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1. TIAnpodopiec oxetikd pe TNV EkBeon XpnuatoolKovoulkoU 2UupBouAou, n oroia
ouvTAxtnke Paoel Tou apBpou 15 Tou N.3461/2006, oW LOXVEL

2. Tepypadn e Anudaolag Mpdtaong

2.1 Eloaywyn

H pet avaBoAnc TAKTIK MeviKr) ZUVEAEUON TwV KATOXWY KOWWV UETOXWY TNG ETaupsiag mou
ouvedpiaoe oTig 17.06.2021, EAQPE, HETAEL AAAWY, TIC TIAPAKATW AMOPACEIS:

A) anoddoloe TNV ALENoN TOU PETOXIKOU Kedpaidiov Tng Etapelag katd Tto mMood Twv
€9.270.716,80 pe e10dopd o €ld0g e TNV €kdoan 23.176.792 VEWV KOWVWY OVOLIACOTIKWY, UETA
SIKAWPATOC Prichou, PETOXWY OVOUACTIKAG agiag €0,40 n kGBe pia kat pe tin didBeong €2,42
€KaoTn pe TNV dladopd va spdaviCeTarl cav dladopd anod EkS0CN PETOXWY LTTEQ TO APTIO.

B) arogdoloe armo 10 GUVOAO TWV VEWV UETOXWVY,

1. Na v elodopd Twyv petoxwy NG SICC, va dlatebolv oToug UPICTAUEVOUS PETOXOUC
™¢ (NTol oto VSEF kat otov K. 2TuAlavo Butdyiavwn) 16.609.651 véeg UETOXES TNG
Etaipeiag ovopaoTikng agiag €0,40 ekAoTn Kal pe Tiprn didBeong €2,42 N KABe pia kKat
COLVOAIKN afla €40.195.355,42, kal

2. [a NV €10¢gopd Twv PeToXWV TG ESM, va diateBolv atov Povadiko LETOXO TN (NTol
oto VSEF) 6.567.141 véeg PeToXeC NG ETaipeiac ovopuaoTkrg agiac €0,40 ekdotn Kau
pe Tipr diBeong €2,42 n KABe i Kal CUVOAIKN agla €15.892.481,22,

Katory Twy mapdriavw arnopAacswy NG MevIKnG 2ZLVEAELONG Twv MeTdxwy TNG ETaipeiac:

e TIPAYMATOTIONBNKE N €l0Popd Twv PeToxwyv TG SICC pe Tnv unoypadr) ovppaong
HETAEL NG Etaipeiag kal Twyv petoxwv tng SICC, Virtus South European Fund kat K.
2 TUAlavo Ul Butdylavwn, Kat

*  TIPAYHATOTIONBNKE N EI0POPA TwV PETOXWY TNS ESM pe Tnv urtoypadr| olUPBaonC HeETAEL
¢ ETapeiag kal Tou petdxou tng ESM, Virtus South European Fund.

20pdwva pe TNV avwtepw andédaon TNG TAKTIKAG MeEVIKAG ZUVEAEUONC TWV KATOXWY KOWVWV
peTOXWV TNC ETaupeiag tng 17.06.2021, 0L VEEC PETOXES OIATEBNKAV WC £ENG:

1. Ta v siodopd Tou cuvorou Twv petoxwv NG SICC, amd T¢ 16.609.651 véeg
HETOXEC, OlatéBnkav oto VSEF ot 8.470.922 véeq LETOXEG, OULVOAKNG agiag
€20.499.631,24 évavtl NG elopopdc otnv Etaipsia tou 51% Twv petoxwy g SICC
Kal ol 8.138.729 veéeg PETOXES, CUVOAKNG afiac €19.695.724,18, dlaTebnkav aTov K.
2 TUAIVO Butoyiavvn, Evavtl NG elopopdc otnv Etaipsia tou 49% Twv petoxwy SICC.

2. T TNV €10dopd TOU CLVOAOL TwWV PETOXWY TNG ESM, dlaTébnkav aTov HOVO HETOXO
™™g, onAadny to VSEF, 6.567.141 véec petoxeg Tng Etaipeiag, ocuvolkng agiag
€15.892.481,22.

MeTA TNV OAOKANPWON TNG HETARIBaCNS Twv PETOXWY Twv elodepduevwy Etapeiv SICC kal
ESM, 1o AloknTikd 2upBovAilo Tne Etaipeiag mpoxwpnoe otic 15.07.2021 og muoToroinon g
avénong TOu HETOXIKOU KedaAaiov NG katd To 1ood Twv €9.270.716,80 Kal TNV €KO00n
23.176.792 Newv Metoxwv urep tou VSEF (15.038.063 veeg LETOXEC) KAl TOU K. ZTUAIQVOU
Butoylavwn (8.138.729 veeC PETOXEC) WC QVIGAAQyHA yia TNV lodopd TwV QVnTEPW
TIEPIOVLCIAKWY OTOIXEIWV.

TO CUVOAKO KATABERANUEVO PETOXIKO KepGAAo TNG Etaipsiag petd tnv Adénon avniABe oTo
OLVOAIKO TI00O Twv €12.590.103,60, diaipovpevo oe 31.475.259 KOWEG PETOXEG, OVOUAOTIKAG
a&iac €0,40 n k&Be pia ot omoieg sival elonypeveg kKat diarpaypatelovTal otny Kopia Ayopd Tou
XA.
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Katdmiv TouTou, PETA TNV OAOKANPWGON TNG AUENONG TOU LETOXIKOU Kedaiaiou Tng Etaipeiag pe
elopopd oe €idog, katd tnv 02.08.2021 (nuepopnvia elcaywync Kal evapeng dlampayudreuong
TwV VEWV pETOXWV oto X.A)), 1o VSEF améktnoe nocootd mepinou 47,78% TOU PETOXIKOU
kepahaiou kal Twv Sikawpdtwy Pridou TG ETapeiac, pe anotéAeopa va unepBel To 6plo Tou
1/3 1oL TIPOPRAETIETAL OTO APBPO 7 Tap. 1 Tou N. 3461/2006 Kal CUVAKOAOLBA VA LTIOXPEOUTAL
O€ UTTOROAN) SNudoIag TTPATACNC YIA TO CUVOAO TWV PETOXWVY TNG ETaipeiag pe Baon Tic dlatdgelg
Tou N. 3461/2008, OTw¢ 1oxUEL, KAl TIC AVTIOTOIXEG artodAoelg TnG Erutportic Kedparaiayopda.

Me [don ™ 2updwvia, mou cuvriddn Tnv 05.08.2021 petafd Twv: @) Adurpou |
[NarakwvoTtavtivou (B) tTng etapeiag pe €6pa TI¢ Nriooug Keav kal TNy emwvopia “Virtus
International Partners LP” {y) Tng eTaipeiag pe €6pa TI¢ Nrjooug Kelpav Kal Ty ernwvopia “Virtus
South European Fund” (8) Tng stapeiag pe €6pa tnv Kumpo kat v enwvupia “TERNIALE
LIMITED” kal Tautoxpova avayvwpIleTal Ka cuvuroypageTtal ano: (a) TNV eTapeia e €6pa TIq
Nriooug Kéav kat Tnv enwvopia “PAPCO” (B) Tnv eTaipeia pe £0pa Ti¢ Njooug Keéav Kat tnv
ernwvoupia “Virtueco Limited”, Ta cugBaAiAopeva pepn cupdwvnoav OTL o MNpoTelvwy Ba LMOPBAAEL
NV TIapouoa Anudola MNMpdtacn oto Gvoud TOU KAl YIA AOYAPIAoUO TwY ACITTWY CULBAAAOUEVWY
HEPWV. ZUPMWVHBNKE TIEPAITEPW TIWCS TO CUPPBAANGUEVO pEPOG “Virtus South European Fund” 8a
exel Slaiwpa mpoaipeonc (“call option”) yia TNV ArOKTNON TOL CUVOAOU TWV PETOXWV TIoL Ba
anoktnBouv arnod Tov lNpoTeivovta ota MAdicla TnG mapoucag Anuodaoiag MNpdtaonc, oe TIur Tou
looUTal e To MNMpoodepduevo AvTaAAayua Tng Anudalag lNpdtaong, ritol €2,88.

2UVETIWG, KATA TNV Huepopnvia Anuioupyiac Yroxpewaonc YoPRoANS Anudaiag Mpdtaonsg Kat
katd Tnv Hugpopnvia tg Anuooiag Mpdtaong, Katomy ¢ 2updwviag, o MpoTeivwv kal Ta
2 uvtoviopeva lNpoowra Kateixav dueca kal epueca 15.038.063 MeTOXEC KAl SIKAWMATA Prichou
™C¢ Etapeiag, ol omoleg avTimpoowretouy MOcooTd LBPous TEPov 47,78% TOu OUVOAKOU
KATAPREBANUEVOU PETOXIKOU KEPAAQIOU KAl TWV SIKAIWPATWY Prigou Tne ETaipeiag.

O Mpoteivwv amnuBuve TN Anpooia lNpdtaon clpdwva pe TIC dlaTdEelg Tou Nopou yia v
AMOKTNON TOL CUVOAOU TWV METOXWY, TIC OTIOIEC © IMPOTENWY Kal TA 2ZuvTovioueva MNpdowra dev
Kareixav, Aueoa r eupeoca katd tnv Huepounvia Anuioupyiag Yroxpewons YToRoAng Anuooiag
MpdTtaonc. Ot MeToxeg Tne Anudaotag MNpdTaong sival kat’ avwTato aplBpd 16.437.196, oL oTtoieg
QVTIOTOIKOWV O TIOO0OTO UPOoUC TIERITIOL 52,22% TOU CUVOMKOU KATARBEBANUEVOU UETOXIKOU
kepaiaiou kal Twv SKawpdTwy Pridou e Etapeiag.

H Anudoia Mpdtaon 6a oxuoel, avetdptnTa ard Tov aplBud Twv MEeToxwy, Ol oToieg Ba
TIPOOGEPBOLV EYKUPWES PEXPL TN ANEN TNG Meplddou ATToSoXNG.

H Anudéaoia MpdTtacon 6ev UMOKEITAL OE AIPETELC.

>nuelwvetal 6Tt ol Aoirol Baoiko! Mgtoyol Tng Etaipeiag, (Mot ol i) Thrush Investment Holdings
Limited kat n cuyyevng autrg stapeia, Tinola Holding S.a.r.l., ol omoleg katexouvy ocooTd
16,94% kat 0,89% Twv PeTOXWY Kal SikawpdaTwy Pripou tng ETaupeiac avtioTolxa, i) FILLMORE
TRADING LIMITED n omoia katéxel mocootd 0,78% Twv PETOXWY KAl OIKAWPATWY Pridou TNG
Etapeiag, iiy o k. 2a&BRag Aonuiadng, o omolog katéxel ocootd 0,44% Twv PETOXWY KAl
Sikawpatwy Pripou Tng ETaupeiag, iv) o K. MNavayiwtne BaoAelddnge, 0 oTioiog KATEXEL TIOCOOTO
0,11% Twv peToxwv Kal dkawpdtwy YPridou NG Etaipeiog 600 Kal v) 0 VEOC PETOXOC TNG
Etapeiag petd tnv oAokAfpwaon NG 2Zuvaihayng, K. 2TUAIavog Butdylavwng, 0 omolog KaTéxel
MOC0OTO 25,86% Twv PETOXWV Kal SKawpaTwy Pripou tng Etapeiag) ol ormoiol kKatexouv
OLVOAKA TO 45,02% TOU PETOXIKOU Kedparaiou NG ETaipsiag, dniwvouv OTL Sev TIpOTIBevTal va
TIPOOGEPOWY TIC METOXEC Toug otn Anuocia lMpdtacon kal OTL yevikwe dev mpoTiBevtal va
anodexbolv Toug 6poug TNS Anuodolag MNpdTaong, KaBwg eMIBLUOUY VA TIARAUEIVOLY JETOXOL OTNV
Etapeia kKot avTioToixa n TeAsUTAIQ va TIapapeivel sionypevn oto X.A.

O MpoTteivwy ekkivnoe tnv dladikacia Tne Anpociag MpdTtaong oTic 09.08.2021, evnUeEQWVOVTAG
eyypadwe TNV E.K. Kal 10 AIKNTIKO 2UPPROVAI0 TNG ETaupsiag OXETIKG pe TNV UMOROAN NG,
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UTTORAAAOVTAG OxESI0 ToL ANpodoplaKol AeATiou, OTwE MPOoRAENETAL OTO dpBpo 10, Tap. 1,
Tou Nopou.

Ertiong, obudwva pe 1o ¢pdpo 10 ap. 2 kat 16 tap. 1 Tou Nopou, o MNpotelivwv avakoivwoe TN
Anpoaoia Mpdtaon pe dnuoaisucn oTo NUEPMOI0 SEATIO TWwWV Tou X.A.

To MNANPOPOPIAKO AeATIO eykpiBnKe Ao To AIOIKNTIKO 2 UHPOLAI TNG E.K. katd tv Hugpopnvia
Tou MNMANpPodopIaKoL AsATiou, clpdwva pe To GpBpo 11 Tap. 4 Tou Nopou.

O TpoTteivwv decpelTNKE va ArOKTNoEl TIC MeToxeC g Anuodolag lNpdtaong, Tou Ba Tou
TPOCHEPBOUV VOUINWEG KAl €yKUPWE, KAl TA UPICTAPEVA KAl PEAAOVTIKA SIKAWLATA TIOU
ATIOPPEOLY ATIO AUTEG, HOVO LMO TNV mpolrnoseon OTL oI METOXEC AUTEC eival EAEUBEPEC KAl
ATIOAAQYHEVEC ATTO  OTIOIOONTIOTE  EUMPAYMATO 1 €VOXIKO Bdapoc 1 Sikaiwua, TEPIOPIOUO,
Olekdiknon, emKapTia, emBdapuvon r) and oroloNTIOTE AAAO SIKAIWHIA TEITOU T AUTWV.

O TMpoteivwy dev Ba AMOKTA XpnUatioTnplakd Metoxec Tne Etaipeiog ard tnv Huepounvia tng
Anuodoiac Mpdtaonc €we TN ANEn e Meptovdou Artodoxrc TG Anuooiag MNpdtaonc.

2nuelwvetal OTl, epOoOV PETA TNV OAOKANpwon TG Anudoiag lMNpotaong, o lMNpoTeivwy Kal tTa
2uvToviopéva  Tpdowma  KATEXOWV  CUVOAIKA METOXEC TIOU  QVTIMTPOOWTIELOWV  TIOCOCTO
TOUAAXICTOV 90% TOU CUVOAIKOU KATABEBANUEVOU PETOXIKOU KEDCAQIOU KAl SIKAWHATWY Prihou
¢ Etapeiag, o MNpoTteivwy:

1. dev Ba aoknoel 10 AKaiwpa EEayopdc, oludwva pe 10 apbpo 27 tou Nopou Kal Tnv
anégaon 1/644/22.04.2013 Tou AloKNTIKOL 2 UPBouAioL TG E.K.

