV QOPOAOYIKMV £508WV OTNV KATACGTACH AMOTEAEOHATWV XProNG.

3.9 Avayvopion Ecodwv kal EE0dwv

"Egoda: Ta £0oda nepiAappavouv Thv elAoyn afia Tng napoyng unnpeoiwv, kabapr) ano ®opo
MpooTiBEpevnc ASiac, EKMTWOEIC Kal EMATPOPEG. H avayvmplan Twv ecodwv viveTal wg eEng:

- Mapoyxn unnpeoi®v: Ta £00da and nNapoxr UNNPEEcIoV AoyifovTal TV NepIodo nou napexovTal ol
unnpeoteg, pe Baon To oTadlo OAOKANPWONG TNG NAPEXOKEVNG UNNPETIAG OE OXEON HE TO GUVOAO Twv
NAPEXOUEVWY UMNPECIMV.

- 'Ecoda ano Tokoug: Ta £é005a and TOKOUC avapEPOVTal 0Ta TOKOPOpa aTolxeia Tou Ioohoyiopou
kai avayvwpifovral oe SeSoUAsupEvn Baon kal e TRV Xpnon Tou npaypaTikoU enitokiou. Ta £coda
and TOKOUC NEPINPPRAVOUV TOKOUG KATaBEoEWY Ot Tpaneles.

- 'Ecoda and pepiopara: Ta pepiouara, Aoyilovral wg éooda, 6Tav Bepehiveral To Sikaiwua
glonpa&ng Toug.

'EEoda: Ta £Eoda avayvwpifovtal ota anoTeAeopata ot dedouleupévn Baon. Ta £Eoda and Tokoug

avayvwpilovral oe dedouleupiévn Baon.
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4. Awayeipion Kivdovav

Mapayovreg XpnpatooikovopikoU Kivduvou

H Etaipia JECW TOU XAPTOQPUAGKIOU CUVOANQYWV KAl HECW TV ASITOUPYIKWOY €000wV exTiBeTal Of
XPNHATOOIKOVOUIKOUC KIVEUVOUC ONwE MOTWTIKO KivEuvo, KivBUvo peuaTOTNTAG, Kal KIVOUVO €UAOYNG
a&iag ano PETABOALG emTokinv, To YEVIKO Npoypauua diaxeipiong kivduvwy TnG Taipiag ermSIwKer va
eAQYIOTOMOINCEl TNV ev3eEXOLEV apvnTIKr Toug enidpacn oTn XPNUATOOIKOVOUIKI anodoch Tng

Etaipiag,.

Kivduvoc Ayopdg

SuvarAayuatikdée kivouvog

H eTaipia eneidr) dpaoTnpionoleiTal evrog TG Jovng Tou upw, Sev BIaTNPE! avolXTr) CUVAAAAYUATIKY
B£0N O KAMOIO VOLICHT KAl OUVENME OEV EKTIBETAI OE CUVAANQYUATIKO KivOUVO.

Kivouvog LIETaBOANG TiLwWY xpeoypapwy

H Etaipia SlaTnpel XapTOPUAGKIO CUVAAAGY@V Kal OUVEN®C ekTiBeTal 0g KivOUVO WETABOANG Twv
TIHOV TWV XPEOYPAPWV.

MoTwTiKOG Kivduvog

H ETalpia Sev €XEl ONUAVTIKEG CUYKEVTPMOELC MOTMTIKOU KIVOUVOU.

