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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY THZ XPHZHZ NMOY EAHZE THN 31"
AEKEMBPIOY 2014

To AloiknTikO ZUPBOUAIO napouadidlel TIC OIKOVOMIKEG KATaoTdoelg Tou opihou TnG EMENAYTIKHE TPAMEZAX
EAANAAOS A.E. yia To £Tog nou €Ange oTic 31 AskepBpiou Tou 2014.

H EnevduTikn Tpanela EANGOOC A.E. kaAunTel nANpws 6Ao To €UpoC Tpanedikwv Kal ENEVOUTIKWV MPOIOVTWV
kal unnpeoiwv. AlaBETel nARpn Tpanedikr adsia uno Tnv enonteia Tng Tpanslac Tng EANado¢ v TauToxpova
givar yéhoc Tou Xpnuariotnpiou AZiwv ABnvav A.E. kai Tou Xpnuariotnpiou A€imv Tng Kunpou. Baaoildpevn
oTnN Hakpdxpovn €UneIpia Kal TNV TEXVOAOYIKN TNG unodour), o ‘OpINoG aneubuveTal o BeoUIKOUC, €TAIPIKOUG
Kal 1010TEC €NeVOUTEC, NPOOPEPOVTAC €MevOUTIKA ddaveld, KaTaBeoelc, Tpane(KeEC epyaociec, npdoBacn ot
EMNVIKEG Kal EEVEC XpnUATAYOPEG Kal  KEPAAAIQYOPEC, CUMBOUAEUTIKEG UMNPECIEC, UNNPECieC dlaxeipiong
XapTOPUAGKiou kal unnpeoieC €nevouTIKNG Tpanelikng. Enionc, w¢ péhoc Tou European Securities Network
(ESN), npoo@épel oc dlebveg £ninedo, €ykupeC avaAloeIC yia TIC PeyaAUTepeC EAANVIKEC kal Eupwnaikeg
ETAIPIEC,

To 2014, n Tpanela Arav otnv delTepn B£on Tng Ayopdc Mapaywywv Tou XpnuaTioTnpiou ABnvav Me
noooaTd avw Tou 20% eni Tou ouvolikoU €TNaIoU TJipou TNG ayopdc, KabBwg Kal JETa OTIC €€ NPpWTEG BETEIG

Tou XpnuaTioTnpiou A&imv ABnvwv Baacn pepidiou ayopdc.
H EnevduTikr) Tpanefa EANADOG Exel TIG akdAouBeg BuyaTpIkeg:

IBG MANAGEMENT AEAAKEZ. Eivar craipeia dlaxeipiong apoiBainv Kepaiaiwv €enixeipnpaTikwv
OUPPETOXWV KAgioToU TUMou (A.K.E.Z), H IBG MANAGEMENT AEAAKEZ diaxeipileTal 3 AKEZ pe To GUVOMIKO
EVEPYNTIKO QUTWV va aveépxeTal os € 81.631.292,00. NapdAnAa, e OEDOUEVEG TIC GNUAVTIKEG OPOIOTNTEG MOU
napouaialovrar atn diaxeipion AKEZ kai otnv diaxeipion Twv Tapeiwv AoTIKAG AvanTuEnG Tou npoypaupaTog
JESSICA Ta onoia npaypaTonoliouv avTanodoTikEG enevOUCEIC O €pya AOTIKAG avanTuéng kal avanAaong, n
IBG MANAGEMENT AEAAKEZ £xel avahaBel and To 2012 Tnv dIaxeipion GUVOANK®V NOPWV TOU NPoypdupaToq
JESSICA Uwouc €50ek. Yéow 4 Tapeiwv ACTIKAG AvanTuéng oTic nepipepeiec TNG AvaTtoMikne Makedoviag —
©pakng (€10¢k.), Bopeiou Alyaiou (€10¢k.), AuTikng Makedoviag (€15¢k.) kal Hneipou (€15¢k.).

IBG CAPITAL A.E. Eival enevduTIKN €Talpia PE OKONO TN CUMMKETOXN O£ unod idpuon, N RON UPIOTAPEVEG, I
OUOTABNOOUEVEC ETAIPEIEG, ONOIACONNOTE VOUIKNG MOPPNC Kal ETAIPIKOU TUNOU. MeTa&U AAwV 0 OKOMOG TNG
€TaIpiag nepIAauBavel Tnv a&ioAdynon enevOUTIKWV NPOTACEWY, TNV €KNOVNON MEAETWV kal avaAUoswv eni
OEPATWY TOU XPNUATOOIKOVOUIKOU TOWED, TNV Olaxeipion enevOUTIKWV npoypappdtwv (project finance), Tnv
dloiknan kai dlaxeipion eniXeIpioswv Kabwe kal Tnv ayopd nwAnaon, SIaxeipion Kal €V YEVEl EKMETAAEUON
aKIVATWV

IBG INVESTMENTS S.A. Eivai enevduTikr €Taipia pe €dpa oTig BpeTavikég MapBevoug Nijooug e okond Tnv

enévduon og ApoiBaia Kepaiaia.
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OIKONOMIKEZ EZEAIZEIZ 2014

H EMnvIk oikovopia UoTepa anod €81 xpovia npwtopavolc ae Badog kal didpkela UPeonc Kal diavuovTag To
NEUNTO £TOC TNG HEYAAUTEPNG ONUOCIOVOUIKAG NPOCAPHOYNG NMouU €Xel NpaydaTtonoindei o nponypévn Xwpa TIG
TEAEUTAIEC TECOEPIC DeKAETIEG, enEoTpewe To 2014, ev péow apvnTmikoU nAnBwpiopol (-1,3%) yia deUTepo
OUVEXOHUEVO €TOC, Ot HIKPO Mev, aAA@ OeTikO pubud MPeTaBoARC TnG OIKOVOMIKR dpacTnpioTnTac. Ta
dnuoolsupéva Tpignviaia otoixeia Tou AEM deixvouv aagr] anokAIJAkwaon TNG Upeonc anod To 1o Tpiynvo Tou
2014, pe anoTéAeopa oTo oUVOAO TOU £TOUC va Kataypd@eral BeTikOG pubuodg peyeBuvong TnG TAEEwe Tou
0,8%, yia npwTn Popd and 1o 2007, anod -3,9% To 2013, -7,0% T0 2012 ka1 -7,1% 10 2011 (MNnyn: Tpanela
™G EAAGDOC). KivnThpieg duvapelc autng TnS €EENIENC ATav n av&non Twv sEaywymv ayabwv Kal Unnpecinv
Kal n av&non TnG IBIWTIKAG KATAvaAwonG. ZNMAvTIKEG BETIKEG €EENIEEIC anoTeAoUV eniong n avakapwn Tng
OUVOAIKNG anaoxoAnong katda 0,3% kal TnG PIoBwTNG anacXoAnong katda 2,3%, v 0 apiBuoc TWV avépywy
Meiwlnke katd 3,3% vyia npwTn gopd YeTa To 2008. Mapd TauTa, To NooooTd avepyiag napapével uPnho Kai
gival To uwnAoTepo otnv EE. Mo ouykekpipéva yia Tov priva AekéuBplo, To NoCoaTO avepyiag diapop@wonke
070 26,0% anod 27,3% Tov AskéuBpio Tou 2013 kar 25,9% Tov Noéuppio Tou 2014. MNa To oUVOAO TOU ETOUG
TO NOCOCTO avepyiag, cUNQWVaA WPE Ta enionua aToixeia TnG EAANVIKNAG ZTaTioTiknG ApXNG, dIaUOPPWVETAl OTO
27,2% and 26,8% To 2013.