2. unoxpeouTal cUPGWVA LE TO ApBpo 28 Tou NOUOoU, va ATTOKTACEL XPNHATIOTNEIAKA OAEC TIC
MEeTOXEC TToU Ba Tou MPOCHEPBOUV EVTOC MEPIOSOL TPIWY (3) uNvwv ard Tn dnuocieucn Twv
aroteAeouATWV NG Anuodolag Mpdtaong oe T ava Metoxr ion pe to Npoodepduevo
AvTtaAAaypa (Aikalwpa EEdS0ou).

3. Aev Ba poxwpnoel oe kauia evepyela avagpopika pe tnv dlaypadr] Twv Metoxwy anod 1o
XA,

2.2 H Etaipeia
2.2.1 Tevikég NMAnpodopieg

H Etaipeia dpubnke 10 1972 wg avwvuun Etaipeia 2uppetoxwy (PEK 1388/7.7.1972). >tnv
QyyAIKr YAWCOoA N emwvupia TNG arodideTal os TuoTr JeTAdpacn arno TNV EAANVIKN Kal SIAKPITIKO
Titho “IDEAL GROUP S.A.". Eival eyyeypaupévn oto Mntpwo Avwvipwy ETaipeiwv pye apiBud
untowou 1870/06/B/86/20, €xel apBud .E.MH. 000279401000 kat kwdko LEI (Legal Entity
Identifier) 2138005HALN2BCOVUD41. H Sldpkeld Tne sival aopiotou Xpdvou Kal n €6pa tng
Bpioketal 010 Apo ABnvaiwv, eni TNg 0600 Kpgovtog 25, T.K. 10442. H NAEKTPOVIKN TNG
dlevBuvon eival hitp://www.idealgroup.gr.

H Asttoupyla tng Etapeiog dnetal and g dlatdéelg tou N. 4548/2018 yia TIG QVWVULEQ
eTapeleg, ™ vopobecoia, Toug Kavoviopoug, TIC ArmodAcelC KAl TIC cuoTAcEC TNG Emrporng
Kedahaiayopdc, kabuwg kat Tou Kavoviopou Tou XpnuaTioTnpiou Afiwv ABnvwy, TIou SIETTOLY TIQ
ETAIPEEG TWV OTIOIWV OL KIVNTEC QEIEC EXOLV EI0AXBEl TIPOC SIATPAYUATEVON O OPYAVWUEVN Ayopd
TIOL AElToUpyel oTNV EAAGSQ.

H Etaipeia, we etaipeia cUPPETOXWY, SPACTNPIOTIOETAL PECW TWV ETAIREIWY Tou OUiAoL TN,
OTNV TTIAPOXI UTINEECIWV EPTIICTOCLVNG KAl KUBEEVOAoHAAELAG, QVATTTUENC AOYICUIKOU Kal AUGEWV
TTANPOPOPIKNC KABWS KAl OTNV €UTIOPIA ASUKWY CUOKELWY, TPOIOVTWY TANPOPOPIKAG KAl
PNPIOKAC TEXVOAOYITG.

Ot MeToxéc Tng ETaipeiag slorixBnoav pog dianpayudteucn oto X.A. Tnv 9n AuyoucTtou 1990.
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2.2.2 lotopikd
KatwTeEpw mapouolalovTtadl Ol CNUAVTIKOTEPOL OTABUOl 0TNV €EEAIEN TNG ETaipeiag amnd tnyv idpuon
NG £WC ONUEPA:

1972: 15pveTal © ‘Ounog we INTEAA ZTANTAP TMYPIMAXA A.E. pe avTikelpevo Tny mapaywyr] Kat
EUTIOPIA BIOUNXAVIKWY TIUPIHAXWY DAIKWV.

1987 - 2000: zekivnoe oTpatnyikry cuvepyacia pe tnv TOSHIBA pe avTikeipevo Tnv
QVTIMPOOWTIELCN TWV TIPOIOVTWY TNG OTNV EAANVIKN ayopd (PWTOTUTIKA PNXavhUaTa). MNepaitepw
dlevpuvinkav oL 6pacTNEIOTNTES Tou OUIAOL CTOV TOPEA TNG TIANPODOPIKNG KAl CUYKEKDIUEVA
™G evornoinong cuotnudtwy («System  Integration») (E€ayopd tng GE, avartuén tng Ideal
Systems A.E. K.A.) KOBWC KAl OTOV TOHEA TWV TNAETUKOIVWVIWY PE CUUPETOXN HE 50% otnv idpuon
™¢e SPACEPHONE THAEMIKOINONIEZ A.E. kal cuoctdbnke n IDEAL TELECOM A.E. To 1990
€l0AYETAlL OTO XPNUATIOTHPLO ABNVWV.

2001 — 2009: O Ou\og emevdlel TAPAAANAQ TNV QvamTtugn véwv dpaoTnPEIoTATWY e
QVTIKEUEVO TNV AQVATTUEN AOYIOUIKOU OTOV TOUEA TNG OIAXEIPIONG ETUKOWVWVIAG TIEAATWV
(«Customer Communications Management») (i-DOCS) kal NG Slavour|C TIPOIOVTWY AOYICUIKOU
Kuplwg oTov Topea NG PNDIOKAG AoPEAEINS, PE TAUTOXEOVN QVATTTUEN TwV UMNPEECIWV
EUTIIOTOOLVNG KAl AVCEWV KUBEPVOATPEAEIAC.

2010-2019: Elo€pxeTal Kal OTOV XWEO TNG SIAVOUNG ASUKWY OIKIAKWY CUCKEUWY, TIPOXWPRWVTAG
o€ AEIOAOYEC OTPATNYIKES CUPIPWVIES UE HEYANOULG OIKOLC TOL EEWTEPIKOU. ETtiong, oTo Blo &Eekiva
TPOCTIABEI AVAITTUENG TNG SPACTNEIOTNTAC OTO EEWTEPIKO PE EMEVOUCEIC KLRIWG OTO lopanA,
epuavia kar oto Hvwpévo Baaiheo evw péow NS cuvepyacsiag TN pe tnv Symantec Eexkiva tnv
UAOTIOINCN PEYGAWY £RYWV ACHAAEIOS APXIKA oTnv MEon Avatoir| kal oTnv B. AQpIkr Kal otnv
oLVEXela TNV Eupwrn. ZTIC apxég Tou 2019, n Etaipsia mpoxwpd otnyv idpuon BuyaTpikig otnv
Kumnpo.

2020: H Etaipeia €xovrag katopbuwost va SIatnperoel TNV GpLoTh HOKPOXEOVIO CUVEQYACIa TNG UE
v TOSHIBA éxel €€ao@aAoel TNV CLVEXION TNC OlAVOUNG TWV TIPOIOVIWY TIANPOPOPIKNC
TOSHIBA/DYNABOOK n oroia avapgvetal va Egkivrioel Suvapika to 2021.

2021: ONOKANPWBNKE N avénon ToL PETOXIKOU Kedahaiov TNG ETaipeiag pe eilodopd o €idog
OTNV OTIoIA EI0PERBNKAV Ol ETOXES TWV N sIoNyUEVWY eTalpelwy SICC kal ESM.

2.2.3 AvrKeipevo ApaotnplotiTwy

H Etaipeia, wg eTapeia CUPPETOXWY, OPACTNPIOTIOIETO PECW TWV ETARELDY TOL OUIAOL TNG, OTIC
AKOAOLBEC LTINPEOIEC:

e Ynnpeoieg Epyrmotooivng kar KupBepvoaopaielag

H Etapela, péow tng Buyatpkng e ADACOM, dpactnplomoletal oty ayopd UTNPECIWV
NAEKTPOVIKWY LTTIOYpadwV Kal Aboswv KuBepvoaopdielac. H ADACOM SIaBETOVTAG PIa EYAAN
opAda  eCEIBIKELUEVIWY  CUHPBOUAWY KAl UNXQVIKWY QOPAAEIAS TIANPODOPIWY HE CNUAVTIKN
Texvoyvwaia kal diebvry epmelpia oTov TopEa TNG PNPIAKNS unmoypadrc Kal TNG TPOCTACIAC
ELAICBNTWV ETUXEIPNUATIKWY SeSOUEVWY, UMOPEL va BonBrosl ArOTEAEOUATIKA OQYAVICLIOUC KAl
ETIKEIPNOEIC KABE peyEBOLC yia TNV ETUTUXNHEVN £PapUOoyr TwV TIApATAvw AUCEWY, TIAREXOVTAC
urnpEeoiec, avaiuonc, oxedlaouoy, LAOTIOINGNG KAL TEXVIKNC UTTOCTHPIENG TIPOCAPUOCUEVES OTIC
EKACTOTE ETIXEIPNUATIKEC ATIAITNOEIC TWV MEACTWY TNS. TeAog, N ADACOM mpoxwpnoe 1o 2019
oe enevduon yia T énuovpyia Secure Operation Center, péoa anod TNV OToIa TTAPEXOVTAL
urinpecieq Managed Security Services pog Toug TMEAATES TNG.

e AvarTtu€n Kal LTINPEGCIEC AOYIOUIKOU

O ‘Ouhog amacxoAei eEEIOIKEUPEVO OTOV TOHEQ TNCG AVAITTLENG AOYIOUOU TIPOCWTTIIKG TIOU €XEl
OTOXO TNV QVATTTUEN TIPOIOVTWY AOYICUIKOU. 2 TO TIAQICIO QUTO €XEl QVaTTUXBE! la OAOKANPWEVN
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epappoyr) Slaxeiplong PEYAAOU OYKOU OeO0OUEVWYV  KOAUTTTOVTAS ONUAVTIKEG QVAYKES TWV
ETUXEIPNOEWV YIA TNV ETIKONVWVIA PE TOLG TIEAATEG TOUG, AAAA KAl TTIANBOG AAAWY EPAPUOYWV
onwe Smart PIN delivery, Alerts, E-invoices K.a.

o Alavopry AEUKWV OIKIOKWY OCUOKELWYV, TIPOIOVIWV TANPOPOPIKNAG Kal  diavoprn
e€eIdbIKELPEVWV TIPOIGVTWY AOYIOUIKOU

Meow TNg Buyatpikng NS, INTEAA HAEKTPONIKH A.E., N ETaipeia avTimpoowrievel, SIavepEel Kal
urtooTnEiCel oTnv EAAGSA AEUKEG NAEKTPIKES OIKIAKESG CUCKEUES QVAyVWPLCHEVIWY apKwy (Faber,
Brandt), polovta TexvoAoyiag OTiwe NAEKTPOVIKOUC UTTOAOYIOTEC / Laptops Dynabook - Toshiba,
OKANpoULC Glokoug Toshiba KaBwe kal TpoiovTa KuBepvoaodaAelas, SIKTUWONG, TNAEPWVIKA
KEVTOA Kal AOITO €EOTTAIOHO TNASTUKOWVWVILY SleBvwv olkwy omwe Alcatel-Lucent, Fortinet,
Kaspersky, Forcepoint.

Juveneia e ZuvaAAaynic, o ‘Ounog dpaoTnploTioleTal ETurpocteTa:

e (OTNV KATAOKEUN KAl EUTIOPIa PETAANIKWY TwPATwy péow NG AZTHP. EIdkOTEPQ, N KUpIA
opacTnpdtnNTa TNG AXTHP sival n KATAOKEULN HETOAAKWY TIWHATWY YA UTTUPEC KAl
QAVAPUKTIKA, v OELTEPEVOLOES SPACTNEIOTNTES ATTIOTEAOLV Ol UTINPECIEC XPWHATIONOU Kal
BEPVIKWHATOG PETAAWY, TIAPAYWYI NAEKTPIKOU PEVUATOC, XOVOPIKO EUTIOPIO LETAAAKWY
TWUATWY - TATIWV — KATIAKIWV KAl UTNPEOIEG eKUioBwong & Olaxeiplong ISIOKTNTWY 1
HICBWHEVWY aKIVATWV.,

e OTNV EUMOPIA Kal TIPOWBNoN aAvBpaKoUXWV AVAPUKTIKWY TA OTI0IA TIP00oRICoVTAL yIa avauiEn
HE AAKOOA yla TN dnuIoupyia KOKTEIA (“mixers”) kal TOVIK (“tonics”) (armd koo armokaAolpeva
“Premium Mixers & Tonics”), peow tng Three Cents.

Ta mpoidvta mnapdyovtal €€ OAOKANpou otnv EAAGSa. Ta avapuktikd Three Cents
KUKAOGOPNOoQV Y& TIpWTN dopd oTnv EAAGSa Tov Askeufplo tou 2014 amd tnv AMBY= A.E.,
eTapeia eloaywyng, marketing Kat epropiag OAKOOAOUXWYV TIOTWY OTNV EAAGSQ, KAl ITAV UIa KOV
TPOOTIABEIa TwV IOPUTWY TNG eTalpsiac Three Cents, ol oroiol eixav TNV 10EA va TIAPACKEUACOLY
QAVAPUKTIKA YIA piEN pe aAKOOA ard 100% GUOIKA LAIKG, XWPEIC oLVTNENTIKA, TEXVNTEC XPWOTIKEG
KAl TEXVNTA ApWUATA.

2.2.4 Tlpoowrukod

O apiBudS TOL AMTACXOACUHEVOU TIPOCWTIKOU Tou Opidou Kal TNe Etaipsiag katd tnv 31.12.2020
avepxotav oe 118 kat 3 dropa avrioTolka, evw katd tnv 31.12.2019 avepxdtav oe 118 kai 4
dropa avriotoxa. Katd tnv  evdidueon Ttepiodo  01.01.-30.06.2021, o apiBudég TOUL
AMACYKOAOUPEVOU TIPOCWTTIKOL Tou Opidou kal TNG Etaipeiac avepxodtav oe 193 kat 3 dropa
avtioTolxa, evw katd Tnv TEepiodo 01.01.-30.06.2020, o apiBPOC TOU  ATIACXOAOUWEVOU
poowrtikoL Tou Ouidou kal TNG Etaipeiag avepxdtav oe 117 kal 4 dtoua avtioToixa.