Kivduvoc PeuotoTnTag

Q¢ «KivOUVO PEUCTOTNTAC OPIOULE TO evdexOUevo aduvapiag Tng eTaipiacg va anonAnpwoel, NANPWE
f €YKUPQ, TIC TPEXOUOEC Kal HEANOVTIKEC XPNUATOOIKOVOUIKEC UMOXPEWCEI -OTAV QUTEC Yivouv
anamnTéc- Adyw EAAEIWPNG TrC anapaiTnThg pEUCTOTNTAC,

H napakohouBnan Tou KIVOUVOU PeUCTOTNTAC TNG ETAIPIAC EMNKEVTPWVETAI OTNV OIAXEIPIoH TAUEIAKWY
pOWV Kal EKPOWV YIa KABE Xpovikr NEPIodo, WoTe —KATW and QUOIOAOYIKEG OUVONKeG- n eTaipia va
éxel T duvaToTnTa va avTariokplBel OTIC TAPEIGKEG TNC UNOXPEMOEIC,

Kivduvoc Tapesiak®v Poov kal kivduvog HETaBoA®@v sUAoynG adiag Aoym HETABOAGV Twv
EMITOKIV

MEeTABOAEG TIHQV TV EMITOKIWV [RopoUV va ennpedoouv Ta aNOTEAEOUATO TNG ETAIQIAC APOoU
duvavral va petaBalouv tnv aia ecodwv kar 508wy, euaiodnTwy o PETABOAEG €MTOKi®Y, KaBwe
eniong kai Tnv a&ia oroixeiwv EvepynTikoU & Ynoxpewoewv, agpol n napouod afia HEANOVTIKDV

xpnuatopowv (kal, guxvd, ol il of XpnUaTopoEc) HETABAAETAl KaBWC Ta eMTOKIG aAAalouv.
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TIINAKAY EYATEOHIIAL ETIZ METABOAER ENITOKION

1-2 2-5 Tl and
Mood o Euped ‘Ewy, 1 pfva 1-3 pAveg 3-12 paveg érn £rn 5 érn Aroxa IuvoAo
Kora tyv 31" AskepBpiou 2017
EvEPYNTIKO
Evomuara ndyia 0,01 0,01
AuAa nayia 0,02 0,02
Enev8UoEl; 0 GUVOESELIEVEG EniXEIPNOEIC 260.900,00 260.900,00
Xpnuarooikavod groixsio Sabioia
NPOG RWANOH 3.869.474,73 3.869.474,73
AvaBoAAdpEYn PopeAoyKD anaiThon 7,235,45 7.235,45
AoINéG anarmoei;, 386.020,65 386.020,65
Tapeiaka dubeonio karooduvaga 506,748,20 506.748,20
$0VOAo EVEPYHTIKOL 0,00 0,00 9,00 0,06 0,00 0,00 5.030.379,06 5.030.379,06
AadnTikd
YNoYpeMoE; npog ML 1 374.714,85 374.714,85
AOIES UNOY PEWUEL, 482,572,44 482.572,44
Zavoho floBnTikos 8,00 9,60 374.714,85 08,00 08,60 900 48257244 B857.287,29
Zuvohixs Avoryua Bruroriarod
KivBivou 3,00 8,00 -374.714,85 0,00 0,00 0,00 4.547.806,62 4.173.091,77

5. Inpeiooclg oric OIKovouikéG KataoTaosig

5.1 EvOoMaTeg AKIVITONOINOEIS

Ta evowuaTa NAyia anoTiABnNkav oTig a&iec KTHonG ToUG LEIMUEVEG PE TIG GWPEUNEVEG anooBETElg

TOUG,

Aev uNApyouv UMNoBNKEC KAl NPOCNUEIWOEIC, R onoladnnoTe alka Bdpn, eni Twv Nayiwv oToIXEiwy Tou

EVEPYNTIKOU €vavTl davelopou.

Mivakac MeTaBoA@v EVOOHOT®OV AKIVI TONOICEWV

food oe Fupw

Kooroc Krijone (1) Tekpaipopevo Koatog kriong) Ty 1% Iovouapiou 2016
pigiov: TUoowpeulEves AnoaBEosc
Aoyiorixi afia Tnv 1" Igvouapiou 2016

AnooBeoe; Xpiong

Kdorog Kimjong (1) texpaipduevo koorog kmong) Ty 317 AskepBpiou 2016
Heiov: SUCOWPEUUEVES ANOORETES