Me Bdon Ta dsdopeva auTd, o€ ouvOUAopO WE TNV eEAAEIPN TWV PEYAAWV EANEIMPATWV Tou Anyoaiou Kai Tou
Iooluyiou Tpexouowv ouvalhaywv, kabw¢ kal PE TNV npaydaronoinon onuavtikwv - diapdpwTIKwV
MeTappubuioewy, pnopei va unooTtnpixdei 0TI undpyouv NAEov Baoikéc npolnoBETelC NPoKeIuEVOU N EAANVIKNA
olkovoyia va eEENBeI OpIOTIKA anod TNV Kpion Kal va npoXwproel o€ avanTuén. ZUuewva Pe TIC NPoBAEWYEIC ToU
AigBvouc NopiopaTikoU Tapeiou (ANT), kai npiv Tnv aBeBaidTnTa Nou enépepe n ekAoyn véag KuBépvnong kai
ol uno €&eAifel dlanpaypaTeUoEIC e TOUG E£TAIPOUC, TO NpayuaTiko AEM avapevoTav va peyebuvBei kaTta 2,9%
To 2015, 3,7% T0 2016 kai 3,5% To 2017. & OTI apopd Tov OeiKTN avepyiac, ol EKTIUNOEIG €kavav Adyo yia
23,8% To0 2015, 20,9% 10 2016 kai 18,6% TO 2017. ZUP@WvVA NAM HE TIG IOIEC EKTIUNAOEI, Ol £EAYWYEC
avapévovTav va au&nBouv katd 5,2% 1o 2015, 4,7% To 2016 kai 4,5% 10 2017.

H ai010600&n woTdo0o auTr onTIKN NIOKIGlETal anod Tnv napdraon Tng apeBaidTnTac 6oov apopd Tnv EkPacn
NG dIaNPAyNATEUONG TWV CUHPWVIQV JE TOUG ETAIPOUG, N onoia Eekivnoe PE TNV avaAnyn kabnkovtwv Tng
veéag KuBépvnong, Xwpic MEXP! OTIVMNAG va pnopei va npoPAepBei To Tehikd anoTtéheopa. H opartdtnTa
avapevertal va BeATIwBEI povo 6Tav undpEel opIoTIKN Kal akponpdBeoun cupewvia.

>€ OTI apopd To EAANVIKO Tpanelikd ZUoTnua, n evioxuon TnG KePAAaiakne BAong kai TnG npo npoBAEWewv
KepdOPOPIAG, Ol NPWTEC EVEPYEIEC OTNV KATEUOBUVON TNG AVTIMET®MIONS TOUu INTAMATOC Twv daveiwv Of
kabuaoTépnaon kai n evepyonoinan anod Tig 4 NoeguBpiou 2014 Tou Evidiou EnonTikoU MnxaviopoU, anoTéAeoav
TIC BaoikeG e€eNifeic oTov kAAdo kata To 2014. [Mapd TalTa dev WMNOPOUME va apvnBoUMe TNV TWpIVN
npaydaTikoTnTa, Kabwg n Npdo@aTn NoAITIKY aBeBaioTnTa £Xel EKTPOXIACEl TNV BpaxunpoBeoun nopeia npog
TNV avakapyn Adyw TnG QUYNG TwV KaTaBéoewv, Nou CUUPWVA HE TIG EKTIUNOEIC avépyovTal aTa €243I¢, NTol

To 15% Twv kaTabéoswv Tou NogpuBpiou, Kal TNG ENITAXUVONG TWV Wn EunnpeTolpevwy daveiwv. O Tpaneleg
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Eavaunnkav o KaBeoT®WG MOAITIKNG «dlaxeipiong Kpioewv» napd €nNIKEVTPWVOVTAlI OTNV MIOTWTIKN ENEKTACN
kai diaxeipion Twv Un eEunnpeTouhevwy daveiwy.

O Méooc Huepnaiog Tdpog otnv EAANVIKR ayopd peToxwv diapoppwenke ota €127ek 1o 2014, vIOXUPEVOC
Kata 47%. MNpénel va enionuavBsi nw¢ n ouvaAAakTIKn dpacTnpIdTNTa KaTd To TeAeuTaio Tpipnvo Tou 2014
unoxwpnoe kaTd 25% ota €110k, avTikatonTpifovTag TNV emOEivwon Tou MOAITIKOU NepIBAAOVTOC evowel
™G ekAoynG veéou [MMpoédpou Tng Anuokpatiac. O unoyn@ioc Tng KuBépvnonc ocuvacniopoU anéTuxXe va
OUYKEVTPWOEI TOUG anapaiTnToug 180 BoUAEUTEC 0dNYWVTAG TNV XWPA O NPOWPEC EKAOYEC Kal OTNV avadeiEn
véac KuBépvnonc. H exhoyn véag KuBEpvnonc karl ol dianpaypaTeloeIC e TOUG £Taipouc odrynoav Tnv ayopd
0c avaTapa&eig kalr uwnAn PeTaBAnTOTNTA WE Tov Méoo Huepriolo TCipo va diagoppwveral ota €84ek. H
METaBANTOTNTA Kal n nieon oToug T{pouC avapéveTal va OUVEXIOTEN, Je mBavhy avakapyn kal BeATiwon Twv
ouvenkwv ayopdc and To 3o Tpipunvo Tou 2015. H qioBnon nou undpxel €ival nw¢ oTav Ta npayuara
Eexabapioouv kai n KuBEpvnon npoxwproel € HAKpOnPOBeoUn CUP@WVIa, Eva paNl avakoupiong avaueveTal
va akoAouBnoesl, NpocdoKWVTAC va €NavapePsl TIC TIMEC TOuAAxIoTov oTa enineda nou RATav npiv Tnv

avakoivwan evap&ng 01adikaoiwv yia ekAoyn Mpogdpou.

H Kunpiakn oikovopia kata 1o 2014 £dei&e onuadia BeATiwong o oxéon e 1o 2013 nou €ixe onuadeuTei ano
TN katappeuon Tou KunpiakoU TpanelikoU CUGTAWATOC. META Tov apvnTIKO puBuo PETABOANG TN TAENG Tou
5,4% nou kataypdenke To 2013, To npwTo €Eaunvo Tou 2014 KaTaypagpnke NePAITEPW €MOEIiVWON, av Kai
MIKpOTEPN and Tnv avapevopevn, Me To AEM va onueimvel £TA0IA GUPPIKVWON TNG TAENG Tou 3%. ZTIC NnIo
npoopateg npofAéwelg Tng KTK yia Tnv KUnpiakr OIKovopia, OnwG auTeG KATapTioTnkav pEoa oTo nAdiolo
€TOINACIAC TV NPOPAEWPewV Tou EupwouoTnuaTog, avapéveral ouppikvwon Tou AEM katd 2,6% To 2014,
EV® MIKpN avakapwn avagéverar To 2015-2016, yUpw oto 0,8% kai 2,1% avrioToixa. O nAnBwpIouoc,
AVAUEVETAl va NAPAUEIVEl O OpIaKA apvnTIka enineda Tng Tagng Tou -0,1% T0 2014, avTikatonTpilovTag Tnv
nopeia Tou AEM kai va gival opiaka BeTIkdC To 2015 kai To 2016 ¢pBavovTag oto 0,2% kai 1,3% avTioToixa. 2
ouvapTNON JE TN CUPPIKVWON TNG OIKOVOUIKAG 0pacTnpidTnTac, n anacoAnon KaTeypaye Peiwon TnG Ta&ng
Tou 2,8% TO npwTo €€Aunvo Tou 2014, évavTi peinong 5,4% To npwto €Eaunvo Tou 2013 Kal GUVOAIKAG