2.2.5 AOKNTIKO 2ZupBolAlo

Katd tnv Huepounvia Tou MNMANpogoplakol AeATiou n ETtaipeia dloikeitar ard 7peAec AOIKNTIKO
2 UpPBoVAID. H clivBeon Tou TapOVToC AIIKNTIKOU 2 UBOLAIOL NG ETaipeiag, To omnoio eEeAeyn pe
aAroPach TNE EKTAKTNG YEVIKINC CUVEAELONG TWV PETOXWV TNV 06.02.2020, éxel we e&nc:

OvouaTEMmWwVUUO ©¢con oto A2 IdioTnTa
/\o,pr[poc [1aMOKWVOTAVTIVOU TOU Mpdedpoc M EKTEAEOTIKG MEAOC
lwavvn

. . . . Avetdptnto, un
EA&vn TTAKoUL TOL AAKIBLAON AvTipdoedpog EKTEAEOTIKO MENOC
2appag A 4adng To

PR C, ORUICENG ToU MeAog ExkTeAe0TIKO MENOG
EuotaBiou
Mavayitng Baoelddng tou AleuBOVWY 2 UPBOLAOG ExktereoTiKO MEAOG

‘ExBeon XpnuaTooIKoVOUIKOU ZUHBoUACL 8



Ovoparenwvuuo ©¢on oto A.2. 1biétnta
Avtwviou

lwdvvng ApTvog Tou NIKOAGoU MeEAoG Mn EKTeAe0TIKO MENOG
leu JAVle

Swpylgc aapnG Tou MENOG Mn EKTEAEOTIKO MEAOC
Anuntpiou

AvetptnTo, un

Mapiva Edpaiuoyrou Tou Mnva MEAOG EKTEASOTIKG MEAOC

H Bnteia Tou AlOIKNTIKOU 2LPPOoUAIOL eival €AeTNC Kal Aryel Tnv 05.02.2026, pe duvatdtnta
TAPATACNCS QUTNC PEXPL TN ANEN TNC TIPOBEOUIOC EVTOC TNC OTIOIAC TIPETIEL VA CUVEABEL N TAKTIKN
evikr] 2uveieuan NG ETapeiag Tou €Toug 2026 kal PeXPL TN Afkn TG CXETIKAG arddacnc.

2.2.6 MeTOxXIKr 20vBeon

Katd tnv 31.08.2021, 10 KATARBERANUEVO PETOXIKO KeEDAGAQo TNG ETaipeiag avepxodtav os €
12.590.103,60 kat Olapeito oe 31.475.259 KOWVEG, OVOUAOTIKEC META Pndou MEeTOXEC,
OvoUaoTIKNG afiag €0,40 ekaotn. Ot Metoxég NG Etaipeiag elorxBnoav oto X.A. v 9n
AuyouoTtou 1990 kal orjpepa TeAoLV UG dilampayudTteucn otnv Kupa Ayopd — Méong
2 WVOAAOKTIKAC ApaoTnpiotnTag tg Ayopdc Afiwy Tou XA,

20pdwva pe TIC avakovwoels TS Etapsiag otnv iotooeAida tou X.A., cludwva pe tov N,
3556/2007 ka1 and tnv MALoV IPGod AT avakoiviwon NG Etaipeiag, n omnoia dnuoaleudbnke tnv
04.08.2021 kar apopovoe v 02.08.2021, dnAadr) TNV nuepounvia evaping dlampayudreuons
oto X.A. Twv vewv Metoxwyv tng Etaipeiag mou mposkupav ard tnv ALVENOCN, OTOV AKOAOLBO
TTiVOKA TTIOEOLOIACOVTAL TA TIROCWTIA TA OTIOIA KATEXOLV ALECA KAl EUPECQ, TIOCOOTO TOVAAXIOTOV
5% TOu CUVOAOUL Twv SIKAWPATWY Pridou TNG ETapeiag:

ApIBuOG Aueowy Kat [MooooTo (%) Apugowv

Enwvopia ‘Eppecwv Metoxwv &  kat Eppecwv Metoxwv
A/Twv Wngou & Aik/Twv Wrgpou
ManakwvoTtavtivou Adumpog” 15.038.063 47,78%
Butoylavwne > Ttuhiavoc? 8.138.729 25,86%
TRUAD VERWALTUNGS AG® 5.613.337 17,83%

Mnyri: Huegprioo AsATio Tiuwv Tou Xonuatiotnpiou Abnvwyv (05.08.2021).

1. 2vvereia yvwaTtoroinonc rov EAaBe n Etaipeia arno tov k. Adumpo lNanaxkwvoravtivou otic 04.08.2021,
TO €MeVOUTIKO KepdAaio Virtus South European Fund (epefnc: «VSEF»), ameKTnoe kai KaTexel HeEow
OUAAoyIKoU Aoyapracuiov (omnibus account), otic 02.08.2021, cuvereia ¢ CULLETOXNC ToU 0TV arno
17.06.2021 amogacioBeioa avénon Tou LEToXKoU kepalaiov e Etaipeiag, 15.038.063 VEEC KOWVEC
OVOLIQOTIKEC LETA SIKQIWWLIATOC YPriou LETOXEC TNC ETAIPEIC, Kat Ot OMOIEC QVTITOOCWIEUOLY TTOCOCTO
47,78% TOU OUVOAOU TwV PETOXWY Kai Twv Sikawwuatwy Yrigov e Etaipsiac. Emi Twv w¢ dvw
SikawpAtwy Yrigpou, ugiotarar Eupecn ouuueToxn, duvagiet Tou dpBoou 10 rep. (n) Tou N. 3556/2007,
NG ISIWTIKNG eTAtPEIQG Staxeiotonc kepalaiwy Virtus International Partners LP (egetric: n «V.I.P.») e €dpa
ota Cayman Islands, n oroia duvarat, duvaper ouuBaonc dlaxeiponc, va aokel Ta ev Adyw SIKAIWUATA
YPrAgouU KaTA TNV KEIoN TNC KAl XWPIC CUYKEKPILEVEC 0dnyieg Tou VSEF. Aritepoc eAgyxwy e V.I.P.,
Kata v éwola Tou apBoou 10 rtep. () Tou N. 3556/2007, eivat 0 K. Aduripog MNarakwvoTavTivou, tEow
TwV evdigueowy eTalpeiwy Papco Le édpa ota Cayman Islands kabuwc kat Virtueco Limited pie €5pa otnv
Kumpo. 2uveneia twv naparavw, o Mpdedpoc Tou AoiknTtikoU 2upBouliov e Etaipeiag, K. Adummooc
MMaraxkwvoTavTivou, © oroiog aoKel EAsyxo, Kata Tnv ewola Tou dpboou 10 () Tou N. 3556/2007 eni
™me V.LP., arméKTnoe eUUECWE ToV EAEYX0 TwVY w¢ avw 15.038.063 dikaiwpatwy Yrigou ¢ Etaipeiac,
QVTIOTOIXOUVTWY OTO 47,78% TOU CUVOAOU Twv SIKQIWUATWY Pridou auTric. Avagopikd LiE TA QVWTEQPW,
KaTwTepw mapatiBetal kar avaAuTiko Sidypapiuia:
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Adprmpog
Manakwvotavtivou

100% l Anwtatog eAéyxwv

|

|

Virtueco Limited l
|

! 100% '

v I
I

I

I

PAPCO
! 100%
4
Virtus International
Partners Limited
Partnership

v
Terniale Limited (Kompoc)
! Zupdwvia Swaxeipong
v
Virtus South European

Fund (Kompoc)
|

I

|

Anuoowa Mpdtaon l

47,48% |
I

OMIAOS IDEAL
ABEEAEX

2. 2nuelveTal 0Tl 0 K. 2TUAlavac Butoyiawnc yvwaoTtornoinoe otic 04.08.2021 otnv Etaipeia duvauel tou
apBpou 9 N. 3556/2007, 6T OoTO MAQICIO TNC AUENCNC LETOXIKOU KEPAAQiou LE €10¢opd oe €elboC,
arextnoe otic 02.08.2021, kat Katexel dueoa 8.138.729 VEEC KOIVEC OVOLIAOTIKEC LIETA YOV UETOXEC
e Etrapeiag, o1 orole¢ avimpoowrnetowy MooooTo 25,86% TOU OUVOAOU TWV LETOXWV KAl TWY
Sikawpatwy Yrigou e ETaipeiac.

3. 2uupwva pe v avakoivwon e Etaipeiac onic 04.08.2021, n etapeia Truad Verwaltungs AG unid v
10I0TNTA TNC W dlaxeipioTpia aAAoSarou IBIWTIKOU SIAKOITIKOU ELTIICTEULIATOC (private discretionary trust)
TTOU EXel CUOTABE! MPOG OPEAOG TWV MAPOVTWY Kal UEAAOVTIKWY LEAWV TNG OIKOYEVEIAG TOU EKAITOVTOG
Avaotaoiou ewpyiou AeBévin (To «EumioTeupiar) ywwotoroinoe oty Etaipeia otic 04.08.2021 duvdpet
Tou apBpou 9 map. 3 Tou N. 3556/2007 ot eéartiac TNC idIAC W Avw ETAIRIKAC TEAENC TO TTOCOOTO
OULILETOXIIC TIOU EAEYXEL EULIECA KATAABE TOU WG EKEIVN THV NUELA CUVOAIKOU TTOo00TOoU 67,64% OTO
17,83% mou avriotoel o 5.613.337 LETOXEC Kai todpiBua Sikaropata Yriov TS Etaipsiac. To
aVWTEPW TIOOOOTO KATEXETA! dueoa armo eAsyxoueveg etaipeiec ¢ Truad Verwaltungs AG kai
ovykekpiueva aro v Thrush Investment Holdings Limited, n ortoia katéxer 1o 16,94 % kat artd tv Tinola
Holding Sarl, n omoia katéyet to 0,89% TwVv UETOXWV KAl TWV SIKALWUATWY Yrigpou tn¢ ETaupeiag.

H Virtus International Partners LP, dlaxeipiotpla etaipeia tou VSEF, dnAWveL OTL LUEXPL TO TEAOG
Tou 2021, POoTIBeTAL Va TIPOXWPENCEL TNV autouola Slavopr] Twv HETOXWY TS ETaipeiag, wote
IE TNV OAOKANPWGCN TNG OXETIKAG SIA8IKACIAE TO TIOCOOTO TWV LETOXWV TIOL QUTH BA KATEXEL OTNV
Etaipeia (frot 47,78% TOU PETOXIKOU KEDAAGIOU), va TIEPIEABEL OE KAl VA KATEXETAL APECA ATTO
TOUG PEPIBIOUXOULG — £TIEVOUTEC TOL VSEF.

Eriong, clupwva pe tnv idla we dvw dNAWGoN, onUEwveTAl OTL, e TNV OAOKANPWON AUTAG TNG
dladikacoiag, oudeic ek Twv PEPISIOUXWV-ETIEVOUTWY Tou VSEF Ba KaTtéxel, atouka aplbud
HMETOXWV Kal OIKAWMATWY Pridou Tou Ba urepPaivel To TIOCO0TO Tou 9% TOU PETOXIKOU
kepahaiou Kal Twv avtioTolwyv SKawpdatwy Pridou Tng Etapsiag, pe tnv e€aipeon Tou K.
2 TUAIAVOU Butoyiavvn, o oroiog, anod tnv lodopd Tou 49% twv petoxwy Tne SICC 1ou KaTeixe,
QTEKTNOE TTOC0CTO 25,86% Twv PETOXWV TNC ETaipeiag kar ard T diavour) Twv JETOXWY TOU
VSEF 8a anoktrioel etumAgov 1ooooto 1,79% twv petoxwy Tne Etapeiog. Emopévwg, n TeAKN
OUMMETOXN TOUu 2TUAlOVOU Butdyiawn otnv Etaipeia 8a aveABel oto 27,65%. [lMepatépw
onueiwvetal 0TI, To VSEF 8ev eAéyxeTal and KAMoIov EMEVOUTH)/UEPISIOUXO PUCIKO 1| VOUIKO
TIPOCWTIO KAl OLAEIG ETTEVOLTNC/LEPIOIOUXOC SEV KATEXEL TIOCOOTO HEYAAUTEQPO TOU 18,2%.

2 Updwva pe Tig Evdiaueoeg Owovopikee KataoTAoEIC Kal TIC TTANpodopieg Tou mepAauBavovTal
OTIC QVAKOIVWOELC TIOU EXEL QvapTOEL 0TV IoTOoosAIda TNS duvdpel Tou N. 3556/2007 kat Tou N.
3340/2005, énwg loxvouv, N ETaipela katexel 42.786 idlec MeTOXEG.
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2.2.7 JUUUETOXEQ

2 0udpwva e TIc Evbldpueoeg Oiovoplkee KataoTtaoelc g Etapeiag, n ETaipela cLPPETEXEL OTO
HETOXIKO KEQAAQIO TwV AKOAOUBWY ETAIPEIWV:

MEG©OAOX o

ETAIPEIA XOPA ENOMOIHSHS % >YMMETOXH>
INTEAA
HAEKTPONIKH EAAGOQ OAIKr evortoinon 100,00%
AB.E.E.
ADACOM A.E. EANGOQ OAKr gvortoinon 99,76%
'C‘BACOM SYSTEMS lopanA OAKr gvortoinon 100,00%
ADACOM LIMITED Hvwpévo BaolAelo OAKr gvortoinon 99,76%
ADACOM CYBER ) . ]
SECURITY Ltd Kuorpog OAIKr evortoinon 99,76%
[-DOCS ENTERPRISE . . . , o
SOFTWARE LTD Hvwpévo BaaoiAelo OAKr evortoinon 99,76%
S.1.C.C. HOLDING ) . . o
LIMITED Korpog OAIKN evortoinon 100,00%
ESM EFFERVESCENT
SODAS ) . . o
MANAGEMENT Korpog OAIKr evortoinon 100,00%
LIMITED
THREE CENTS AE EAAGOC OAIKr evortoinon 100,00%
THREE CENTS LTD Hvwpévo Bacolhelo OAKr evortoinon 100,00%
AZTHP AE EANGSQ OAIkr) evortoinon 100,00%
STAR CROWN
NORTH AMERICA Kavadag OAIKN evortoinon 100,00%
INC
IDEAL GLOBAL LTD Kumpog KaBapry ©¢on 50,00%
IDEAL GRAFICO LTD Kompog KaBapn ©con 25,00%

Me Tnv OAOKANPWOoN TNG ZLVaANaYNG N ETalpsia katexel eppeca 1o 100% tng AZTHP pgow NG
SICC ka0 100% twv Three Cents Ltd kat Three Cents A.E. péow t™g ESM.

O1 etapeiec AXTHP, INTEAA HAEKTPONIKH A.E., ANTAKOM A.E. (edetric «<ADACOM») Kal
Three Cents A.E. edpetouv atnv EAAGSQ.

Ot etaipeieg SICC, Adacom Cyber Security CY Limited kat ESM edpelouv otnv Kompo.