Aoviorin aBio Tnv 31" AckeuBpiou 2016

MpooBkeg

AnooBEoei; Xpriorng

KooToc Kmong (1 Tekpaipduevo koatog kmong) v 31" AexepfBpiou 2017
HEIOV: EUCOPEULIEVES ANCORETEL

Aoyworixf akio Tnv 31" Aexeppiou 2017

Ao kot
Aoindg

gEonAiousg

118,71
e 2118, 70
0,01

0,00

[EEEDI - Soeds-
118,71

-118,70
0,01

0,00

0,00

118,71

. -11870
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5.2 ‘AlUAa Zroixeia EvepynTikoU

Ta auAa oTolxeia evepynTikoU Tng ETaipiag, agopolv Aoylopikd npoypduuata kal avaAlovtal wg

akoAoUBwe:

Nivakag MeraBoA@v AlAwv Zroixeinv EvepynTikou

Software wai

guVaQpn

Toad oe Eupe SauaTa
Yriohowo evapéng 1" Iavouapiou 2016 1.100,51
Meiov: Tuoowpeupéves ANooBETEg ~1.100,49
Aoyiorikn akio Tav 1" Iovouopiou 2016 0,02
AnooBEasic Xpnong 0,00
Koéarog kmong myv 31" Aexepfpiou 2016 1.100,51
Meiov: Zuoowpeupéves ANooBEsEeIC -1.100,49
Aoyiorixn afio vav 31" Askepfpiou 2016 0,02
AnooBéoelg Xpong 0,00
Kooroc kriong Ty 31" AekepBpiou 2017 1.100,51
Meiov: ZUoowpPEUPEVES ANOORECEK -1,100,49
Aoyioriki aia Ty 31" Aexepppiov 2017 0,02

5.3 Enevduoeig og Xuvdedepéveg ENIXEIPHOEIG

01 Enevdloeic Tne ETaipiac oe ouvdedepevec enyeiproeic yia Tiv 31.12.2017, avaAtovTar wg €51

Avrikzinsvo
Enwvupia Epyagiey ESpo % Tup-YAC MeTOYEC Atla
1BG INVESTMENTS S.A, EnevOumikéc unnpeoiec  VIRGIN ISLAND 10,00% 260,900 260.900,00

H kivnon Tou xapropuiakiou katd TIc xphoelg 1/1-31/12/2017 kar 1/1-31/12/2016 éxer wq €E7G:

31" AsxzpBpiou  31n AsxeuBpiou

flooa oe Eupw 2017 2016
YroAomo Evaping XpRong

ing Iovouapiou 2017 & 2016 183.354,36 150.241,61
fpoudnkeg 0,00 0,00
NwAnoes 0,00 0,00
Avanpooapoyic suhoyne atiag 77.545,64 33.142,75
YrioAomo TEAouc YpRoNg 260.800,00 183.354,36

O1 enevdUoElg 08 GUVOEDEPEVEC EMIXEIPATEIC EXOUV anoTiunBel oty elhoyn agia.
5.4 Xpnparooikovouikd Zroixeia Aia@éoipa npog MmAnon

Ta Xpnuatoolkovoulka atoiyeia iabgaipia npog nwAnon Tng Etaipiac, avaivovtal wg €8¢
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31" Asxeufpiou  31in Asxkeufpiou

Tood oe Eupdd 2017 20186
XpnuoT ooikovoukg péoa dwbioma npog nwinon

Mn €lonyUEVEG METOYEC ECWTEPIKOU 0,00 0,00
ApoBaia KepaAaia EnipnuaTKwy SUPHETOXMV 3.869.474,73 2.426.124,31
ZuvoAo Sia@conuoy ripog nwAnon yapropuiaxiou 3.869.474,73 2.426.124,31
TUvoAo enevdUTIKOU XapT opulakioy 3.869.474,73 2.426.124,31

Ta xpnUaToolkovoulka péoca BlaBéaiya npog nwAnon nepithapBavouy pepidia apoiBaiou Kepahdiou

EMYXEIPNHATIKMV GUUPETOX®V NOU anoTiunBnkav atny euioyn agia Toug Tnv 31/12/2017.