peinong 5,3% yia oAdkAnpn Tn xpovid.
AMNOTEAEZMATA XPHZHZ 2014

Méoa oTo OUVEXI(OPEVO OUOXEPEC OIKOVOUIKO NePIBArAov, 0 'OMINOC KaTapepe OXI MOVO va aTabeponoinOei
aM\d kal o€ NoANOUC TOHEIC va eniTuxel agloonueiwTn npdodo. YnnpEe diatrnpnon Twv HepIdiwv ayopdc oTIG
XpnNUaTioTNpIakEG oUVaAAayEC TOOO oTnv ayopd Twv peToxwv (5,01%), 000 kal oTnv ayopd napaywywv
(20,65%), npooTéBnkav veéa npoiovta onwg n npowdnon ApoiBaiwv Kepahainv €EwTepikoU kal ol
ohokANpwpéveG unnpecieg Private Banking, evw unnp&e onuavtikn evaoxoAnon Tng Ouyatpiknc IBG
Management AEAAKES oTn diaxeipion kovOuAiwv Tou npoypduuaTog Jessica, ano@EpovTac GnUavTiko £€0000
™G TAENG Twv €1.322x1A. Tautdoxpova ulonoindnke To nNAAvo nepikonng €£0dwv To onoio nepieAdBave
opBoloyiopo TwV danavomv nNpoownikoU Kal €ykataoTaong Onwc Tnv agionoinon IDIOKTNTOU YPAMEIaKoU

XWPOoU €EUNNPETNONG NEAATWY OTO KEVTPO TNG ABrvag oTn NePIOXN TNG NAATEIAC ZUVTAyHAToC.
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To MapTio Tou 2013 w¢ anoTéAeopua TG kpiong Tou KunpiakoU TpanelikoU oUOTAUATOC, £yIVE PeTaABiBacn Tou
daveiakoU xapTopuAakiou atnv Tpanela Meipaiwg. 'ExToTe, n Tpdnela emiAéyel va eomialel oTnv gionpagn
npounBeiwv dIauecoAdBNOoNG NPOKEIMEVOU VA ANOPEUYETAl O MIOTWTIKOC KivOUVOC Kal va Napapevouv uywnhoi
ol OEiKTEC PEUOTOTNTAC Kal KEPAAAIGKNG enapkelac. Ta kaBapd £€ooda npounBeinv auénenkav kata 8,2% oc
etnoia Baon, anod €6,4 k. To 2013 o €7,0 k. To 2014 evw Ta kaBapd £00da anod TOKOUC HEIWONKAv KaTA -
25,74% ot €1,5¢k yia 1o 2014, £évavTi €2,0ek yia To 2013 KaBw¢ To UYOG TWV XOPNYrNOEWV O NEAATEC PETA
ano npoPAEYPEIC kal PETA TNV METAPOPA Tou XapToPuAdkiou npog Tnv Tpdnela Meipaiwg au&ndnke WOAIG
opiaka oTo nocd Twv €13,0 ek €vavTi €12,6 ek oT0 TEAOG Tou 2013. TauToxpova, ol NPoBAEYEIC Twv daveiwv
Meiwenkav o€ €0,3 ek yia To 2014, evavri €0,8 ek yia To 2013, 1} -65,76% ot €Tnoia Baon. 'ETol, kai napd Tnv
€niong onUavTikr Npoonddela NePIOPIoPOU TOu AsIToupyikoU KOOTouC nou yia To 2014 avnABe ota €11,6¢k,
évavTi €14,0 sk 1o 2013 onuesimvovTac Peiwon -17,46%, Ta TeNika kaBapa anoTteAéoparta Tou 2014 peta ano
npoBAEWEIC kal poOpouc, eEakolouBnoav va napoucialouv {nuIEC UWoug €2,96 ek. evavTi {nuimv €20,88 k. To
2013, kar napoTi ol GUVOAIKEC NpoBAEWeI neplopioTnkav oc €0.33 ek 1o 2014 €vavr €18.7 ek 10 2013.
>nueinveral BERaia 0TI TO PEYAAUTEPO HEPOC TOU apvnTIKoU anoTeAéopaTog Tou 2014 eEakoloubei va apopd
EVEPYEIEC Kal eNevOUCEIG NpoyeveaTepec Tou 2013, TIC onoieg n Tpanela aduvatolos va ano®Uyel KaTd Tn
TpExouoa xpnon. Mood €408 xIA. eupw kaTaBAndnke evtdc Tou 2014 yia TN NANpwpn BeBaiwpévav
anolnUIOoEWV Jn AneBEVTWV adeiwv unarnAwv anod Ta £tn 2009 éwg 2013. Eniong o 'OpiAog €AaBe eninAgov
EKTAKTEC (NUIEC 1,8 ekaToppUpla EUpw ano Tnv anopeiwon naiaiwv enevdlocwv TnG BuyaTpikng IBG Capital
oTo keaAaio cuppeToxwv Hellenic Fund III nou eixav TonoBeTnOsi Ot EMIXEIPAOEIC AVAVEMCINWY NNYWV

EVEPYEIAG KAl O OMOIEG NPOG TO NApPOV Napoucialouy PeYAAeG apvnTikEG SIAKUNAVOEIG wG NPog TNV a&ia Toug.
MEPIZMATIKH MNOAITIKH

To AioiknTIKO ZUpBoUMo Tou Opidou Ba npoTeivel Npog TNV TakTIkn Fevikr SUVEAEUON TwV METOXWV va [N

dlavepunBei pEpIOPa oTouC HETOXOUC OTNnV Napouaa Xpron.
ENMONTIKOI AEIKTEX

O deikTng kePahaiakng endpkelag Tou Opidou (Core Tier I), napd Tig augnuéveg anarmioelg TnG BAZIAEIAS 11,
aviABe aTo noooaTd 43,8% ano 48,02% Tou 2013, (pe kKATWTATO EMTPENTO OpIo and Tnv Tpanela EAAGdOG
To 9%), napapévovtag and Toug uWnAOTEpoUC TOoo oTov EAAAdIKO Ooo kai otov Eupwnaikd xwpo. H
Keahaiakn endpkeia SIAHOPPWVETAl ONHAVTIKA UWPNAGTEPN WETA TNV sionpagn Tng anairnong Twv €58,1 &x.
and Tnv Tpanela Neipaiwg kal Tnv Tpanela Kunpou (Iavoudpiog 2015) kai TV KAaTddson Toug o€ Tpaneliko
idpupa.