Ol eTapeieg Adacom Limited, I-DOCS Enterprise Software kal Three Cents Ltd edpevouv 01O
Hvwpévo BaalAsio.
2.2.8 >uvortika Oiovoulka Mey€bn xprioewv 2020 kat 2019

2 TOLC TIIVAKES TTIOU AKOAOUBOUV TIAPOLCIACOVTAL ETIAEYUEVA OIKOVOUIKA Peyedn TNG ETalpeiag kat
Tou Opihov, yia TIC xproelg 2019 kat 2020, 6w auTd TIPOKUTITOLY ard TIC ETNoiec OIKOVOUIKEG
Kataotdoelc TG ETaipeioc.
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EMIAETMENA >TOIXEIA KATAXTA>ZHX >YNOAIKON EXOAQN

OMINOZ ETAIPEIA

01.01- 01.01- 01.01- 01.01-

HOSlCZ) Y 31.12.2019 31.12.2020 31.12.2019 31.12.2020

‘Ecoda 18.416 21.020 390 384
Kootog mwAnoewv (12.664) (13.987) (296) (292)
MIkT6 KEPSOG 5.752 7.033 94 92
AN\a €c0da 180 198 - -
‘E€oda didbeoncg (4.864) (4.715) - -
'E€oba Sloiknong (8.107) (1.885) (105) (74)
AN\ €€0da (193) (174) - _
EBITDA (1.691) 893 (11) 18
EBIT (2.232) 457 (11) 18
Xpnuatoolkovouika ‘E€oda 97) (79) (1) (1

Xpnuatoolkovouikd ‘Ecoda - - - -

Képdog (Znuia) po popwv (2.329) 378 (12) 17
Dopoc elcodRpaATOC - 439 - -
Képdog / (Znpia) MNepiddouv (2.329) 817 (12) 17
2 UYKEVTPWTIKA OLUVOAIKGA €006a (2.172) 847 (12) 17
Képdn / ((nuia) kata petoxn (0,2821) 0,0989 - -

[nyn: Etrioiec Owovouikeg Karaotaoeig, Ta otoixeia e xerionc 2019 mpokUMTouV amnod 1A CUYKPITIKA
oToleia e xprionc 2020.

EMAEIMENA > TOIXEIA KATAZTA>H> OIKONOMIKH> OE>H>

OMINOX ETAIPEIA
moad g€ XiA. € 31.12.2019 31.12.2020 31.12.2019 31.12.2020
Evowpara naya 191 196 - -
AoId QUAA TIEPLOUCIAKA OTOIXEI 469 1.107 - -
Er[evéuloelc O€ BUYATPIKES i i 4373 4573
ETUXEIPNOEIC
/\otTa i KUKAOGOPOLVTA 792 1.002 171 171

TEPIOUCIAKA oTOoIXEla
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EMNIAETMENA >TOIXEIA KATAXTA>H> OIKONOMIKHX ©E>H>

OMIANOX ETAIPEIA

rmood o€ XiA. € 31.12.2019 31.12.2020 31.12.2019 31.12.2020
Mn KUKAOGOPOLVTA TTEPIOVOIOKA 1.452 2505 4.544 4.544
otolxeia
Arobepata 3.139 1.979 - -
EUTOpIKEG anaITroelg 7.785 6.779 499 427
Tapelakd SlaBEaua Kal IcoSLvapa 3.031 4.570 41 25
Aoira ’KUK7\OCDOpOUVTG TIEPLOUCIAKA 920 1991 14 o5
oTolxeia
KUKkRohopoLVTA TEPIOVOIaKa 14.875 14.549 554 477
otolxeia
2 OVOAO EVEPYNTIKOL 16.327 17.054 5.098 5.021
MeToxIkO keddAalo 3.319 3.319 3.319 3.319
Alagopa arno EkEooN HETOXWY 89.135 89.135 89.203 89.203
UTIEP TO APTIO
Aotrd ATtoBepatika 277 364 190 190
Katexoueveg idlec UETOXEC (20) (20) (20) (20)
YTIOAOITO (NUWV TIPONY. XProswy (78.882) (81.268) (87.789) (87.801)
AMoTeEAECUATA XPrIONG (2.329) 816 (12 17

11.500 12.346 4.891 4.908
Aaiwpata Meopnadlag 11 12 - -
2 0VOAO 16iwV KEPaAqiwv 11.511 12.358 4.891 4.908
MaKpOoTIPOBeCUEC TIDORBAEYEIC 752 691 19 19
MaKponpoeeousc UTTOXPEWOTEIG 269 074 i i
HIoBwoswv
20voAo ’uaKporrpoBeouwv 1.021 965 19 19
UTIOXPEWOEWV
MpopnBeuTeg 1.827 2.293 2 5
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EMNIAETMENA >TOIXEIA KATAXTA>H> OIKONOMIKHX ©E>H>

OMIAOS ETAIPEIA
ro0a o€ XA € 31.12.2019 31.12.2020 31.12.2019 31.12.2020
Bpax’ur[poeeousc UTTOXPEWOTELG 580 037 i i
HIoBwoewv
N\omes BPaxuMpOBecte 1.688 1.201 186 89
UTTOXPEWOEIG
20VoAo BpaxumpoBeotiwy 3.795 3.731 188 94
UTTOXPEWOEWV
2 UVOAO LTIOXPEWOEWV 4.816 4.696 207 113
20VORO 1By KepaRaiwy Kat 16.327 17.054 5.098 5.021

UTIOXPEWOEWV

Mnyn: Etrioiec Oiovouikeg Karaotaoeig. Ta otoixeia e xerionc 2019 mpokUIMTouV amod Ta CUYKPITIKA

oTolxeia e xpriong 2020.

2.2.9 >uvortikn Napouaciaon Okovopikwv MeyeBwv a’ e€aurjvou 2021 kat 2020

2 TOLC TTIIVAKEC TIOU AKOAOUBOUV TIAPOLCIACOVTAL ETIAEYLEVA OIKOVOUIKA PJeyeBn TNG ETalpeiag kal
Tou Opidou, yia v riepiodo 01.01.-30.06.2021 kat 01.01.-30.06.2020, énwc mpoKUIToLy anod
TIC Evidueceg Oovopikeg Kataotdoel g Etaipeiag.

EMIAEI MENA 2TOIXEIA KATAZTA>H> >YNOAIKON EZOAQON

[ooa oe xiA. € OMIAOX ETAIPEIA
01.01.- 01.01.- 01.01.- 01.01.-
30.06.2020 30.06.2021 30.06.2020 30.06.2021
‘Eooda 10.647 18.058 158 141
KOoTog MwAncewy (7.068) (12.986) (120) (107)
MIKTO KEPDOG 3.579 5.072 38 34
AMa 0060 36 13 - -
‘E€oda didBeong (2.150) (2.408) - -
‘E€oda dloiknong (888) (1.182) (39 (32)
ANQ €600 (24) (48) - -
EBITDA 775 1.740 (1) 2
EBIT 553 1.447 (1) 2
Xpnuatooikovoulka ‘E€oda (37) (65) - (1)
Xpnuatooiovoplkd ‘Ecoda - - - -
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EMIAEITMENA XTOIXEIA KATAXTA>H> XYNOAIKON E>XOAQON

[lood oe xiA. € OMINOX ETAIPEIA

Keépdog (Znuia) ipo ¢popwv 516 1.382 (1) 1
dopoC £1000NUATOG - 87 - -
Képdog / (Znuia) Mepivdou 516 1.469 (1 1
2 UDYKEVTPWTIKA OUVOAIKA €000a 564 1.469 (1) 1
Keépbdn / ((nuia) kata petoxn 0,0625 0,1497 - -

[nyn: Evéigueoec Oikovoukec Kataotdoelg. Ta atoixeia e evaiqueonc mepiodou yia 1o 2020 MPOKUTTTOUY
ard Ta CUYKPITIKA aTolxeia NS evoidueonc reptodou 2021,

EMIAEI MENA 2 TOIXEIA KATAZTA>H> OIKONOMIKH> OE>H>

OMINOX ETAIPEIA
31.12.202 30.06.202 31.12.202
mood o€ XIA. € 30.06.2021
0 1 0
Evowpata nayla 196 8.016 - -
Nord GQuAQ TTEPIOUCIAKA GTOIXEI 1.107 1.324 - -
Yriepagia - 21.633 - -
Enevéugelc o€ BUYATPIKEG i i 4373 60.461
ETIUXEIPNOEIQ
f\otra pn KukhodoposvTa 1.002 1.481 171 171
TIEPIOUCIAKA CTOIXEIA
Mn KurhogopoovTa 2.505 32.454 4.544 60.632
TIEPIOVOIAKA OTOoIKEIQ
Arobépata 1.979 7.359 - -
EUTOpIKEG anaITnoelg 6.779 19.698 427 446
Touellom SlaBeoIa Kat 4570 9864 05 05
[cOSLVaUa
horra KUKA,O(DODOUYTG 1.221 3.442 25 29
TIEPIOUCIAKA OTOIXEIa
KUK?\OF])ODOUVTQ TIEPIOVOIAKA 14.549 40.363 477 500
otolxeia
2 0VOAO evePYNTIKOU 17.054 72.817 5.021 61.132
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EMNIAETMENA >TOIXEIA KATAXTA>H> OIKONOMIKHX ©E>H>

OMINOZ ETAIPEIA
31.12.202 30.06.202 31.12.202
nmood oe XiA. € 30.06.2021
0 1 0

METOXIKO KEDAAQIO 3.319 12.590 3.319 12.590
Aiagopa Ao Exbo0n HEToXLY 89.135 20.777 89.203 136.015
UTTEP TO GAPTIO
Aotrd AttoBepatika 364 146 190 190
KatexOueveg BIEG UETOXEG (20) (20) (20) (20)
YTIOAQITO CNUIWV TTPONY.

) (81.268) 6.402 (87.801) (87.784)
Xprioewv
AnoTteAéoparta Xprong 816 1.468 17 1

12.346 50.363 4.908 60.992

Mn €AEYXOUTEC OUHLETOXEG 12 13 - -
2 0voAO 16iwv kKeDaAaiwv 12.358 50.376 4.908 60.992
MQKpOT[,pOSSOUEC TPATEUKES i 9.300 i i
UTTOXPEWOEIG
MaKpOoTIPOBeCES TIDORBAEYELC 691 516 19 19
AvaBAAAOUIEVES POPOAOYIKEC i 1216 i i
UTTOXPEWOEIC '
NOITMECG UAKPOTIPOBECUEG i ] i i
UTTOXPEWOEIC
MQKPOHQOGSOUSC UTTOXPEWOELG 574 590 i i
HIOBwoswv
2 0voAo IUGKpOT[pOSSOU(DV 965 11.323 19 19
UTTIOXPEWOEWV
Bpaxumpodbeopeg Tpanelikeg i 274 i i
UTIOXPEWOTEIC
[MoounBeuTtéc 2.293 7.398 5 13
Bpaxlur[poeeousc UTTIOXPEWOEIC 037 g4 i i
HIoBwoswv
Aomes BpaxunpoBeckee 1.201 2,662 89 108

UTTOXPEWOTEIC
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EMNIAETMENA >TOIXEIA KATAXTA>H> OIKONOMIKHX ©E>H>

OMIAOS ETAIPEIA
oot oe . € 31.12.202 30.06202  31.12.202 o
0 1 0
20VOAO BPaxuTPOBEHWY 3.731 11.118 94 121
UTIOXPEWOEWV
2 OVOAO UTIOXPEWOEWV 4.696 22.441 113 140
20VOAO 1BV Kepaaiwy Kat 17.054 72.817 5.021 61.132

UTTOXPEWTEWV

Mnyn: Evdiaueoeg OikovoukeG KataoTtdoelg. Ta atoixeia e eviidueonc neptodou yia To 2020 mpoKUMTouV
Qrid Ta CUYKPITIKA oTolxela Tne evoiduieonc riepiodou 2021.

2.3 O lNpoteivwv
2.3.1 Tevikég MNMAnpogopieg

O TMpoteivwy eival eTapeia eAeyxopevn ard Tov K. AQUTEO MArnaKwvoTavtivou, w¢ PoVAdIkoU
HETOXOU Kal HEAOUC TOU AIOIKNTIKOU ZUHBOLAIoUL.

MpoTeivwy elval N eTalpeia meploplopevng eubuvng pe v ertwvopia «TERNIALE LIMITED», n
oroia 1dpuBnke TNV 4 Askepppiou 2020 cludwva P TO KUTIPLOKO dikalo.

H kataotatikry €6pa tou [poTeivovtog Ppioketal otnv 0860 Akpordrewe 66, ACROPOLIS
TOWER, 21poBoioc, 2012, Acukwaolia, Korpoc.

O MpoTteivwy dev €xel epyalduevouc,
2.3.2 Avrikeiyevo ApaotnplotnTtag

O Mpoteivwy sival eTaipeia emevOUTIKOL OKOTIOU, N omola cUdwWVA HE TO KATAOTATIKGO TNG £XEl
WG OKOTIO, PETAEL AMNWYV, VA ATTOKTA KAl VA KATEXEL ETTEVOVOEIC OE AKIVNTN TIEQIOVOIA, PETOXEG,
opoAoYQ, Lepidia.

2NUEWwvVeETAl OTL PEXPL TNV Nuepounvia Tou MAnpodoplakol deAtiou, o lMpoteivwv dev €xel
QVarTTUEeEL AAAN 6paotnEIOTNTA.

2.3.3 A0KNTIKO 2ZupBolAlo

H olvBeon Tou TaPOVTOC AIOIKNTIKOL 2 UPBoUAIoOL Tou lNpoTeivovTog, TO oToio dlopiotnke amnod
TOV PETOXO TNV 04.12.2020 Kal CUYKPOTHBNKE auBnNUEPOV GE CWLA EXEL WS EENG:

Ovopatenwvupo ©¢on
NdaTaAu Newpyiou 2 0upouiog - MéAog
Aaprpog MNamakwvoTtavtivou 2 0pPRoLAOC - MéAoG

2.3.4 MeTOoxIKr 20vBeon

To ekdOPEVO KAl TTAPAXWENHEVO LETOXIKO KedAAao Tou MpoTeivovta avépxeTal oe €1.000 Kat
dlapeital oe 1.000 ocuvrBelC PETOXEC OVOUAOTIKNG afiag €1 €kaotn, TIC OTMolEC KATEXEL O K.
Aaumpog MNamakwvoTavTivou.
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2.3.5 Zuvortikad OiKovouika Mey£on

O lMpoteivwy 1BpLBnke TNV 04.12.2020 Kal w¢ veoouoTaBeioa eTalpeia dev £XEL CUVTAEEL AKOUN
OIKOVOUIKEG KaTaoTdaoels. O lMpoTteivwyv Ba cuUVTAEEL OIKOVOUIKEG KATAOTACEIS yla TNV TIPWTN
epiodo xpriong (04.12.2020 - 31.12.2021) ol onolec avapévetal va dnuoaieuboly péoa oe 18
WNVEC Ao TNV NUEpPoOUNvia obotaong.

2.4 H emuyepnuatikrn otpatnylkri tou NpoTteivovtog oxeTika ye tnv Etaipeia
H anodktnon tTwv Metoxwv NG Etapeiag ard tov lNpoteivovta dev Ba sTudEPEL AANQYES OTNV
ETIUXEIPNHATIKI OTPATNYLKI KAl 0TOUG ETIXEIRNUATIKOUG OKOTIOUG TNG ETatpeiag.

2TPATNYIKr Tou OPIAOL £lval N EMEKTACH GE VEEC ETUXEIPNUATIKES OPACTNPIOTNTES, DIEVPUVOVTAG
TO XOPTOPUAGKIO TOU, HE OTOXO TNV aLENCN TOU KUKAOL £QYACIWY, TNV KEPSODOPIA KAl TNV €V
YEVEL SNUIoLPYIA A&IaC YIA TOUG LETOXOUC KAl OAQ TA EUTIAEKOUEVA UEPN.