H kivnon Tou EnevduTikol XapTopuAakiou Try nepiodo 01/01/-31/12/2017 éxeal wg efng:

¥pru/ra péon Snbioiua npog

Tood oc Fup nmAnon
31" Asxeufpiou  31n Asxespfpiou
2017 2016
YnioAoio evaping 1ng lavouapiou 2017 & 2016 2.426.124,31 2.256.193,45
MpoodnKec 0,00 0,00
ZnpiG npooappoyic otnv iAoy agia 0,00 0,00
MwAncelg 0,00 0,00
Avarpocapuoyeg sUhoyng afiag 1.826.615,42 169.930,86
Erorpo@r kepahaiou -383.265,00 0,00
Yrdhowo 31% AekspBpiou 2017/2016 3.869.474,73 2.426.124,31

Tnv 31/12/2017 n eraipsia kateixe 34.879,12 Tou A/K THERMI TANEO VCF, ek Twv onoiwv,
23.369,010 pepidia £xouv evexuplaoTei and Tnv EnevduTikn Tpanela EAAGdog A.E. yvia efaopdiion
TPAMEQKWY XOPNYNOEWV.

Evrog Tou 2017 Tto A/K THERMI TANEO VCF nipoéBn ot Slavoun npocddwv and To npoidv
peuaTonoinong TneG Enevduonc Tou otnv etaipeia HAIOZTOIXEIO AE kai enéotpewe otnv IBG
CAPITAL AE T0 nocd Twv € 383.265,00.

5.5  AvaBalAopevn ®opoloyiki AnaiTnan

31" AsxeuRpiou  31n Askspfsiou

flooa o Fupdd 2017 2016
Avapaiiouevn popoloyiki anaitnon 7.235,45 8.441,36
IGvolo 7.23545 8.441,36

To napandvw nocd apopd avaBarouevn popoAoyikn anaitnon yia Ta £50da augnoews HETOXIKOU

KepaAaiou nou éyive Tov AekéuPpio 2014,

5.6 Aomég AnaITHOEIG

O1 NEAATEC Kkal of AOINEC UnopIkES anarrioelg Tne ETalpiag, avaAlovtal wg eEAG:
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31" AskepBpiou

31n AsxspPpiou

flooa oe Fupw 2017 2016
XPEWOTEC ACPOPO! 386.020,65 386.242,97
‘EE08a ENOUEVV XPHOEWY 0,00 805,80
Z0volo 386.020,65 387.048,77

STIC avwTEPW anairioelc nepthapBaveral oric 31/12/2017 noocd € 386.020,65 To onoio agopd

anaitnon ano Tnv IBG INVESTMENTS S.A. Aoyw Tapsiakng SIEUKOAUVANG.

5.7 Tapeiaka AiaBoipa ka Iooduvapa

Ta Tapeiakd diabéoiya kar iIooduvaua Tapeiakawy diabeaiwy Tne ETaipiag avahlovTal wg eEng:

31" AexepBpiou

31in AsrspBpiou

Tlood o Eupw 2017 2016
AgBEaipia oTe Tapelo Kat O AOY aPIICHOUE SWEWG 170,84 333,01
BpayunpdBeoueg kaTaéasg os Tpaneleg 506.577,36 175.412,59
E0voho 506.748,20 175.745,60
5.8 ‘Idia Kepalaia
MeToxiko Kegpdalalo
O1 peToxéG TG IBG CAPITAL A.E. dev civar eionyuéveg aTo XpnuaTioTnpio.
Kowég
ApiBudg  OVoUaoTIKA CVOUOOTIRES
UET oY@V Atia HETOYES
1" Tavouapiou 2016 178.800 £ 29,35 8.247.780,00
31" Aexeuppiou 2016 178.800 € 29,35 5.247.780,00
31" dexepBpiou 2017 178.800 € 29,35 5.247.780,00
AnoOepaTika
31" AsxepPBpiou 317 AsxeuBpiou
Mooa oe Fupw 2017 2016
TakTiKo AnoBepatiko 47.,950,00 47.950,00
EXTaKTO AnoBspianiké 700.000,00 700.000,00
Zovoho 747.850,00 747.950,00