H peuoToTnTa Tou Opihou BpiokeTal o€ afloonueiwTa enineda. O1 JEKTEG PEUCTOTNTAG NOU KABIEPWONKAV HE
v MNpda&n 2560/1.4.2005 Tou AloiknTr TnG Tpdnelac Tng EANGdocg, n onoia avapépetal aTo NAQiolo eAEyxou
and Tnv Tpaneda Tng EAMGdOC TnG endpKeIag peuaTOTNTAC TWV MICTOTIKWV IOPUKATWY, KIviiBnkav o€ uynAd

enineda 1o 2014. O Aeiktng peuoTwv diabeciywv aviABe o€ nocooTo 43,88% evavtl 20% Tou ehayxioTou
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enmTpenToU opiou, evw O Ae€iKTNG acuppwviag AnkTOTNTAC ANAITHOSWV — YNOXPEWOEWV OlaHOPPRONKE

avTioTolxa o€ NnoooaTo —13,18% €vavTi —20% Tou e\axioTou ENITPENTOU Opiou.
AIAXEIPIZH KINAYNQN

O 'Ouihoc eEakohouBei va eoTialel O £pYaAcieC NOU AMOPEPOUV MPOUNOEIEC Apa O CUYKPITIKOC MIOTWTIKOG
Kabwg kai Kivduvog ayopdc eival eEQIPETIKA NEPIOPIOUEVOC. ZXETIKA WE TOV KivOUVO peuoToTnTAacg, 0 ‘OMIAOG
napakoAouBei cuUOTNATIKA TIG SUCKOAIEC MOU gPgavioTnkav TNV PEUCTOTNTA TOU Tpane(lkoU cUCTAKATOG, Ol
onoieg, AOyw TG pUONG TWV £pYaciwv TnG, nponAbav kuping and Tn diappon KaTabeoewy Kal OIAPUAATTEI TN
PEUOTOTNTA TNG OE UYPNAOTATO £Ninedo.

O nIoTWTIKOG KivOuvog mou npokUMTEl and To XApTOMUAAGKIO XOpnYyROEwV €ival NEPIOPIOUEVOC AOYW TOU
OUVOAIKOU HEYEBOUG auToU Kal TNG oUVOEDNC TOU MoU anoTeAEITal KUpiwG anod Aoyapiacpouc margin trading ol
onoiol &ao@aAifovral NARPWC PE PETOXIKEC afiec. H Aioiknon €xel emAEEel n noldTnTa kai o OYKOG Tou
XOpNyNTIKOU XapTOQUAAKIOU va napauével 600 To duvaTov os XaunAd enineda kai va oxeTileTal npwTapyika
HE TNV OQPaIpIKr €EUNNPETNON ENEVOUTIKWV NEAATQV.

TENOC, OXETIKA TOOO WE TOV KivOUVO EMITOKIOU OG0 Kal JE TOUG KIVOUVOUG OUVAAAYHATOG Kal HETABANTOTNTAG,
0 'Opihog diaTnpel TOUG anapaiTNTouC MnXaviopoUG €AEyXou Kal OIEvepYEl OUCTNUATIKA QAOKHOEIG
NPOCOUOIWAONG, EVW N OUVOMNIKN €kBeoT| TnNG €ival €niong NEPIOPICUEVN Kal OE AMOAUTN EvVAPUOVION PE TOUG

eAeyxoucg Tng Tpanelac Tng EAAGdOC.
MOPEIA THZ TPAMNEZAZ ENTOZ TOY 2015 KAI NPOONTIKEZ

O 'OuIdog, €xovrag nAEov OAOKANPwOEl TO HeyaAUTepo pépog Tn diadikacia avadidpbpwong Tng Kai
anooBaivovTtac To kOoTo¢ eBelouaiac péoa aToug NpwTouc 10 prveg Tou 2014, eEakolouBei va divel 101aiTEPN
BapuTnTa OTN NApaywyrn NPOPNBeI®V Kal oTnV evioxuon Twv PEPISiwV TNG OTIC XpnUATIOTNPIAKEG AYOpEC NMou
KaTd To NpWTO NeVTAunvo diapoppwvovTal atnv EAANvIk Ayopd MeToxwv oTo 5,1% kal onuavTtika au&nuévn
oTto EAAnvikr Ayopa Mapaywywv e To WePidlo TNG va diapoppwvetal aTo 23,65%. EmnAéov, yia To 2015
AVAUEVETAI ONPAVTIKN avanTuén oTnv Toyéa Tou Private Banking wg npog Trn ouAAoyr ENEVOUTIKWV KEPAAdiwV
Kuping yia dlapecoAdpnon 6go ahha kai yia diaxeipion. Tov Topéa TnG Eunopikng TpaneQkng diveTal 101aiTePN
€Upaon oTnv avanTtugn NAEKTPOVIKOV UMNPECIQV YId TNV AnOPaKpUopEvn €Eunnpétnon Twv nehatwv. O
'OdINog, WE€ow Tng AicuBuvong EnevduTikng Tpanedkng népav and Tnv avaAnwn npwToROUNGV YIa VEEC
avaBeoeIC €xel evTaTIKoMoInoel TIC dpacTnpIOTNTEC TNG Kal €xel avaAdpel w¢ oupBouioc nwAnong (Maiog
2015), Twv nepioudiakwv oToixeinv TnS Adikng Kunpiakng Tpanelag, avapévovrac va Bondnoel evepya oTn
KaAUTepn Kkal TaxUTepn €EUNNPETNON TWV KOUPEPEVWV KATABeT®WV Tou KunplakoU TpanedikoU CUOTHUATOC,
ev® napaiAnAa anoBAénel otnv eionpagn diaxeipioTikwv NPounBeiwv Kal agoiBhg emiTuxiac and To onuavTikd

auTo £pyo.
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FEFTONOTA METATENEZTEPA TOY IZOAOINzZMOY

MANV TNG TENIKNC ekkabapiong kai eionpa&ng Twv €58,1 ek TnG ouvaiayng pe Tnv Tpanela Meipaiwg n onoia
oAokAnpwBnke Tov Iavoudapio Tou 2015, dev CUVTPEXOUV GAAG GNUAVTIKG YEYOVOTA.

Mapouoi, 28 Maiou 2015
I'MA TO AIOIKHTIKO 2YMBOYAIO

O A1euBUvwv ZUPBoUAOG Kal O Mevikog AIeuBUVTAG
AvVTINPOE3POG TOU AIOIKNTIKOU OIKOVOHIK®V Kdl AIOIKNTIK®V
ZupBouliou Ynnpeoiov
0£00wpog O=0dwpou AvéaTng PIAonouAog
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SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

EKOEZH EAErXoY ANEEAPTHTOY OPKQTOY EAEINKTH AOIIzTH

Mpog Toug MeTOXOUC TNG Avivupung ETaipeiag «EnevduTikn Tpanela EANadocg A.E.»