27O TAQIOI0 QUTO eVTACOETAl KAl N ZUVAAAQy, KABWGE, HEOW TNG E1I0POPAG TWV HETOXWY TWV
elopepopevwy eTapelwy SICC kal ESM, o ‘OuIAoC eTIEKTABNKE OE VEOUC KAGOOUC.

EldkdTtepa, péow NG €odopds, 0 ‘OUINOC EMEKTABNKE OTOUC KAGDOUG TNG CUOKELAGC(AC
KATOVOAWTIKWY QyaBwv Kal TNG EPNORIAC KAl Toowdnong avBpakoUXwy AVAPUKTIKWY. 2KOTIOC
NG EMEKTAONC lval N eTTAVENCN TNG MIEAATEIAKNC BACNG KAl TOU KUKAOUL epyaciwyv Tou OpiAou, N
OnuUIoLPYIa CLVEPYEILV PECW PEANOVTIKWY ETIEVOUCEWV KAl N €E0IKOVOUNGN KOGTOUS SAVEICHOU,
WOTE VA SIELKOALVEEL N AVATITUEN TOU KAl KAT' ArOTEAECUA VA LEYIOTOTIOINBEl N agia yia OAa Ta
EUTTAEKOUEVA LEPN.

Katory TouTou Kal PETA TNV OAOKANpwon TS Anpooiag IMNpotaong, O MNMpoTeivwy EXel WG oTOXO
TNV MEPAITEPW ALENON Twv peyebwv Tou Opidou kal T dnuovpyia uvnepatiag ueoa amod: (i) Tnv
OPYAVIKI] QvATTTUEN TWV ETAIPEIWY OTIC OTIOIEC CUMHETEXEL KAl (i) TNV QvATTTUEN TWVY OIKOVOUIKWY
TOU PEYEBWY pEoa ATt TIBAVEC EAYOPEC KAl CUYXWVEVTEIC.

Ol MPOKACEIC TIOU KOAe(Tal va avTigetwricel 10 véo oxnua, adopolv otnv (i) emtuxn
EVOWLATWON TWV VEWV SpacTnpIOTHTWY oTnv urdpxouvoa doury Tou Ouiiou, Kal dedopevou OTL
OTOXOC €ival va anmAouaTeuBel kKal BEATIoTOTIONBE! N OpYaVWTIKY OIGEBPWoN TwV ETAIPEIV TOU
Quidou, oxedldleTal ol SPACTNEIOTNTES NG elodepdevnc eTalpeiag SICC kal Tng eTaipeiag Three
Cents Ltd va armoppodnBolv ard AAAeq etapeieq Twv Opidou (i) etAoyr TwvV KATAAANAWY
ETIKEIPNUATIKWY KIVACEWVY yia TNV avgnon Twv peyebwy, (i) avtuetwruon TuxXov SUoPEVWV
AAQYWV  OTIC  TIPOOTITIKEG  TOU  KAAOOU KAl OTov  avtaywviouo, (v) emavénon tng
QVTAYWVICTIKOTNTAC TwvV BuyaTpikwy TNG Kal (v) dlatripnon tng SIOKNTIKNAG AUTOTEASIAC TWV
OUMHETOXWV HE TNV TAUTOXPOVN EUTTESWON OMIAIKNG PIAocOodIaC.

2nueiwvetal OTL, o lNpoteivwv dev Ba TPoRel 0 PETAROAEC OTNV TIOMITIKN Slaxeipilong Tou
QvBPWITIVOL SUVAUIKOU KAl OTOUC OPOUG ATacXOANCNC TOU TIPOCWITIKOL TNG ETaipeiag kal Tou
Quidou, kal Ba dlaTNENOEL TIC UPIOTAWEVEG BECEIC £QPYATIAC TOU TIPOCWTTIIKOU KAl TWV OTEAEXWV
TOUG, OTO PabBud BePaiwg mou dev Ba eMEABOLV ONUAVTIKEG WETABOAEG OTIC UPICTAUEVEG
OLVBNKEG TNG ayopAC.

O Mpoteivwyv TpoTBeTal va cuvexioel TIC dpacTnEIOTNTES Tou 1iou kKal TNG Etaipeiag kat Tou
OuiAou Kal 6ev oxedladel aAAayEC oTov TOTTO dleCaywyng Twv dpacTnPEIoTHTWY TNG ETaipeiag kat
TWV BuyaTPIKWY TNG 1 TN METAMOPG TNG £56paC 1 Twv dpactnplotitwy NS Etaupsiag n twv
BLYATPIKWY TNC eKTOC EAAGGOC.

H amdktnon MeToxwv tng Etapesiag and tov Mpoteivovta dev mpoKeTal va eTIPEPEL AANQYES
OTn oLvBeon Tou AIOIKNTIKOU 2 upfBouAiou Tne ETapeiag.

TeNog, epOooV LETA TNV OAOKANpwon TNS Anudoiag MNpdtaonc o MNpoTelivwy Kal Ta 2uVTovIoUEVa
[MpdoWTa KATEXOLV CUVOAKA METOXEC TIOU QVTITPOCWTIEVOWY TTOCOOTO TOUAAXICTOV 90% TOU
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OLVOAIKOU KATAREPRANUEVOU PETOXIKOU KePaAaiou kal dikawpdtwy Pridou g Etaipeiag, o
MpoTteivwy dev Ba acknoel To Aikaiwpa EEayopdg (squeeze out) kat dev Ba erudinéel tn dlaypadn)
Twv Metoxwv arod 1o X.A.

2.5 O 20ppouAog Tou lNpoTteivovtog

H Tpdamela lMepawe pe €6pa tnv ABriva (Auepikng 4, T.K. 105 64) kat apiBpd .E.MH.
157660660000 evepyel, oLUPpwWVA Pe TO apBpo 12 Tou Nouou, w¢ 2UPBOVACG Tou lNpoTeivovTog
yla ™ Anuoota MNMpdtaon.

2.6 MEeTOXEG TTOU ArOTEAOVV AVTIKEINEVO TNG Anuooiag NMpotaong

H Anudota MNpdTaon adopd TNy ardKTNon Tou cuVOAOU TwV METOXWY, TNV KUPIOTNTA TWV OTIOIWV
dev karteixe o [NpoTeivwy KABWS Kal TA INpdowTtd TIou Evepyolv 2UVTOVICUEVA YE QUTOV, ITOL KAT'
avwTaTo 16.437.196 METOXEG, Ol OMOlEC AQVTIOTOKOUV OE TIOCOOTO UPOoUG TiERTou 52,22% tou
OLVOAIKOU KATAREPRANHEVOL HETOXIKOU KEDOAQIOUL Kal TwV SIKAIWLATWY Prigou TnS ETaipeiag.

O TMpoteivwy decpeleTal va amoKTosl TIC MeToxég e Anuodoiag lMpdtacng, mou Ba Tou
TPOCHEPBOUV VOUIUWS KAl €YKUPWE, KAl TA UDICTAUEVA KAl HEAAOVTIKA SIKAIWUATA TIOU
ATOPPEOLY ATIO AUTEG, HOVO LTO TNV TPolnoBeon OTI Ol METOXEG AUTEG eival EAEUBEPECG KAl
AMOAAQYHEVEC ArTO  OTIOIOONTIOTE  EUTTPAYHIATO 1 EVOXIKO Bdapog 1 SKaiwpa, TEPLOPIoUO,
AlEKdIKNON, ETIKOPTTA, ermPBapuvon 1 ard orolodnroTe AAAO SIKaiwpa Tpitou e’ avtwy. O
MpoTeivwy 0ev Ba amoKTA XpNUATIoTNEIAKA MeToXEC TNG ETaipeiag €we ™ Anén tng Mepiddou
ATOSOXrC TN Anuootac Mpdtaong.

>nuelwveTal 6Tl ot Aowrtol Baoikoi Metoyxol tng Etaipeiag (\tol ol i) Thrush Investment Holdings
Limited kat n cuyyevric autrg stapeia, Tinola Holding S.a.r.l., ol omoleg katexouvy ocooTd
16,94% ka1 0,89% Twv PETOXWV Kal SIKAwPATWY Pripou tng ETaipeiag avtioTolxa, i) FILLMORE
TRADING LIMITED n omoia katéxel mocootd 0,78% Twv PETOXWY KAl OIKAWPATWY Pridou TNG
Etapeiag, i) o K. 24pPRag Aonuiadng, o oroiog Katexel IocooTd 0,44% TwV PETOXWVY KAl
Sikawpatwy Pripou NG ETaupeiag, iv) o K. Mavayiwtne BaoAelddnge, 0 oTioiog KATEXEL TIOCOOTO
0,11% Twv peToxwv Kal dkawpdtwy YPridou NG Etaipeiog 600 Kal v) 0 VEOC PETOXOC TNG
Etapeiag petd TNV OAOKAPWOoN NG 2UVAAAQyNG, K. 2TUAIAVOG Butdylavwng, O OToiog KATEXEL
OC00TO 25,86% Twv PETOXWY KAl SKawpdtwy dridou ¢ Etaipeiac), ot omolot katexouv
OLVOAKKG TO 45,02% TOU PETOXIKOU Kedpaiaiou NG ETaipsiag, dnAwvouv OTL Sev TIpOoTiBevTal va
TIPOOGEPOWV TIC METOXEC Toug otn Anuocia lpdtaon kal OTL yevikwe Oev TpoTiBevtal va
anodexBolv Toug 6POoUC TNS Anudolag MNpdTaong, KaBWE ETIBLUOUV VA TIARAUEIVOLY JETOXOL OTNV
Etapeia kar avtiotoixa n TeAeutaia va apaueivel elonyuévn oto X.A.

2.7 Tlpoodpepduevo Tiunua

2Uudwva pe 10 dpBpo 9, Tap. 4 tou Nopov, o MpoTeivwy TIPOCHEPETAL VA KATABAAEL TOIG
peTpnToic TO T[Mpoodepduevo AVTAAAQyua, NTol €2,88 yia KABE VOUUWC Kal EYKUPWC
npoodepBeioa kKal petaBiBacBeioa Metoxr| TNg Anuodoiag MNpdtaong.

2XETIKA pe TO [Mpoodepdpevo AVTAAQYHA CNUEWVOVTAL TA £EM1C:

() N MXTM katd Toug TeAeuTtaioug €€ (B) prveg TIou TIPONyoLVTAl TNS Huepounviag Anuioupyiag
Yrnoxpewoncg YrmopoAng Anuociac lMNpodtacng, nTot tnv 02.08.2021, avepxeTtal os €2,88,

(i) oute o TlMpoteivwv oUTe Kamow amd Ta lNpdowma Tou Evepyolv ZUVTOVIOUEVA LE TOV
[MpoteivovTa amexkTnoav MeToxeg katd toug dwdeka (12) priveg Tou TponyolvTal Tng
Huepopnviag Anuoupyiag Yroxpewoncg YroBoArg Anuoaiag MNpdtaong, ot tny 02.08.2021,
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ue e€alpeon, tnv amoktnon 15.038.063 Metoxwv mou améktnoe 10 VSEF, o1 omnoleg
QVTIPOOWTIEVOLY TIOCOCTO 47,78% TWV OLVOAKWY PETOXWV TNG ETaipesiag, peow g
OULPPETOXNG TOL OtV AbENON, ot Tr (on pe TN Tr| SlBeECNS TwV VEWV PETOXWY, rToL €2,42
avda PJETOXN.

2nUelwveTal OTL dev amarteital N SlEvEPYELa arnoTipnong PAacel Twy dlatatewy NG TIap. 6 Tou
GpBpou 9 Tou N. 3461/2006, kKaBwWC Oev CLVTIPEXEL Kapia amd TIC exkel avapepOueves
TIPOUTIOBECEIC, NTOoL:

Q) Gev €xouv eTIBANBEl Kupwcelg and To A.2. TNG Erutponng Kedporaiayopdq yia Xelpaywynan el
TWV METOXWV TIOU EAQPRE XWPA EVTIOG TOU XPOVIKOU SlacTAUATOC 18 unvwy Tou TIpoNyeiTal TNS
Huepounviac Anuioupyiag Yrioxpewong YTooAnc Anuoolag MNMpdtaong,

(3) emtl Twv KIvNTWV A&V, TIOL ATTOTEAOUV QVTIKEIUEVO TNG Anudalag MNpdtacnc, €xouv dievepynBei
OLVAAAQYEG OE TIEPIOCOTEPEC ATO TA TPIA TEUTTA (3/5) TWV NUEPWY AEITOLEYIAC TNG OIKEIAg
ayopdc, NTol oTig 122 arnd TIC 122 nUEPEC ASITOUPYIOC KAl Ol CUVAAAAYEC TIOU €XOuV
TpaydatoroinBel urepPaivouy To §€KA ToIC eKATO (10%) TOU CLVOAOUL TWV KIVNTWY A&V TNG LTTO
efayopdg Etaipeiag, Katd Toug €€ (B) Prves TIou TIponyouvTal TNS NUEPOUNVIAL KATA TNV OToia O
MpoTeivwy KATESTN UTIOXPEOC va UMoRAAel Anudaoia lMpotacn, ol 1.384.051 petoxeg emi
OLVOAOU 8.298.467 LETOXWV

y) To €0AoYO Kal kAo avTAAAQyHa OTIWS TIPOCOIOPICETAl JE TA KPLTHPIA TNG TIapaypddou 4 Tou
Nopou, vrepPaivel To oydovTa ToIG ekatd (80%) TNG AOYICTIKAG A&iag ava PETox, e Baon ta
OTOIXEIQ TOL PECOL OPOL TWV TEAEUTAIWY GVO BNUOCIEVUEVWY OIKOVOUIKWY KATACTACEWY TOU V.
3556/2007, ce gvorolnuévn Baan, epOcov KATapTICovVTal EVOTIOINUEVES OIKOVOUIKES KATACTACELC,
ritol To 80% Ttou €1,47 av@ YETOXN.

2uvenwe 1o [Mpoodepduevo AVTAAAQYLA TIANPOL Ta KEITAPIA TOU «SKAIOL KAl EUAOYOU»
QVTAAAQYLATOG KAT' ApBpo 9, Tiap. 4 kal 6 Tou Nopou.

To Mpoodepduevo AVTAAQYUC:

- loovutal pe ™ MXTM Katd Ttoug €8 (B) urveg ToL TeonyouvTal TnG Huegpopnviag
Anuioupyiag Yroxpewonc YToBoAng Anudoiag MNpdtaong, n omoia avepxoTav o €2,88.
- YrepBaivel katda iepinou 19,0% tnv Tipr SiéBeons Twv VEWV JETOXWY TIOL TIponABav ard
v AUENON, NToL €2,42 yia KABE pia vea PEToXN.