TakTiko ANoPelaTIkO: SUHGWVA WE THY EAANVIKR lnopikn) vopoBeaia n ETaipia eival unoxpewiévn va

napakpatel ano Ta kaBapd AoyiaTika Tng KEPDN EAAXIOTO Moo00TO 5% €TNOING WG TAKTIKO

anoBeyaTiko. H napakpdtnon nalsr va  gival  UnoXpewTIK OTav TO GUVOAO TOU  TAKTIKOU

anoBepatikot unepBel To 1/3 Tou katapePAnuévou LETOXIKOU KEPAAdiou. To anoBelaTiko auTo To

onoio eival popohoynuevo dev unopei va diaveunBel kad' 6An T diapkeia {whg Tng ETaipiag kai

MPOOPIZETAl YIG THY KAAUWN TUXOV XPEWOTIKOU UMOAOIMOU ToU Aoyaplacuol Kepdwv al {IwY €I¢

VEOV.
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To 'ExTakTd ArnoBepatikd £xel oxnuaroBel os nponyollsvn Xpron and eionpaxBevra Pepiopata kal
Bev EUNINTEl OTIC DIATAEEIC TWV APOPOAOYNTWV aroBEUATIKMV NoU avapepovTal oto apbpo 72 Tou N.

4172/2013.
5.9 MakponpoBeopeg YNOXPEMOEIS

AvaBaAlopevn dopoloyiki) Ynoxpiwon

31" AsksuBpiou  3in Asxspfpiou

floca oe Fupid 2017 2016
AvaBaAAOLIEV POPCAOYIKT UTIOYPEWGH] 481.255,46 0,00
Idvolo 481.255,45 0,00

To napandvw nocd agopd avaBaloUev POPoAoYIKE UNoYpewaon yia AnoBepatikd EGhoyng Afiag
(Mn npaypaTonoinuéva képdn anoTiunong atnv UAoyn a&ia Xpeoypapwv XapTopuAakiou AlaBeaipiou

Mpoc NwAnon).

5.10 BpaxunpoBeopeg YNOXPEWOEIG

O1 BpaxunpdBECiIEC UNOXPEWMTEIC TG ETalpeiac Tnv 31/12/2017 kai Tnv 31/12/2016 avaAvovtar wg
€gne:

31" Asxspfipiou 3in AsxkepPBpiou

flooa o€ Eupw 2017 20186
Tpaneleg Aoy. Bpuxunp. Unoxpewoemy 374.714,85 374.714,85
TPEXOUTES UNOXPEWTEIC NG POPOUE TEAN 92,68 0,00
MpopnBeutes 1.224,30 1.844,30
Zdvolo 376.031,83 376.559,15

O1 BpaxunpdBeopeg BaVEIaKES UNOXPEMOEIC eival SAvelo nou £xel AngBel ano Tnv EnevduTikn Tpanela

EANGDOC ALE.
5.11 Kukhog Epyaciav

0 kUkhog epyaciwv The ETaipiac nou repthaupaver £coda and napoxn UNnpecimv ATav Undev kar Tig
duo ypnoeic.

5.12 Aoind ‘Ecoda

oo o8 Eup 1/1-31/12/2017 1/1-31/12/2016
'E00dG and TOKOUS 0,00 0,11
Aoind 'Ecoda 544,67 0,01
ZOvVOoAo 544,67 0,12

5.13  AsiToupyikd 'EEoda

Ta Aeroupyikd £Eoda nepidapBavouv Siagopa £50da nou availovTal wg eENe:
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Tooa o Eupd 1/71-34712/2017 1/1-317/12/2016
‘E€0da Sknydpwv, oUUBOUAWY, EAEYKTOV K. AT -2.592,68 ~2.728,00
‘EEoda kTipiov Kal 5030 Aoinmv KTIPIKMVY EYKAT/OEwY -2.400,00 -2.400,00
Aoind Aerroupyika £508a -33,982,09 -32.759,19
Tovolo -38.974,77 ~-37.887,19