‘EkBOeon eni Twv Evonoinuévmyv Oikovouik@v KataoTaosmv

EAEYEQUE TIC OUVNUYEVEC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TNG EnevouTikn Tpanela EANGdoG A.E. kal Twv
BuyaTtpikwv TNG («o 'OPIAOC»), 01 ONoiEG anoTeAoUVTaAl and TNV EVOMoINKEVN KATAOTAON OIKOVOUIKNG B€0NG TNG
31" AekepBpiou 2014, TIC EVOMOINUEVEC KATAOTACEIG OUVOAIKOU €100dRUATOC, HETABOAWV 18IV KeEPaAgiwv Kal
TAPEIGKWV POWV TNG XPNOEWS Nou €AnEe TNV nUepounvia auTn, Kabwg Kal NEpIAnWn oNUAvTIKOV AOYIOTIK®V
apxwv Kal HeBOdwV Kal AoINEC ENEENYNUATIKEG NANPOPOPIEC.

Euluvn TnG Aioiknong yia Tig Evonoinuéveg OIkovopikéG KaTtaoTaoeig

H dloiknon éxel TNV €uBUVN yIa TNV KATAPTION Kal EUAOYN NAPOUGIacn auTwV TWV EVOMOINKEVWY OIKOVOUIKMV
KATaoTaoswv oUU@wva We Ta Aiedvn MpdTuna XpnuaTooikovopIKNG Ava@opdc, onwg auta €xouv uloBeTnOci
ano Tnv Eupwnaikr ‘Evwon, Onw¢ Kal yia eKeiveC TIC €0WTEPIKEG OIKAIOEG, nou n dioiknon Kabopilel w¢
anapaitnTeg, ®oTe va kabiotartar duvaTr N KATAPTION EVOMOINUEVWY  OIKOVOUIKWV  KATAOTACEWV
anal\aypévwv ano oucimon avakpifela, nou oQeiAeTal €iTe o andaTn ite o€ Aadoc.

EuOuvn Tou EAeykTn

H dIkn pag eublvn €ival va ekpPACOUHE YVOMN €Ni QUTWV TWV EVOMOINKEVWV OIKOVOMIKWY KATAOTACEWV LE
Baon Tov €AeyXO pac. Alevepynodaue Tov €AeyX0 pag ouppwva pe Ta Aiebvry Mpotuna EAéyxou. Ta npdTuna
auTtd anarrolv va CUPHOPPWVOUACTE HPE KAVOVEG deovToAoyiag, Kabwe kal va oxedlaloupe Kal OIEVEPYOULE
Tov €AeyXo ME okond Tnv andkTnon €UAoyng d1Iao@AMNIONG yia TO €AV Ol EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG
eival anaAaypéveg ano ouciwdn avakpipeia.

O €Aeyxog nepiAapBavel Tn dleveépyela dIAdIKACIOV yid TNV andKTNOn €AEYKTIKWV TEKUNPIWV, OXETIKA WE Ta
nood Kal TIG YVWOTOMOINCEIG OTIC EVOMOINKEVEG OIKOVOUIKEG kaTaoTdoel. O enileydueveg O1adIKATIES
BaoilovTal aTnVv Kpion Tou €AeyKTN NEPIAAUBAVOUEVNG TNG EKTIUNONG TV KIVOUVWV 0ouoindouc avakpiBeiac
TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWY, NoU OPEIAETaI EiTE 0€ andTn &iTe o AdBoc. Katd Tn dievépyeia
QUTOV TWV EKTIUACEWV KIVOUVOU, O €AeYKTNC €EETAlEl TIC €0WTEPIKEG OIKAIDEC mMou aoxetidovral PE TNV
KaTapTion kal eUAoyn Napouciaon TV EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWV TNG ETAIPEIAG, JE OKOMO TO
OXeDIAOMO EAEYKTIKWV O1adIKaoi®v KaTAANAWVY yid TIC NEPIOTACEIC, AN OxI e OKonod TNV €KPPAcn YVOUNG
€Ml TNC anOTEAEOUATIKOTNTAC TWV E0WTEPIKWV OIKAIDWV TNnG £Taipeiag. O €Aeyxog nepidayPavel niong Tnv
a&loAoynon TnNG KaTtaAANAOTNTAC TWV AOYIOTIKWV apXwVv kal HeBOdwV nou Xpnaoiponoindnkav Kal Tou eUAoyou
TWV EKTIUNOEWV Mou &yivav and Tn dioiknon, kabwg kai a&loAdynon TnG OUVOAIKAG napouciaong Twv
EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWV.

MOTEUOUKE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUME CUYKEVTPWOEI £ival ENAPKN Kal KATAAANAa yia Tn Bepeliwon
TNG EAEYKTIKNG HAC YVWMNG.

F'voun
KaTta Tn yvopn Jag, ol OUVNUMEVEG EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC napoucialouv sUAoya, and kabe
oucIndn anown, TNV OIKoVouIkr B€on Tou OpiAou kaTd Tnv 31" AekepBpiou 2014 kai TNV XPNHATOOIKOVOUIKN

TNG €nidoon Kal TIC TAPEIAKEG TNG POEC yia Tn XPrion nou €Ange Tnv nuepounvia autr cUPQwva Pe Ta Alebvn
MpdTuna XpnuaToolKoVOUIKAG Avagopdc, Onwc auTa £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

10
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SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

Ava@opd eni AAAwV Nopik®Vv kai KavovioTIKOV OeHatwv

EnaAnBeloape Tn cupgpwvia Kal TNV avTioToiXIon Tou nepiexouévou TG 'EkBeanc Aiaxeipionc Tou AloiKnTIKOU
SUMBOUAIOU WE TIG CUVNMUEVEG EVOMOINMWEVEG OIKOVOUIKEG KATACTACEIC, OTA NAdigia Twv opI{OPEVWV anod Ta
apBpa 43a kai 37 Tou kwd. N. 2190/1920.

ABrva, 8 Iouviou 2015

H OpkwTdg EAeykTnC AoyioTng

Aéonoiva Mapivou
A.M. ZOEA: 17681

MpaigyoumTepxaoucKounepg
Avwvupocg EAeykTikn ETaipeia
New®. Knpioiag 268

152 32 XaAavdpi

A.M. 2OEA: 113

11



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENOY 2YNOAIKOY EIZOAHMATOZ

lMood o€ Eupw 000

'Ecoda anod TOkoug
'E€0da and Tdkoug
Ka@apa £€00da ano ToKoug

'Ecoda and dKkaiwpaTta Kal npoundeieg
'E€E0da and dkakwuaTa Kal Npopneeieg
KaBapa £é00da anod npopnosieg

'Ecoda and pepiopara kal AAoug TITAoug HETaBANTAG anodoong
AMOTEAEOUATA XPNHUATOOKOVOUIKWY MPAEEWV

KEpdn (INUEC) enevduTIKOU XapTOPUAAKIOU

Aoind €goda

ZUvolo Kabapwv Egodmv

Mapox&g NpoownKou
AMa £€€0da dioiknang
AnooBeoeig

ZUvolo EE00mV

ZUvoAo anoTeAeoudarwv npo MNMpoBAéyewv kai Popwv
MpoBAweic anopsiwong daveiwv

NOINEC ANOUEKVTEIG, NPOBAEWEIC KAl EKTAKTEC {NMIEG
2Z0voAo MpoBAEYyewv

ZNHIEG NPo PopWV
®OPOC €I000APATOC

ZnHEG HETA ano gpopoug (a)
Aoina ouvoAika £é00da HeTa ano Qopoug (B)

ZUYKEVT pWTIKO CUVOAIKO anoTEAECHA HETA Ano (pOPOUG

(a)+(B)