O lMpoteivwy dev Ba avardBel yia Aoyaplacud Twv Anodexouevwy MeTOxwy TNV KAtaBoAr Twv
TPORAETIOUEVWY  OTO  QPBPO 7 TNG KwdKoToiNuévng  anodaone ap. 1 (ocuvedpiaon
223/28.01.2014) Tou AlonTIKOL > UPBoUAIoL TNG EAK.AT. dkawpdaTtwy urep e EAKAT. yia
TNV KATAXWPIoN TNG EEWXPNUATIOTNPIOKNS PETARBaoNS Twv METOXWY, CHUERA QVEPXOLEVWY OE
0,08% ermi TNG afiag petaBiBaonc pe eAGXIOTN Xpewan TIOooU (00U PE TO PIKPOTEPO WUETAED TWV
20 Eupw kat Tou 20% eni NG agiac NG petaBiBaong yia KABe ATOdeXOUEVO METOXO avd
Noyaploopd Atiwv. H atia petaBiBaonc umoAoyileTal w¢ TO YIVOPEVO TOU QpPIBUoL TWwV
MeTapiBalopévwy MeToxwy €11l TN peyalltepn and TIC £€1C TWEG: (a) Tou lpoadepduevou
AvTaAGypaToc, Kal (B) TNC TWAC KAsloipaTog TG MeToxc oTto X.A. TNV Tponyoupevn pydciun
NUEPQA TNG LTTOBOANC TWV ATIAPAITNTWY eyypadwy otnv EAK.AT.

O lMpoTeivwyv dev avaAauPBdvel TNV KATABOAr TOU TIOCOU TIOU AVAAOYEl OTOV TTIPOPRAETIOHEVO OTO
apBpo 9 tou N.2579/1998 popo, onuepa avepxouevo oe 0,2% emi TNG a&lac cuvaAlayng, o
oroiog Ba Bapuvel Toug Arodexoduevoug MeTdxouc.

Katd ouvémelq, ol Artodexopevol Métoxol Ba AdBouv TO SLUVOAIKO TTOCO Tou [pocdePdEVOU
AVTOAAYLIATOC PEIWHEVOU KATA i) TO TTOCO TIOUL TIPOKUTTEL artd Ta SIKAWPATA LTTER TG EAK.AT.
TIOL TOLG AvaAoyoLv, KAl KATd i) TO Moo Tou TipoavadePOUEVOU GOPOU.

'EKBe0n XpnUATOOIKOVOUIKOU ZULBOUACU 20



2.8 Metoxég nou katéxel o MNpoteivwv kat Ta 2uvtoviopéva MNpdowna

Katd tnv Huepopnvia tg Anuootag lMNpotaong, o lMNpoteivwy Kal Ta MNpdéowra mou Evepyolv
2uvToviopéva pe autdv katelxav 15.038.063 MeToxeg kal dikaiwpata prigou tne Etapeiag, ot
OTIoIEC AVTIITPOCWTIEVOLY TIOCOATO UPoUC mepinmou 47,78% TOU CUVOAIKOU KATAREBANUEVOU
HETOXIKOU KEDAAQIOU KAl TWV SikaAwPATwy Pricoov Tng ETaipeiag.

Oute o lMNMpoTteiviwv ouTe GANO MNpdowTto Tou Evepyel Zuvtovioueva e tov MNpoTeivovta KaTeixe,
Aueoa n gupeoa, AAeC MeTOXEC 1 Sikawpata Yrigou Tne Etaipeiag.

2.9 AvwTtarog aplBuog Metoxwv Tou TIPOKELTAL VA ArOKTAoEL 0 [poTeivv

2 Updwva pe TouS OPOUC Kal TIC TIPOUTIOBETEIC TTOU eUmEPLEXOVTAL OTO [TANPODOPIOKO AEATIO Kal
10 NOpo, o lMNpoTeivwy deouelETAl KAl AVOAQUBAVEL VO ArTOKTNOEL OAEG TIC METOXEC TNC Anudaolag
Mpdtaoncg, dnAadH kat avTaTo aplBpd 16.437.196 MEeTOxEG, Ol OTMoIeC QVTIOTOWKOUV CE
TTO0OCTO LPOULC TIEPITIOL 52,22% TOU CUVOAIKOU KATARBEBANUEVOU HETOXIKOU KEPOATIOU KAl TWV
SKawpatwy Prgou tne Etaipeiag.

2nueveTal 011 ol Aool Baoikol Métoxol Tng Etaipeiag, ot orolot KaTéxouv CLVOAIKA TO 45,02%
TOU HETOXIKOU Kedahaiou TNG Etaipeiag, dnAwvouv OTL dev TPOTIBevVTAL VA TIPOCGEPOLV TIC
HETOXEC TOuG oTn Anudaia MNpdtacn Kal 0TI YEVIKWGE Sev TPOTiBevTal va armodexBolv Toug 6poug
¢ Anuodolag Mpdtaong, KABWGS EMIBLKOLY VA TIAPAPENVOLY UETOXOL OTNV ETaipeia kKal avtioTolxa
N TEAEUTAIA va TIAPAUEIVEL elonyuEVn oTo X.A.

2.10 EAGxioToc apiBudc Metoxwy tou MPOKELTAl va aroKTroel o [NpoTeivwv

H Anuoola Npdtaon eival UMOXPEWTIKY KA, KATA CLVETIEIR, OV LPIOTATA EAAXIOTOS APIBUOC
METOXWYV, Ol OTIOIEC TIPETIEL VA TIPOOPEPRBOLYV OTOV [pOTEVOVTA TIPOKEILEVOU VA LoXLEL N Anuodola
Mpdtaon. O MpoTeivwv 6eCUEVETAL VA ATTOKTNOEL OAEC TIC METOXEC TIOL ATTOTEAOUV QVTIKEUEVO
™¢ Anuooiag MNpdtaonc.

2.11Tepiodog Anodoxncg

H lMeplodog Amodoxnc, katd tn SIGPKeIa TNG oTtoiag ot MeToxol duvavtal va dnAwoouy TNV
anodoyr tne Anuociac Mpodtaong, apxiCel amd Tig 03.09.2021 kal wpa EAAGSoc 08:00 .. Kal
AMyerotic 01.10.2021 pe TO TEAOC TOU WPARIOU ASITOUPYIAS Twv TEATECWY TIOL AEITOUPYOLV OTNV
EANGDQ, OnAadn Oapkel ouvoAkA Teoceplc (4) eBoopddeg, oludwva pe 1O Apbpo 18
apdypagog 2 Tou Nopou.

3. AfoAdynon tou lNpotevopevou TiuRuatog TN Anuoaoiac MNMpdtaong

[MPEOKEIEVOL VA eKTILNBEl TO EVAOYO €0POC agiac Twv PETOXWV NS Etaipeiag, oto mAaiolo tTng
Anudolag Mpdtaong, 0 XpnUaToOIKOVOUIKOS 2 UHPBOUAOG XPNOIOTIOINCE TIC AKOAOUBEC PeBOSOUC:

- [postddpinon MeAhovtikwy Tapelakwy Powv (Discounted Cash Flow method), ard tnv
OTI0Ia TIPOKUTTTEL, OTO Packd oevaplo, amoTiunon TnG Etapeiag mou avepxetal oe €3,52
ava petoxn,

- 2UYKPITIKN AvAGAUon PECW XPNOoNG TEOOHATWY 2UVAAAQYWV 2 UYKpIoWwyY ETaipuv
(Precedent Transactions method), ané tnv omoia mpokunTel arnotiunon g Etapeiog
TTou avepxeTal o €3,03 ava petoxn,
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- 2UYKPITIKA AvaAuon Elonyuevwy Etaiplwy peow xpriong Asiktwyv Kedaiaiayopdc (Trading
Multiples of Comparable Companies method), and tnv omoia MPOKUMTEL AoTiuNcn TNG
Etapeiag mou avepxetal ce €3,31 ava petoxn.

Me Bdaon TI¢ we Avw PEBODOULG, TIPOKUTTEL VP0G TWWY €3,03 — €3,52 ava petoxn.

3.1 lMpoe&ddpAnon MeArovtikwyv Tapsiakwv Powv (DCF)
3.1.1  Tevik&/Eloaywyn

20udpwva Pe TN pEBoSo TNS TMpoetddAnone twv MeAAOVTIKWY Tauelokwy Powv, n agia plag
EMIKelpNoNG 1oouTal pe TNV KaBapr afla Twv JEANOVTIKWY EAEUBEPWY TAUEIOKWY powv TNG (Free
Cash Flow to the Firm), 6nAadry ™¢ Sladopdsc PETAEy Twv £0OSWV TIOU Ba GNUICUEYHCEL N
ErXelpnon KAl TwWV KepOAdiwv TOU Ba  XpnoldoromnBouy yia TN Xpnuarodotnor) 1ng,
TIPOEEOPANUEVNG HE Eva KATAAANAO ETITOKIO QvaywyrG (CLVTEAECTNC TIPOEEOPANONG — discount
factor). To emToKIO AuTO LTTOAOYICETAL BACEL TOL KOCTOUC ELKAIRIAC TWV KEDAAAIWV YIA ETTEVOUTEIG
QAVAAOYOU ETIXEPNUATIKOU KAL XPNHATOOIKOVOUIKOU KIVOUVOU.

a TNV edpappoyr TG PeBGSOL AUTHC AMAITOLVTAL;

1. H exTiunon Twv €TNolwv €ASUBEPWY TAUSIOKWY POWV TNC ETIXEPNoNg yia &va
OLYKEKPIUEVO XPOVIKO SldoTnua,

2. H ekTipnon TG uMoAsIWPATIKAG agiac (terminal value). H UMOASIUPATIKN a&ia EVOWUATWVEL
NV afia Tou ekTpATal OTL 6a dNPIOUPYNOEL N ETIXEIPNON OTO SINVEKEC, PETA TNV APXIKA
neplodo mpdBAePNC, Kat e BAon «OPCAOTIOINUEVES» TAUEIOKES POEG,

3. H extiunon Tou ouvreAeoT) TPOEEODANCNG TWV TAUEIOKWY PEOWV, O OToiog
QVTIKATOTITRICEL TO KOOTOC ELKAIPIAG TTOL AVTIMTPOCWIIEVEL TN UEON AVAIEVOUEVN ATTOS00N
TWV AracxoAoUpevVWY kedaiaiwv TNe emixeipnong ((dia kat &eva).

3.1.2  Edappoyr] g pebddou otnv Etaipeia

H edappoyry NG w¢ Gvw pebodoloyiag epapudoTnke o KABe €vav armd TOuC TOWEIQ
dpaotnploroinong NG Etapeiag kal o CUYKEKPIUEVA OTOUC TOPElG a) TANPOPOPIKAG Kal
Wnolakrig Aodparelag, B) Kataokeung kat Europiag Mwpdtwy kat y) Europiag Premium Mixers &
Tonics, Toug omnoioug kal aBpoicape (Sum of the Parts) mpoKeEvoL va KATOANEOUUE OTNV TEAIKN
afia tTng IDEAL. H peA£tn pag Baciotnke ota akodAouba otoixeia Kal mapadoxec:

- Tn peAeTn MANPODOPILV KAl CTOKEIWV TIOU Tapacxetnkav amd Tnv Aiknon tng
Etapsiag, oxetkd pe TN UEANOVTIKY €EEAIEN Twv €00dwv TNC TwWV TOPEWV
dpacTnplomoinong pe Xpoviké opifovta Tecodpwy eTwv (2021-2024),

- [Npdodateq OIKOVOUIKES KATAOTACELC,

- AIOBEOIEG UEAETEC YIA TOV KAGDO,

- MeAETEC OXETIKA e TN SIApOPdWoN TWY HOKPOOIKOVOUIKWY peyeBwy otnv EANGSQ, pe
EKTILUNCEIG VIA TN SlapoPPWon TwV ETITOKIWY OTIC Ayopeg XprHaTog/Kedaiaiou kal Tou
S&lKTN TV KATAVAAWTN.
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3.1.3 Tlapdyovteg 1ov eMnpealouv onuavtika Tnyv arotiynon tng Etapeiag

H rtavénuia Covid-19 diekoe TNV QvAKauPn TNS OIKOVOUIAC TIOU EIXE EEKIVINOEL UETA TO TEAOC TOU
pvnuoviou, €8IKA e pIa TEPIod0 TIOU AUTH ETUTAXLVOTAV KAL ETTAIPVE UIA VEA KATELBLVON AGYW
TWV QIAIKWY, TIPOC TNV ayopd, PeTappubuicewy Tou Eekivnoav amnd ta peoa tou 2019,

2NV EAAGSQ, 0 160G evTOoTTIoTNKE yIa TIpwTn Gopd ota TEAN Pefpouapiou 2020, odnywvTtac Alyec
HEPEC aApYOTEPA O €BVIKN KapavTiva. Tov Mdio kat louvio tou 2020, UTTPEE HEPIKN XOAdpwWon
TWV TEPLOPICUWV TNG KAPAVTIVAG, N omola CLVEXITTNKE KATA TNV SIIPKEID TOU KAAOKAIPIOU, EVW)
o PBIvoTWwpEo Tou 2020, N KUPREEVNON TIPOXWENCE OE UETPA TIEPIOPIOUEVNC AEIToUpYIaC Twv
KataoTNUATwy (click away KTA.) Kal £V TEAEL OE VEA KAPAVTIVA.

H EAAGSA onpeiwoe TIOAD kKaAUTEPN Topeia 6oov agopd tov Covid-19, pe Alyotepa Kpovouata
KAl AMWAEIES, OE CUYKPLON e AAAEC xwpeg. QQoTO00, N emtintwon oto AEM ftav upnAdtepn arod
TOV PECO OpO, SESOHEVNG TNG HEYAAUTEPNG EKBEONG TNG XWPAS OTNV TIOPOX! UTINPECIY KAl
ISIAITEPA OTOV TOUPIOPO. QOTOCO, TO YEYOVOC AUTO dev EMEPEPE CNUAVTIKY ETTIOPACN OTA PEYEON
™G Etaipeiag onwg auTr) anoTunwveTAl OTIC XPNHATOOIKOVOUIKES KATAOTATELC.