5.14 Xpnupartooikovopkd ‘E§oda

Ta xpnuatoolkovopika ££0da nepidapBavouy didpopa £503a TpaAnelwv Kar XpwoTIKoUuG TOKOUG
daveiov.,

1/3-~34712/2017 1/1-31/12/2016

XpEWOTIKOI TOKOF -13.677,10 -13.714,58
Aoina Tpanedra ¢Eoda -656,00 -260,80
ZGvolo -14.333,10 -13.975,38

5.15 Keépdn ano Xpnuartoolkovouika oTolxcia Siafioipa npog n@Anon
Ta kepdn agopolv TNV CUPPETOXN oTnV eTalpeia IBG INVESTMENTS S.A. , n onoia anoTiunenke

otnv evhoyn afia Trnv 31/12/2017.

1/1-31/12/2017 1/1-31/12/2016

NpoBieywn anoTiunong A/K THERMI-TANEQ VCF 0,00 169,930,86
MpoBAsywn anotiunong IBG INVESTMENTS S.A. 77.545,64 33.112,75
Edvoho 77.545,64 203.043,61

5.16 EvdexOpeveG ANAITAOEIC - YNOXPEWDOEIS

MAnpowopieg OXETIKA PE EVOEXOLEVEG UNOXPEROEIG

Aev undpyouv enidikeg /) und diairnoia SlaEopéc SIKAoTIKGV 1) SIAITNTIKGV OpYavwY Moy va £Xouv
ONMAVTIKA EMNTWON GTNY OIKOVOIKE KaTtdaTaon 1 Aeitoupyia tng Etaipiac,

Evdexopeveg ®opoloyikiG YnoXpewoeic and MeAovTikO ®opoloyiko 'EAeyxo

H eTaipia €xer eAeyxBei anod TIC (POPOAOYIKEC APXEG MEXPI Kai Th Xprion 2006 kAl Npoxmpnoes ot
NEPaiwon POPOAOYIKWV UMOBETEWY Yia TIG XPAOEIC 2007 £w¢ kar 2009 Bdoel Tou v.3888/2010, evi
yia Tn Xxprion 2010 dev €xel eAeyxBei kal yia To AOYo auTd Ol (POPONOYIKEG TNG UMOXPEWOEIC Yia ThV
avéAeyKTn auTn ¥pron Sev €ival opioTIKEG. Asv ekTiuaral Ot 8a nMpokUWouY eninpdoBeTol PpOpol Kal
NPOCAUENOEIG KaBWG N ETAIPEIA yia T XPNGN QUTH €iXE UWPNAEG LETAPEPOUEVES POPONOYIKES INHIEC

Kal G ek ToUToU Sev anaITeiTal 1 SIEVEPYEIG MPOPAEWNC.

H Etaipeia via TG xpAoeic 2011 &g kal 2013 £xel unaxdBsi oTo POPOAOYIKO EAEYXO TV OPKWTOV
EAeykT@V AoYIoTOV Onwe ApopAsneTal ano Tic diatdgeic Tou apBpou 82 napayp. 5 N. 2238/1994, kai
NG kar’ efouoioddTnon autou exkdobeicag Ynoupyikng Anogacng TMOA.1159/2011. O avwTepw
EAeyxol yia TiG xpnoeig 2011 kal 2013 €xouv oAokAnpwdei kar £xouv ekdoBei kar unopAnBel oTo
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Yrioupyeio OIKOVOUIKQY OXETIKEG EKBECEIC (POPOAOYIKNG OUHHOPPWaNG OpkwTol EAeykTR AoyioTn Le