Inpeioon

10

11
12
23, 24

13, 20
13

14

31" AekepBpiou 31" AskepPpiou
2014 2013

2.078 4,908
(577) (2.886)
1.501 2.022
10.845 10.484
(3.839) (4.007)
7.006 6.477
27 133
(1.074) 898
(38) 0
1.525 2.082

440 3.113
8.948 11.612
(7.511) (9.354)
(3.885) (4.412)
(203) (287)
(11.599) (14.053)
(2.651) (2.441)
(263) (768)
(67) (17.934)
(330) (18.701)
(2.981) (21.142)
(48) 117
(3.029) (21.025)
69 149
(2.960) (20.876)

O! EMNIOUVANTOUEVEG ONUEIDOEIC (OEA. 16-68) anoTeEAoUV avanoonaoTo HEPOS AUTWY TWV OIKOVOUIKWV

KaraoTaoswv

12



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENHZ OIKONOMIKHZ OEZHZ

006 o€ Eupdd 000 31" AekepBpiou 31" Askepppiou

Znueimon 2014 2013
ENEPIrHTIKO
Tapeio kai diabgoipa otnv Kevrpikn Tpanela EANadoG 15 4.224 14.824
ANamnosic Katd NIoTWTIKWV IDPUUATWV 16 22.589 14.407
Anarrnosic and NnwANCN NEPIOUCIAKWY GTOIXEIWV Kal
UNOXPEWTEWV 17 58.083 58.083
Epnopikd XapTo@UAGKIO 18 7.626 5.955
Mapdywya XpnNUATOOIKOVOUIKG PECA - Andaimhosg 19 137 94
Adveia kal NpokaTaBoAEG os NeAATEC (LETA anod nPoBAEWEIS) 20 13.033 12.611
EnevdUosig diaBéoiueg Npog NwANON 21 11.822 8.331
SUUMETOXEC O OUVOEDEUEVEC KAl OUYYEVEIC ENIXEIPNOEIG 22 110 99
Idloxpnoigonoloupeva akivnTa kal eEonAiouog 23 6.282 6.394
EnevdUoeic og akivnTa 23 2.295 2.295
AUAa nepIOUCIAKA OTOIXEIa 24 91 2
AvaBaM\duevn popoloyikn anairnon 25 5.110 5.099
Aoind oTolxsia evepynTikoU 26 26.330 25.521
ZUvOAO EVEPYNTIKOU 157.731 153.715
YNOXPEQZELZ & 'IAIA KE®DAAAIA
Y NOXPEWOEIC NPOC NIOTWTIKA DpUKATA 27 2.627 2.838
Y NOXPEWOEIC NPOC NEAATEC 28 53.308 43.768
Mapaywya XpnuaTooKOVOUIKA UEOA - UNMOXPEWTEIG 19 119 76
Y NOXPEWOEIC 0TO NPOoWNIKO AOYw £6d0U and Tnv unnpeoia 29 257 200
AvaBaMdopevn ®opoloyikn Ynoxpewon 25 36 15
NOINEC UMOXPEWOTEIC 30 16.127 18.091
MpoBAyeIg 31 1.713 2.191
ZUVOAO UNOXPED CEMV 74.187 67.179
IS0 KEQPaAaia
MEeTOXIKO KEPAAAIO 32 110.427 110.427
AnoBepatika glAoyng afiag 200 90
Aoind anoBepaTika 33 17.493 21.124
SUCOWPEUUEVEC (NUIEG (44.575) (45.105)
ZUvoAo 18I0V KePpaAainv 83.544 86.536
Z0UVOAO UNOXPEMCEMV Kal ISV KEQaAdinv 157.731 153.715

O EMIOUVANTOUEVEG ONUEIVOEIC (OEA. 16-68) anotelouv avanoonaoTo EPOS AQUTWV TwWV OIKOVOLIKWV

KaTaoTadoswy
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENQN METABOAQN IAIQN KEDAAAIQN

Tlo06 o€ Evpd '000 Mer9xu<o AnoBepatika Aoina . AI‘IOTS)\S'OLICITCI SOvoro
KEPAAQIo AN anoBeuaTika £IC VEOV

YnoAoma kata Tnv 1n Iavouapiou 2013 110.427 0 21.124 (24.229) 107.322

Képdn ano anoTipnon otnv euloyn afia AlBEoIpwv NPog NWANGN

XPNUATOOIKOVOUIKGV OTOIXEIV 0 90 0 0 90

®dpog nou avahoyei oe €00dNPaA NOU avayvwpioTnKe oTa idia

KepaAaia 0 0 0 0 0

KaBapd AnoTehéopata Tng xpnong 01/01-31/12/2013 0 0 0 (21.025)  (21.025)

AvaloyioTIKO KEpDOG Nou avayvwpileral aTa Aoind ouvoAika é0oda 0 0 0 149 149
X . . . n .

;r(;g):;omo TOV BioV kKepaAaiov kata Tnv 31" Askeuppiou 110.427 90 21.124 (45.105) 86.536

006 o€ Eupdy '000 MEI‘IOXIKO AnoBepaTika Aoina . AI‘IOTS)\E'OLJGTG sOvoho

KEPAAdIO AMn anoBeuaTika €IG VEOV

YnoAomna kata Tnv 1" Iavouapiou 2014 110.427 90 21.124 (45.105) 86.536

MeraBoAn Biwv KepaAaiwv yia Tnv xpron 01/01 - 31/12/2014 0 0 (3.631) 3.631 0

'E€0da al&nong KeToXIKoU KepaAaiou 0 0 0 (41) (41)

AvaBaA\opevn gopoAoyia eni Twv g£6dwv AuEnaong peToxikoU

KepaAaiou 0 0 0 10 10

Képdn ano anoTiunon otnv euloyn afia AlaBEoipwv NPog NWANGN

XPNHATOOIKOVOUIKGV OTOIXEIWV 0 122 0 0 122

®Opog nou avaloyei o€ €i00dNKa Nou avayvwpioTnke oTa idia

Ke@ahaia 0 (12) 0 0 (12)

KaBapa AnoTeAéopata Tng xpriong 01/01-31/12/2014 0 0 0 (3.029) (3.029)

AvaloyioTikd képdog nou avayvwpileral ota Aoina ouvolika €00da 0 0 0 (41) (41)

YnoAomno Tov Biov kepalaiov kata Tnv 31" AskepBpiou

2014 110.427 200 17.493 (44.574) 83.544

O EMOUVANTOUEVEG ONUEIWOEIC (OEA. 16-68) anoTelouv avanoonaocTo EPOC QUTWV TwWV OIKOVOUIKWV