H évapfn Tou TPOYPAUATOC EUPBOACUWY, N OTAOIAKN ETTAVEKKIVNGN TNG OIKOVoUIiac ard Tov
Mdaio Tou 2021, To «Tpdcvo dwe» TTIOL EAARE ard TNV Eupwraikr) Erutporr) To oxedio Avakappng
Kal 2TaBepOTNTAC TNG EAAGSAG, TO OTOIO KAl ATTOTEAEl ONUAVTIKO Briud TIPOC TNV EKTAELON
€17,8 a1, und popdr emuxopnyroswy Kal €12,7 aig, urd popdr] daveiwy, yia tnv mepiodo 2021-
2026, €pxovtal va dwaoowy £va TOVO aiclodoiag o OTlL adopd TO HAKPOOIKOVOUIKO TIEPIBAAAOV.
AvapOpIKA PE TIC TIPOOTITIKEC Yia TO 2021 Kal TNV ertidpaon ard tnv mavonuia, eKTipdTal OTL 8a
UTIAPXEL TIEPIOPIOLIEVN, av OXL UNGEVIKN, £Midpacn ota peyedn e Etapeiag. EdkdTepa, pe Baon
Ta dOBECIIA €W ONUEPQA TTOIKEIN OXETIKA E TNV £Midpacn NS mavonuiag yia to 2021, Ta peyedn
TWV EVOTIOINUEVWV TIWANCEWY, TWV AEITOLPYIKWY KEPOWY EBITDA Kal TNG TIeo popwv KERpSopopIiac
exTipaTal OTL Ba sival BeATiwpsva oe oxeon pe 1o 2020. H akpipric Topeia Twy peyebwv Ba
e€aptnBel and Tnv emidpacn Kal TNV SIAPKEID IGXUOC TWV TIEPIOPICTIKWY UETPWY, TNV TTopeia Twv
EUBOAIOOPWY KABWC €TionNg TNV TIoPESid Kal TIC ETUMTWOEIC TNG TIavoNuiag otnv OlKovopia
YEVIKOTEPA. MakpompdBeopa (UETA Kal TNV Apon TwV TEPIOPICHWY Kal TNV €EopdAuLVon TNG
ntnone) exTipdral OTL Ba undpxel BETIKA eMidpaon kal otnv kepdodopia TNG eTaipiac.

Mapd TNV ouykpatnuevn alclodofia mou umdpxel AOyw TOU TIPOXWENUEVOL TIPOYPAUHATOR
EUBOAACHOL OE TIAYKOOUIO ETUMEDO, Ol CUVONKEG TIAPAPEVOLY QUOKOAEG UE TO OKQCOOIKOVOUIKO
EPIBAANOY, av KAl AloI6O0E0, va apapevel Iblaltepa eUBpAUCTO.

MapdayovTtec Tou Ba propoucay va TTIAREoLY TNV arnoTipnon tne IDEAL sivat:
- EmBpdaduvon avapevopevng avakappng,
- Algbvng avtaywviopog,

- Kivbuvog averituxoUC eVOWMRATWONG TwV  eIoPEPOUEVWY  ETAPEIWY  SIOKNTIKA KAl
AEITOUPVYIKA,
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- KivduvoC avaoToANC ASITOURYIOC TwV Urap, KATAoTNUATWY €0TAoNC Kal £eVOOOXEIwY

(HORECA),
- Kivouvog ETABOAAG KOGTOUC TIPWTWY LAWY,
- Kivduvoc amnagiwong anoBeudtwy

Mpoe€odpAnon Tapelakwv Powv

lNpokumrouca Afia (€/petoxn) MNapadoxég
PuBpuog avamTuéne oto dinvekeg 0,5%;
HECO OTABUIKO KOOTOC KEPOAQIOL OTO
Anaic660o €335 10,1% ywa Topéa MNAnpodopkng, 9% ya
2evaplo ’ Topea Kataokeung & Eumopiag Mwpdtwy
kal 9,8% yia Epmopia Premium Mixers &
Tonics
PuBpuég avamtuéng oto dinvekeg 1,0%;
PECO OTABUIKO KOOTOG KEPAAQIOU GTO
Baoiko 10,1% yia Topéa MNAnpodopIknig, 9% yia
2evaplo Topéa Kataokeurig & Eumopiag
MNwpdtwy, 9,8% yia Epnopia Premium
Mixers & Tonics
PuBpuog avamTuéne oto dinvekeg 1,5%;
HECO OTABUIKO KOOTOG KEPAAQIOL OTO

Alc1650€0 €372 10,1% yia Topea MAnpodopikng, 9% yia
2evdplo ’ Topea Kataokeuric & Eumopiag Mwpdtwy,
9,8% ywa Topéa Epmopia Premium Mixers &
Tonics

Mnyri: AvdAuon XpnuatooikovouikoU 2UuBovAou

[a ToOV UTTOAOYIOUO TOU PECO OTABUIKOU KOOTOUC KEPAAQIOU yia KABe €vav ard TOUC TOWEQ
dpacTNPIOTNTAC TNS ETaupeiag éytvav ol akdAoUBEC UTTOBETEIC:

[Napadoxec Arotiunonc (I lpoetodAnon Tapelokwy Powv)
Apaotnplotnta
[opeac
Karaokeunc & Funopiac Premium
Furopiac Mixers & lonics
[wuaTwy

[opeac
['TANPOPOPIKAC &
Wnpiaxnc Aoparsiac

[Napadoxec
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mpany specific Risk Premium
(Duff & FPhelps)

3.1.4 >uunépacpa

Edapuodlovrag Tn pebodoroyia poetddpAnong MeAlovTikwy Tapeliakwy Powv (Discounted Cash
Flow) pe Baon TIC w¢ Avw EKTIUNCEIC KAl TIAPASOXEC KAl aPapwvTag Tov KaBapd davelouo,
TIPOKUTTEL amoTipnon Tng Etapeiag, oe oxeon pe tn Anudoa MNpdtacn, oto Packd cevaplo
(PLBLIGG avATTTLENG OTO BINveKeG 1,0%; PECO OTABUIKG KOOTOG Kedaiaiou oto 10,1% yia Touea
MAnpodopiknc & Wnolakrc Aoddielag, 9% via Touca MNapaywyrg & Epnopiac MNwudtwy kat 9,8%
yia Topga Epmopiag Premium Mixers & Tonics), ou avepxetal o €3,52 ava PETOXN.

2nNUEwveTal, OTL N avwTépw peBodoloyia amotiunong dev AaupBdavel uropn TapdyovTeg Tou
UTTOPOLV VA ETINPEACOLY EEWYEVIG TNV TN TNG PETOXNC, OTIWG YA TIARAOEYHA Ol YEVIKOTEPEG
XPNUATIOTNPIOKES OUVONKEG.

3.2 2UYKPITIKN avAAuorn PEow Xpnong mpocdaTwv 2UuvaAAaywv 2UyKpiclpwv Etaipeiwv
(Precedent Transactions method)
3.2.1 Tevik&/Eloaywyn

H pEBOSOC TNG ZUYKPITIKAG AVAALONC HECW XPNONG TPOOCHATWY 2UVOAAQYWY 2 UYKPICIIWY
Etapewv otnpiCetal otnv napadoxr 6Tt N afla pag etapeiag uropsl va mpooeyylotel Bacel
OEIKTWY amoTiunong (moAAamAaciwy / multiples) oL TTPEOKUMTOLY Ao TIC ATTOKTNCEIC HETOXWV
ETAIPLWYV cuvadoUsG SPACTNPIOTNTAC.

Baokr mapduetpog otn peBodo autr) eival N ETIAOY TOU KATAAANAOU SEiyUOTOC CUYKPICIWY
oubvaraywv. MeTafl AAAwvY, onuavTIKol TTapAyovTeG TNG ETIAOYNC Tou delypatog eival:

- O BaBuog OXETIKOTNTAG TWV CUVAAAAYWV PE TNV UTO £6£TACN CLVOAAQYN,
- H xpovikr eyyuTnTa TwV CUVOAAQYWY HE TNV UTIO €EETACN CUVAAAQYN,

'EKBe0n XpnUATOOIKOVOUIKOU ZULBOUACU 25



- HbGkplon 6Awv Twv IBIAITEPWY XAPAKTNPIOTIKWY TIOU EVOWHIATWVEL P OUVOAAQYN,
- HmAnpdtnTta Kat opoloyeveld TNG SIaBECIUNG MANPodOENoNg Kal
- Ta eldKOTEPA XAPAKTNPICTIKE CUVAAAQYC.

3.2.2 Edappoyn g pebddou otnv ETaipeia

Ma v edpappoyn TNG HEBGSOL AUTNG EETACTNKAY CUVAAAQYES £EAYOPWY YIA KABE €vav ard TOUG
Topelc dpaotnplotnTag TG IDEAL, TIOU £X0UV OAOKANPWOEL TA TEAEUTAIA TECOEPA (4) XPOvIa Kal
apopoLV ETIXEIPNTEIC cuvadoUls 6pacTNEIOTNTAC.

E€etdomnkav 6€ka cuVaAAQYES, TTEVTE yia TOV TopeEa MANPodopIknC & Wndlaknc Aodharelas, TPEiQ
yla Tov Topga Kataokeunc kat Epnopiag MeTtaAikwy Mwpudtwy kat 600 yia Tov Topéa Eumopiag
Premium Mixers & Tonics. Na onuewbei edw mwg o Topeag MNMANpodoplkng & WNdIoKng
ACPAEAEIAC CLUTEPINAUBAVEL KAl CUVOAAQYES TIOU £YIVAV KAl OTOV XWEO TNG SIAVOLNG OIKIOKWY
OLOKEULWVY Ol OTTIOIEG KAl OTABUICTNKAV AvAAoyA LE TN CLVEICHOPA TTIOL N SIAVOUI £XEL GTO GUVOAO
TWV TIwANcewv Kal Kepdwv mpo Tokwyv ®opwyv kal ArtooBecewv Tou Topea MNMAnpodopikn &
Wnopaknc Acddieias. MNa tnv edapuoyr Tne peBddou oty Etaipeia brmoAoyioTnkav ol akGAouBol
oeikteg (multiples):

- Afla emueipnong mpog MNwAncelg (EV/Sales),
- Twn petoxnc mpog Kepdn mipo Tokwv Popwy kat ArtooPeoswy (EV/EBITDA).

Huepopnvia Agia Zuvahhayrig EV/Sales EV/EBITDA

[NpoodEpwv Etaipeia otdxog SO e €5k X X
Topeag MAnpodopikng & Wnolakng Aodaielag

Shearwater Group plc Secarma Projects Limited 4/9/2019 8.6 2.0 14.8
Nixu Oyj Ezenta A/S 4/1/2019 7.7 0.9 21.5
Méoog &eiyuatoc (Solutions) 1.4 18.2
Glamox AS Luxonic Lighting Ltd 4/30/2019 19.6 1.0 34.3
Haier Smart Home Co., Ltd. Candy S.p.A 1/8/2019 629.0 0.5 8.2
Boulanger SA Krefel NV 11/14/2019 182.6 0.4 12.8
Méoog &€yuatog (Distribution) 0.7 18.4
2uvduaoTikoi (blended) deikTeg 0.9 18.3
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Topgag Kataokeuns kat Epnopiag MeAaMikwy MNwpdtwy

CDS Sl Manufacturas Inplast S.A. 12/31/2017 29.3 1.4 5.0
Heriard Dubreuil Family Oeneo SA (37.02% Stake) 2/19/2020 950.8 3.5 18.3
gepAAcap'ta' Alternative Funds SGR CDS Srl (35% Stake) 3/30/2017 43.7 12 8.8
Méaoog Seiypatog 2.0 10.7
Topeag Eunopiag Premium Mixers & Tonics
' Bryggeriet Vestfyen A/S

Oli Plc (60.88% Stake) 12/31/2020 20.2 0.8 21.2
The Riverside Company La Galvanina SpA 12/1/2018 80.0 1.5 9.4
Méoog deiypuarog 1.2 15.3
€/ eToxn 2.74 3.98
2UVTEAETTIIC anopeiwons 10.0%
€/peToxn (UeTd amopeiwong) 2.47 3.59
21dBuon 50.0%
€/ustoxn (otabuwopévn TpokuTouca agia) 3.08

[nyri: Mergermarket

Ol XPNUATOOIKOVOUIKO! OEIKTEG TIOU TIPOEKUPAY ATTO TA EKTILWUEVA OIKOVOUIKA LEYEBN KAl TIC
TPEXOUOEC XPNUATIOTNPIOKES afleC Twv ETAREIWV TIOU TEQIAQUBGvovTal oTo  Selyua Twv
OLYKPIoIWY  eTAPIWV avd KAASO SpacTnPdTNTAS, TIOAAATMAGCIAOTNKAY UE TA QVTIoTOKA
EKTIUWHUEVA OIKOVOUIKA PEYEDBN TOL KABE TopEA SpacTnPEIOTNTAC TNG ETalpeiag, arnd ta oroia agou
aBpoiocTnkav adapédnKe 0 KABapos dAVEICHOC.

Edapuodoape cuvteAeotr anopeiwong (discount) 10,0% yia AOyoug ouyKPIOATNTAS KAl PEYEBOUC,
OE OXEON HE TIC ETAREEC TOL deiypaTog, otaBuiCovtag Tov KABe apilBuodeiktn pe mocooto 50,0%,
KATOAryoVTagG OTNV TEAIKN otadulopevn afia tng Etapeiag.

3.2.3 Zuunépacpa

Edapudlovtag Tn MEBOOO ZUYKPITIKAC AVAAUCNC HEOCW XPNOoNG TPOCHATWY 2 UVOAAQYWY
2UuyKpiowwv Etapewy, kal otaduiCovrag 1o evpog (and €2,47 wg €3,59 ava petoxn),
TIPOKUTITEL amoTipnon tTNe Etaipeiac, oe axéon pe ™ Anudoia MNMpdtaon, mou avépxeTal o €3,03
ava petoxn.

3.3 2uyKpITIK avaiuon slonyuévwy Etaipiwv péow xpriong Acsiktwv  Kegpalaiayopdg
(Trading Multiples of Comparable Companies method)

3.3.1 Tlevik&/Elcaywyn

H pébodog Twv SekTwv Kedahalayopds otnpiletal otnv napadoxn, o1l N agla plag Etapesiog
uropel va exkTuNBel PECW QPIBUICOEIKTWY TIOU TIPOKUTITOLV artd TNV agia mou arodidel n
XPNUATIOTNPIOKN ayopd (KAAA TTANPOdOPNUEVOL, OPBOAOYIKOI EMEVOUTEC, AMOTEAECLIATIKI Ayopd)
0OE HETOXEC GAAWV OpOEdWY Kal dueca ouyKplopwyv etapwy. Ot deikteg amoTipnong Tou
OLYKPITIKOU  Selypatog eTaipuov  (peer group) edappolovtal OTa  OIKOVOUIKA  UeEyEBn NG
anoTipwpevng Etaipeiac.
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Baolkn mpolnoé6eon yia v aflotuoTia autig TG PeBodou eival N ETIAOYN eVOC KATAAANAOU,
QVTIMTPOOWTIEVTIKOU GElyUATOC CUYKPIoWWY ETAIpwV TIOU SIAMPAYUATEVOVTAL O OPYAVWUEVES
QYOPEG. H emiAoyr] TOU SEiyUAaTOC OLYKPICIHWY ETAIPIWY YIVETAL JE KPITNPIA, OTIWC:

- O BaBuoS CLYKPICWOTNTAG TWV ETAPIWY (OPACTNEIOTNTES, HEYEBOC KATL),

- To peEYEBOC KAl N XPNUATIOTNPIAK! Agia TWY ETAIPIWY,

- H xpnuatooikovouikry SiapBpwaorn Twv ETARIWY,

- ldlatepdtnTEG TTIOL eMNPEEGlOLY TN AEToUPYIa Kal TNV KEPSODOPIA TWV ETARIWVY,

- HmAnpoétnta tng dlabeoiung mAnpodopnongc,

- TO HOKPOOIKOVOUIKO TIEPIBAAAOV OTIC XWEES / AYOPES SPACTNEIOTIONCNG TWV ETAIPIWY TOU
deiyparog.