OULQWVI YV,

Ma Ti¢ Xproeig 2014 £wc kat 2017 n etaipeia dev €xer unaxBel oTo POPOAOYIKG EAEYXO TwV OPKOTMY
EAsykT@V AOYIOTMV KaBWE dev £xel UNoYpéwan cUpgwva pe Tig diata&elg Tou apBpou 65, Tou N.
4174/2013, ExmigoUpe OTI 6Tav oAoKANpwOEl 0 (POpPoAOYIKOG EAEYXOG VI GUTEG TIG Xpnoelg dev Ba
MPOKUWOUV NPOCBETEC POPOAOYIKEG UMOXPEWOEIC ol oroieq Ba €xouv ouolwdn enidpacn oOTIG
OIKOVOLIKEC KATAOTACEIC TNG ETAIPEIAC Adyw Kal TV UWNAAG HETAPEPOHEVOV (POPOAOYIKMY {NHIMY

AIPONYOUUEVWV XPIOEWV.

5.17 Ap18uog AnaoyoAoupevou Mpoownikou

O apiBude Tou anacxoAoUpevou npocwrikol g ETaipiag katd Tig xproeig 2016 kal 2017 fArav 0

dropa.

5.18 XuvalhayEg pe Tuvdedepéva Mépn
O1 ouvalhayéc Tne Etaipiac pe ouvdguéva pépn yia Tnv kKAEIopevn xpnon 1/1-31/12/2017 éxouv wg

£€NG;

ENENAYTIKH géil-;frhgf IBG
TPANEZA IMNVESTMENTS EYNOAD

EAAAAOT AE PARTNERS 5.4

T AEAAKES. o
AgBeanpa (unohomo 31/12/2017) 502.942,79 0,00 0,00 502.942,79
Anarmoeic (undAono 31/12/2017) 0,00 0,00 386.020,65 386.020,65
Yrioypemosic (unoiomno 31/12/2017) 374.714,85 0,00 0,00 374.714,85
‘Egoda and Tokoug (1/1-31/12/2017) 0,00 0,00 0,00 0,00
‘E&oda ano tokou (1/1-31/12/2017) 13.677,10 0,00 0,00 13.677,10
AMAa Asmoupyika €500 (evoikia knipiwv)(1/1-31/12/2017) 0,00 2.400,00 0,00 2.400,00
‘EEobu and napoyn unnpeaioy (1/1-31/12/2017) 3.000,00 0,00 0,00 3.000,00
Eovola 894.334,74 2.400,00 386.020,65 1.282.755,39

O1 ouvahAayég Tne Etaipiac pe ouvdsueva pépn yia Tnv nponyolpevin xpnon 1/1-31/12/2016 &xouv

WG EENG:
HELLENIC

EMEMNAYTIKH
TPARNEZA CAPITAL xw&si?g ENTS  EYNOAO
FAAAADT AE. PARTNERS 5.4,
AEAAKEZ.

ABioia (undAoino 31/12/2016) 174.313,02 0,00 0,00 174,313,062
Anarmoec (unohoiro 31/12/2016) 0,00 0,00 386.020,65 386.020,65
Yrioxpewaelc (undAomo 31/12/2016) 375.334,85 G,00 0,00 375.334,85
‘Egoda and Toxkoug {1/1-31/12/2016) 0,00 0,00 0,00 0,00
‘ELoda ano tokous (1/1-31/12/2016) 13.714,58 0,00 0,00 13.714,58
AAG Aamoupyika £Eoda (evoikia knipiwv)(1/1-31/12/2016) 0,00 2.400,00 0,00 2.400,00
‘E£oda and napoyn unnpeoiov (1/1-31/12/2016) 3.000,00 0,00 0,00 3.000,00
¥dvola 566.362,45 2.400,00 386.020,65 954,783,110
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5.19 TFeyovdTa petra Tnv Hugpopnvia avapopac

Aev UNApxouv AAa LETAYEVEGTEPA YEYOVOTA MOU Apopoly Trv Taipia Kai anarteiral and Ta MAieevn

MMpoTuna XpnudTooiKoVOUIKNG Avagopag va avapepBolv.

Mapouat, 31 Mdiou 2018

O Npdedpoc Toy A.Z. O AvTINpoedpoc &
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AAT.: = 467384
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