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

KATAZTAZH ENOIMOIHMENQN TAMEIAKQN POQN

n H n H
oo o Edpw 000 31" Aekepppiou 31" Askepppiou

Snpeioon 2014 2013
AEITOUPYIKEG SPACTNPIOTNTEG
Kepdn npo popwv (2.981) (21.142)
lMpooapuoyes ora Kepdn yia:
AnooBEceig 23,24 203 287
(Kepdn)/Tnpieg elAoyNG agiag xpNHATOOIKOVOUIKGOV HEGWV 18 (52)
(KEPdN)/Tnuiec and anoTiunon napaywywv 1 1.022
MpoRAewn yia Mapoxég o€ epyalopévoug LETA TNV ouvTagiodoTnon 29 59 9
ANOEIWON CUPPETOXWV O BUYATPIKEG 13 0 0
MpoBAewn daveiwv & Aoinwv enevouoewv 13,20 (92) 1.368
Nongg npoPAEwelg 13 729 (1.284)
Képdn/¢nuiEg elAoyng agiag avTioT/vwy AT M Xpnu/Kwv OTOoIKEIWv (42) 0
TAUEIGKES POEC A0 AEITOUPYIKEC OPaocTnPIOTNTEG NPIV T LETABOAL o€
A&moupyikad oToieia evepynTiKou Kal naénTikou (2.106) (19.810)
MeTaBoA&G o AEITOUPYIKA OTOIXEIA EVEPYNTIKOU Kal nadnTikou
XpNHATOOIKOVOLIKA OTOIXEI KATEXOMEVA NPOG EUNOpIa (1.689) 4.177
AnNaITroeI KaTa NEAATOV (1.480) 206.887
Aoind aToixeia evepynTikou (1.139) (65.713)
YNOXPEWOEIG NPOC NICTWTIKA 1BpUNATA (211) (95.618)
YNoX PEWOEIG NPOG NEAATEG 9.596 (27.916)
OINEG UNOYX PEWOEIC (2.461) 5.699
TQUIGKES POEC ario AEITOUPYIKES OpacTnPIOTNTEC NPV Tr) KaraBoAr @opou
Elooonuarog 510 7.705
®OPOG €1I00dMATOG NMou kaTaBAnenke 0 0
KaBapég TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG 510 7.705
Engv3uTIkEG SpacTNPIOTNTEG
Ayopa nayiwv oToIXEIwY EVEPYNTIKOU (118) (265)
ANOKTNON BuyaTpIK®V Kal CUVOESEPEVWV EMIXEIPHOEWV 0 176
(Ay0pEC)/MWANRCEIC Kal ANEEIC ENEVOUTIKAOV TITAWV (3.913) (1.776)
Eionpd&eig and nwAnon akiviiTov kai eEonAiopol 28 2
Ayopa GUAWV NEPIOUTIAKWV OTOIXEiwV (90) 0
Ka@apn Tapeiakn por anod enev3uTIkEG SpAcTNPIOTNTEG (4.092) (1.863)
XpnuaTodoTIKEG dPacTNPIOTNTEQ
MepiopaTta kal Aoineg kaTaBoAEG o€ PETOXOUG 1.165 3.262
KaBapr Tapsiakn por ano XpnHaTodoTIKEG 3pacTNPIOTNTEG 1.165 3.262
Ka®apr avtgnon 31a0eoipwv Kai 1I003Uvapnv d1abecipnv (2.418) 9.104
Tapiaka diabaiua kal Tapiakd icodUvagpa atnv apxn Tng Xpnong 29.231 20.127
Tapiaka d1a0£oipa kai Tapiakd 1I003Uvapa oTo TEAOG THG XPRong 34 26.813 29.231

O1 EMIOUVANTOUEVEG ONUEIVOEIC (OEA. 16-68) anotelouv avanoonaoTo EPOS AQUTWV TwV OIKOVOLIKWV

KaraoTdoewv.
(Mpéner va onueiwBei 011 Adyw oTpoyyuloronjoewy, Ta npayuarikd alpoioyara Twv oowv nou
apouoIdiovTal OTIC OUVOINTIKEC ATOUIKES, EVOEXETAl va [nv &ival akplfws ioa Le Ta aBpoiouara rou

r1apouoIdiovTal OTIC OIKOVOUIKEG KATAOTAOEIS, IGPOUOIWS yid Td nooooTd.)
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

1. NAnpo@opieg yia Tov ‘OpiIAo

H «EMENAYTIKH TPAMEZA EAAAAOX ANQNYMH ETAIPIA» pe OiakpiTikd TiTAo «INVESTMENT BANK OF
GREECE (IBG)» (e@efng n «Tpdanela») ouotnOnke We Tnv un’ apilOudv 55401/18.1.2000 npd&n Tng
>upBoAaioypagpou ABnvwv Avvac MavayiwTou Toagapd, n onoia eykpiBnke pe Tnv un’ apiBudv K2-
881/24.1.2000 anogaon Tou YnoupyoUu AvanTtuéng, n omnoia dnuoocielbnke oTo un’ apiBudv 533/26.1.2000
O®EK (TeUxoc AE & EME). Asitoupyei w¢ avwvupn Tpanedikn Taipia, cUM@wva PE TNV EANVIKN vopoBeaia kal

€101IkoTEPA TIG d1aTaEeIg Tou K.N. 2190/1920 nepi avwvUpwy ETAIPEINV, WG auTOC IOXUE.

H Tpanela cixe apxikd Tnv €dpa TnG oTo Afpo ABnvaiwv kal Tn PETEPEPE, YETA and ano@acn Tng Mevikng
SuveéAeuong Twv METOXWV TG 27n¢ NoeuBpiou 2001, oto Anuo Apapouciou ATTIKNAG (Aswg. Knoioiag ap.
24B). AvanTuooel dpaoTnpidTNTeG oTnv EAAGDA, anaoyolei O cuvoAikd 169 dtoua anod Tnv £QApuoyr Tou
npoypduuatog eBslouaciag €€060ouU kal PETA, n onoia npayuartonoindnke Tov Askéuppio 2013. EnonTeveTal
and Tnv AicuBuvaon EnonTeiag MoTtwTikoU ZuoTnuaTog TG Tpanelag Tng EAAAdog, oUppwva Pe Ta opilOpeva
otov N. 2076/1992 yia Ta moTwTIKG 13pUMATA NOU €Xouv TNV £dpa Toug oTnv EAAGDA, onou unoPaiAel Ta

EMONTIKA oToIXeia Onwc opilovTal aTnv 2640/18.01.2011 MNpa&n Tou AloiknTr TN Tpanelag Tng EAAGdoC.

>TIG 29 AekepBpiou 2003 ano@aacioTnke ano Tnv EKTAKTN FeVIKr) ZUVEAEUON TWV PETOXWV TNG, N CUYXWVEUON
NG Tpanelag pe anoppd®non TnG eraipiac «MARFIN-EAAHNIKH A.X.E.M.E.Y.», oUppwva e TIG SIATAEEIC TwV
K.v. 2190/1920, v. 2515/1997 kai v. 2166/1993 kai pe IoohoyiopoUg YeTaoxnuaTiopou Tng 30ng Iouviou 2003.
H w¢ avw ouyXwveuon eykpiBnke Pe TNV Pe apiBud K 2/2369/27.2.2004 anogacn Tng Nopapxiag ABnvmv.

>1ig 29 Iouviou 2006 Ta AioiknTikd ZupBoUAia Twv «EMENAYTIKH TPAMEZA EAAAAOZ A.E.» kai «EFNATIA
FINANCE A.X.E.M.E.Y.» anogdaocioav Tnv &vap€n 01adikaciag ouyXwveloews dia anoppoPnoews Tng delTepng
and Tnv NpwTN PE nUepounvia peracxnuaTtiopoU tnv 30/06/2006.