3.3.2 Edappoyn g pebddou otnv ETaipeia

Ma v edpapuoyr TnG peBodooyiag kal dedopevou 0TI oTO X.A. deV LTIAPXOULV TIOAAEC ETAIREEC
LIE OUOEIOEG QVTIKEUEVO SPACTNPIOTNTAG OTOV KAASO TIOL avrikel N ETapela, XpnowororBnKe wg
Oelypa CuYKpICIHWY ETAIPEIWY YA KABe évav amd Toug Topeic dpaotnpotnTag Tne IDEAL mou
SATPAYHATEVOVTAl O TIAYKOCOUIES XPNHATIOTNPIAKES ayopes. Ma kaBe etaipeia amod To eTAeXBEY
Selypa eAngBnoav LrdYN oL akOGACLBOL APIBUOSEKTES (Multiples):

- Aga Eruxeipnong mpog MNuwAnoelg (EV/Sales),
- Atia Emixeipnonc mpocg Kepdn mpo Tokwv @dpwy kal ArtooPecewy (EV/EBITDA).

O1 eTapieg mou anapTiCouv TO CLYKPICIUO deiypa eival Ol AKOAOUBEG:

Etaipeia Xwpa (Edpaq) Kegpahatoroinon (€ek.) EV/Sales 21 (x) EV/EBITDA 21 (x)
Topgag MAnpodoplkig & Wnolakrig ACHArelag
Sopra Steria Group SA FaAAa 3,594 0.8 7.3
adesso SE [epuavia 1,143 1.8 12.6
CANCOM SE "epuavia 2,201 1.1 13.7
NNIT A/S Aavia 463 1.4 121
Adpecog 1.2 12.4
Topgag Kataokeung kat Epnopiac MeAaA KWy Mwpudtwy
Crown Holdings, Inc. HMA 12,236 1.7 10.6
Ball Corporation HMA 26,726 2.9 17.7
Silgan Holdings Inc. HMA 3,884 1.3 8.4
Ardagh Group S.A. Class A Nougepupolpyo 5,194 1.7 9.5
Berry Global Group Inc HMA 7,495 1.3 7.6
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Sealed Air Corporation HMA 7,561 2.2 10.7
Graphic Packaging Holding Company HMA 5,296 1.5 9.4
O-l Glass Inc HMA 2,006 1.1 6.5
Aidpecog 1.6 9.4
Fevertree Drinks PLC Hvwuévo Baaoihelo 3,042 8.1 40.2
Anora Group Oyj Owviavdia 743 1.4 9.7
Stock Spirits Group Plc Hvwuévo Baaoihelo 910 2.8 13.3
C&C Group Plc lpAavdia 1,144 1.2 21.5
Remy Cointreau SA [aAAia 8,539 7.4 29.5
Davide Campari-Milano N.V. [Tahia 21,348 10.5 42.7
Adpeoog 1.2 15.3
€/peToxn (Mpo amnopeiwong) 3.64 3.72
ZUVTEAETTIIC armoyeiwong 10.0%
€/peToxn (UeTd amopeiwong) 3.28 3.35
2TdBLon 50.0%
€/petoxn (otabuopévn TpokuTouoa agia) 3.31

[nyri: Factset

Ol XPNUATOOIKOVOUIKO! OEIKTEG TIOU TIPOEKUPAY ATTO TA EKTILWUEVA OIKOVOUIKA LEYEBN KAl TIC
TPEXOUOEC XPNUATIOTNPIOKES afleC Twv ETAREIWV TIOU TEQIAQUBGvovTal oTo  Selyua Twv
OLYKPIOIWY  eTAPIY AVl KAASO dpaoTnEIOTNTAG, TOAAAMAQOIAOTNKAY e TA QvTioTolXa
EKTIHWEVA OIKOVOUIKA PEYEBN TOU KABE Topea dpactnplotntag Tne ETaipeiag, ard ta omoia adpou
aBpoiocTnkav adapednKe 0 KABapos dAVEIoUOC.

Edapuodoape cuvteAeoatr anopeiwong (discount) 10,0% yia AOyoug ouyKpIoIGTNTAC KAl JeyeBoug,
0€ OXE0N E TIC ETAPEIEC TOL SelyuaTOog, OTABPICOVTAC TOV KABE apIBUodeiKTN pe TtooooTo 50,0%,
KATOAryoVTagG OTNV TEAIKN otadulopevn afia tng Etapeiag.

3.3.3 Zuunépacua

Edapudlovtag tn pebodoloyia Twv CLYKPICIHWY ETAIPEV KAl OTABUICOVTAC TO ATTOLEIWUEVO
evpog (amo €3,28 €wg €3,35 ava petoxn) Twy dU0 ApBUOSEIKTWY, TIPOKUTTEL AMOTiUNon TNG
Etapeiag, oe oxeon e tn Anuooia Mpdtaon, mou avepxetal o €3,31 ava petoxn.

3.4 >20voyn Anopewv EkBeong

Me Bdon Ta QmOTEAEOLATA TWV WC AVW HEBOSWY UTTOAOYICHOU TOU XPNUATOOIKOVOUIKOU
2 UPBOVAOL YIa TNV AEIOAGYNON TOL TIPOCPEPOUEVOL TIUNUATOC TNG Anuodolag MNpdtaong yia Tnv
ayopd TOU COLVOAOU TWV KOWVWV OVOUAOTIKWY WETOXWY TNG Etaipelag and tov lNpoteivovta,
TIPOKUTTTEL OTL TO [Mpoodepduevo Tiunua, Lpoug €2,88 avd LETOXN, €ival EKTOC TOU €UPOLC
TIHWV, OTIWC AQUTO TIPOEKLPE amd TIG ETIAEYUEVEC HEBOSOLC ATTOTIUNONG.
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3.96 Evpog TipaV EmAeypéveov MeBodwv AmoTiunong 3,52

3.6 3,31
3.24 3.03
2.88
2.52
2.16
1.8
1.44
1.08
0.72
0.36
0
TOYKPITIKA) AVAALON HEC® XPNoNG  LLYKPEITIKA AvaAvon Eionyuévey  MpoeEdpAnon Xpnu/kwy Powyv
TEOCPATOV TLVAAAYDV ETaipeicdv peow xpriong AeiKTV (DCF)
YuYKpIoIUwV ETaipeicv Kepahaiayopdg
B Tiun Anuodoiag MNpodtaong Tiur) MeToXNG

[nyri: AvéAuon Xonuatooikovouiko 2 upBovAou

2nUEwveTal OTL N mapovoa 'ExkBeon umoBdAAeTal oTto AIOIKNTIKO ZUPPBOLAI0 TNG ETaipeiag,
OLVTAXBNKE oLUPWVA Pe TO APBpo 15, Tap. 2 Tou N. 3461/2006 Kal dev CLVIOTA ETIEVOUTIKN
OUUPBOUAR OXETIKA PE TNV Ayopd 1 TNV TIWANGCN KIVNTWV a8V EVTOG 1 EKTOG TOU TIAQLOIOL TNG
Anpooiac MNpdtaonc.

- 'EKBe0n XpnUATOOIKOVOUIKOU ZULBOUACU 30



ABnva, 10 2emttepBpiouv 2021

Optima bank A.E.

T e e

—> —

e

Optima bank S.A.
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151 25 Maroussl, Athens, Greece
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Reglstration Number: 003684201000

MavAog MavaywTakog
Head Investment Banking

To Kelpevo Tou GEPEL TNV TTPWTOTUTIN LTIOYPADN €xel LMTOBANBEL OTO AIOIKNTIKO ZUPBOLAIO TNG

Etapeiac.
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4. Pntpa Mn EuBuovng

H rtapovoa ExBean exkmovribnke ano v «Optima bank A.E.» (epeéric n «Optima bank» 1} o
«XONUATOOIKOVOLIKOG 2 ULBOUAOC» 1) «ELIEIC» 1) O «2UUBOVAOC») QITOKAEIOTIKA TPOC OPEAOC KAl yia
EOWTEPIKI} xprion Tou AwikntikoU 2uuBoudiov e «OMINOZ IDEAL A.B.E.E.AE.2Z» (egpefric n
«ETaipeia» r n «uno e€ayopa Etaipeia» 1 n «IDEAL»), evdper Tne Siatirnwaonc ¢ AImioAoynueVNS
Mvwunc tou Kat’ apBp. 15, iap. 2, N. 3461/2006. O XpnuaTtooiKOVOLIKOC 2 UUBOUAOC SV EKPEPEL
YVWLIN Yia TO EUA0YO Kai SIKQIo TOU MPoa@eROLEVOL TILNuaToc e Anuoaiac Npdtaonc, oute we
rpo¢ v ArmioAoynuevn I'vwun mou 8a ekpepel To AloiknNTikO 2uuBovAio TnG ETaipeias yia tnv
arrodoxri i tnv andppupn e Anudotac MNodtaonc, kai n ExBean &€ Biyel Lie ortolodrnoTe TPOMo
10 Bpa auto. H napovoa ExkBean 6 duvartal kat Sev MPETIEL VA XPNOWWOTIONBE! ard KAToIoV
EKTOC TOU AIOIKNTIKOU 2UuBoUAIOL TN ETtaipeiac. H riapovoa ExkBeon dev ouvioTd mpotacn
ovotaon yia 1 SIEVEPYEIQ OTToIQadNTIOTE CUVAAAQYNIC Tt XONUATOTIOTWTIKWY LECWY 0TA Oroia
aQvagepeTal, Kal £xel ouvTaxBel yid AmoKAEIOTIKY] Xpron Tou AoiknTikoU 2uuBouAiov ¢
Etaipeiac. H napovoa EkBean o kauia repirrwar dev anoTeAEl o0Te UMopel va epunveuBel we
EMEVOUTIKI OUUBOVAT 11 00OTACH MPOC TOUC LETOXOUC TNC ETAIpEIaC avagpopika LIE THY EK LEOOUC
TOUC AOKNON I} LN ToU SIKAUWHATOC arrodoxric TNC Anudaiac MNedTtaonc Kai 0 XpnuaTtooIKOVOLIKOC
2U0uBouAoc Sev avaiauBaver oroiadnmote UB0vn évavii Twv UETOXwvV TNC Etaipeiac. e
MEPIMTWOonN XpnonG te mapovoac EkBeong amd AAA0 mpdowro mnepav Tou  AlOIKNTIKOU
2upBouAiou, MPETTEL VA YIVETAI AMTOKAEICTIKA O ouvOUACLIO KAt arto KOIVOU LIE TNV AITIOAOYNLIEVN
‘ExBean tou AioikntikoU 2uuBouAiou Tne Etaipeiac.

[a v nmpoetowacia ¢ napovoac ExkBeonc uroBgoaue 0Tt OAEC O TTANPOPOPIEC TTOU LIAC
rapacxebnKav eival MANPEIG Kal akpIBEC wWE TPOC TA OUCIOGN OTOIXEIQ TOUG KAl OeV EXOULIE
npoBel oe avetoptntn emBeBaiwon Twv TANEOPOPIWY AQUTWY. 2E OXECH WE IOTOPIKEC
ETIXEIONUQTIKEC KAl OIKOVOUIKEC TIANPOQOPIEC, UIOBEoQUE OTI Ol TTANPOPOPIEC AUTEC EXOLV
OUYKEVTPWOE! Kata e€UAoyo TPOmo olupwva pe adlaAsimTwe epappoldueva medTurna Kai
arteioviCouv LiEe akpiBeia TNV MEAyLATIKY) ETUXEIONLATIKI] KA OIKOVOUIKT) BEan TNC ETaipsiac katd
TNV nUepoOUNVIQ TNV Omoia avagepoVTal. 2XETIKA LIE TTANPOGPOPIEG, OIKOVOLIKEG Kal LN, TIoU
avagepovtal OTO LEAAOV, UTTOBECALIE OTI QUTEC £XOLV OUYKEVTPWOE! KaTd EUAOYO TPOMO €T
Bdoel Twv KAAUTEPWY SIQBETILIWY EKTILINCEWV KAl KRIOEWY avwTATwV OTEAEXWV TNC Etaipsiac
KQATA Tr CNUEQIVI) NUEEOLINVIA W MPOC TNV HEAAOVTIKI OIKOVOLIKT) artddoan e Etaipeiac.

H rapovoa EkBeon Paoiletar €€ avAykne OTIC XONUATOOIKOVOUIKEC, OIKOVOUIKEC KAl TTIOAITIKEC
OULVBNKEC Kal OTIC OLVONKEC TNG ayopac, Onwc vgiotavtal Kai UmopouV va eKTiNBolv Kata v
nUepopNvia TNC mapoloac Kai Sev eKPPACOVLIE YWWLIN YIQ TO av Ol CUVBNKEC QUTEC Ba ouvexioouV
va vgloTavTal rj yia To rola Tuxov emidpacn 8a eixe n aAlayr) OTIC GUVENKEC QUTEC OTIC QITOYEIC
riou ekppdlovral otnv rapovoa. Or ardpeic rmov ekppalovrar oTnv Napovoa TEAOLV Ertionc Urto
NV ermeuAaén aBeBaloTriTwy 1o OXETICOVTAI LIE ONUIAVTIKOUG TIAOAYOVTEG, OTIWG UIEAAOVTIKEG
e€eAIEEIC TWVY SNUOCIOVOLIKWVY TNC XWPAC, EEEAIEEIC OTO ETTOTTTIKO KAI VOLIOBETIKO MAQICIO KAl aTnv
EVTaon TOU QVTAywVIOLIOU OTOUG KAQSOUG Tou S0ACTNEIOTIOIETAl N ETaipeld KaBwe Kal TUXOV
aAayec rou Ba npow6ricer atnv emmxelonuatikr} édopry o MNpotelvwy Tou eival 0 KUPIOC LETOXOC
¢ Etaipeiac. TMepav Twv avwTepw, EQIOTATAl N TIPOOOXH OQAC OTO TIEQIEXOUEVO TWV
nAnpogopiwy yia T ouvtaén ¢ ExBeonc rmou avagegpovtal oTic OeMidec 4 ewc 7 ¢ ExkBeonc.
H mapovoa ExkBeon dev amoteAel mpdtacn yia TtV opydavwaon, avadoxn, xenuarodotnon,
EMEVOLON 1) orolacdnNmoTe AAANC Guonc SEaLIEVan via ThHV TAPOox Kepaiaiwyv otnv Etaipeia
Kdroia ouvdedeEVn NG, N orola uropel va rmapacxebel Lovo LETA TNV ETITUX OAOKANOWON
ECWTEPIKWY SIASIKACIIV KAl EYKPITEWY TOU XONUATOOIKOVOLIIKOU 2 ULBOUACU.
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