Ta Aoiknmikd ZupBoUANia Tng Tpdnelag kal TNG Av@VUKPNG eTaipiag pe Tnv enwvupia «EFNATIA FINANCE
ANQONYMH XPHMATISTHPIAKH ETAIPIA NAPOXHZ EMENAYTIKQN YMHPEZIQN» e dIakpITIKO TiTAO «EFNATIA
FINANCE A.X.E.M.E.Y.», n onoia €dpelel otnv ABnva, odog Apayatoaviou ap. 8, €xel Ap.M.A.E.
23105/06/B/90/34, (oTo €Enc «n Anoppo@wpevn ETaipia »), avakoivwoav 0TI cUNQWVA WE TIG JIATAEEIG TWV
apBpwv 68 nap. 2,69 - 77 Tou K.N. 2190/1920, Tou apbpou 16 Tou N. 2515/1997, Twv apbpwv 1 — 5 Tou N.
2166/1993 kal €v YEvel TNG E€UNOPIKNG VOHoBediac uneypawav WETA&U Toug To anod 26.03.2007 Zxédio
>UpBaoNC ZuyxXwveuonc, KE To onoio ol napanavw Etaipiec Ba ouyxwveuBolv pe anoppognaon Tng delTepNC
and Tnv npwtn. To 3x€dlo autd unoPANBnke oOTIG dlIATUNWOEIC ONUOCIOTNTAG Twv dlaTagewv Tou K.N.
2190/1920 kai kaTaxwpnonke oto M.A.E. Tou Ynoupyeiou AvanTtuéng, AielBuvon A.E. kai MioTewg, Tnv 20n
Anpihiou 2007. H wG aGvw OUYXWVEUON EYKPIBNKE PE TNV HE apiBud K2/9485/22.6.2007 andgacn Tng
Nopapyiag ABnvav.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014
H Enimponn Tpanselkwv kai MoTwTikov Ogpatwv Tne Tpanelac Tng EAMGdOG katd Tn ouvedpiacr Tng He

apiBuo 245/1/08.06.2007 evekpive Tn Suyxwveuon Tnc Tpanelac Pe anoppognaon TneG sraipsiac «EMNATIA
FINANCE A.X.E.I.E.Y.».

>TI¢ 6 Iouviou 2008 Ta AloiknTika ZupBoUAia TnG «EMENAYTIKH TPAMEZA EANAAOX ANQNYMH ETAIPEIA»
kar TNG «AAIKH ATTAAOS A.E.N.E.Y.» n onoia avhkel oTov Ouiho NG «CYPRUS POPULAR BANK» (Adikn
Tpdnela), n onoia BpiokeTal and Tic 25/3/2012 oe kabsoTw¢ €Euyiavong, anopacioav Tn ouyxwveuon dia
anoppo@noswe TnG «AAIKH ATTAAOZ A.E.M.E.Y.» and tnv «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH
ETAIPEIA». Qc nuepounvia PetaoxnuaTiopoU opioTnke n 31/12/2007. H wG Gvw OUYXWVEUOT EYKPIONKE ME
TNV Ke apiOud K2/14014/28.11.2008 anogaon Tng Nopapyiac ABnvwv. ZUvenegia TnG OUYXWVEUONG Kal TNG
oxéanc avraAAaync, To NooooTo TNG «Adikng Tpanelac.» oTo PETOXIKO Ke@aAaio TNG «EMENAYTIKH TPAMEZA
A.E.» au€nbnke and 92,04% oc 92,19%.

H Enirponn TpaneQkwv kai MoTwTikOv Ogpdtwv Tng Tpanelac Tng EAAAdoC kaTta Tn ouvedpiaon Tng Me
apiBpd 270/21.10.2008 evékpive Tn Zuyxwveuon Tng Tpanslag pe anoppd@non Tne ertaipeiaq «AAIKH
ATTAAOZ A.E.T.E.Y.».

211 31 AekepBpiou 2014 n petoxikn oluvBeon TG «EMENAYTIKHE TPAMEZAS A.E.» €ixe wg €ENC:

ApLOpuog

i %
HETOXWV

METOXOI - ONOMATENMQNYMO

Aaikn K 1 Tpa Ltd.
k) Kumpratkn Tpaureta td , 3.652.724  97,08%
(umo kaBeotwg e€uyiavong amod tig 25/3/2013)

AKTIB A.E.IN.E.Y. 32.012 0,85%
Mrnoy&avog HAlag Tou ABavaaoiou 32.012 0,85%
SAXON MARITIME INC. 21.396 0,57%
Noumol pétoyot 24.276 0,65%
ZYNOAO 3.762.420 100,00%

H didpkeia Tng Tpanelag opileTal o evevivta evvea (99) €Tn kai 0 okonodg TnG, oUPPWVA JE TO KATAOTATIKO
NG, eival n dlevépysia yia Aoyapiacopd TnG n yia Aoyaplaogpd TpitTwv OAwV TWV EMITPENOMEVWV aNO TN
vopoBeoia Tpane(kwv epyaciwv. O UNNPEoieG Nou napéxovral KAAUNTouv OAo To €UPOC TWV ENEVOUTIKWOV
avaykmv Twv oUyXpPovwV ENIXEIPHOEWV Kal ENEVOUTOV:

- XpnuaTioTnpiakég Ynnpeaieg oto X.A kal XMA

- MpdoBaon oe Zéveg AyopEg

- Ynnpeoieg Avahuong

- ZUMPBOUAEUTIKEG YNnpeaieg oe enixelpnoeig - Corporate Finance Advisory

- Xpnuatodotnoeic Enixeipioewv - Corporate Banking

- Aiayeipion AlgBeaipwv Medatav — Asset Management

- Ynnpeoieg OsUaToPUAAKNG
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

Mpénsl va onueiwBei OTI AOyw OTpoyYUAOMOINCEWV, TA MPAYMATIKG abpoiopata Twv MoowvV MNou
napouolalovral OTIC OUVOMTIKEG OTOMIKEG, €VOEXETAI va Unv €ival akpiBw¢ ioa pe Ta abpoiopata nou

napouaolalovTal oTIC OIKOVOMIKEG KATAGTACEIC, NAPOMOIWG YId TA NOCOCTd.

Kataotripata nou AsitoupyoUv otnv EANada:
1. KevTpikd: AryiaAeiag 32, Mapouoi

2. O@sgoalovikng: MnTpondAewc 20, O=ta/vikn
3. HpakAeiou: 25" AuyoloTou 46, HpakAsio

1.1. EkTIgAOEIG yia Th duvaToTnTa Tou OHIAOU va ouveXioel anpOoKONTA TIC dpaoTNPIOTNTEG TNG
O! OIKOVOUIKEG KATAOTACEIG £xouv ouvTaxBei he Baon Tnv apxn TnG «ouvexi{opyevng dpactnpioTnTac» (going
concern basis) kaBwg n Oioiknon ekTiyd OTI 0 'OWIAOC €xel TN duvaTOTNTA VA OUVEXIOEI anpOoKONTA TN
OpaoTtnpioTNTa TNG oTo NpoBAenTd péAAov. Ma Tnv a&oAdynon Tng BiwoigoTnTag Tou Opilou, n dioiknon
OUVUMOAOYIOE TOUC NapAyovTEG NOU avapEPovVTal NApakaTw:

MakpooIkovouIKO [epiBailov

O1 eEehiteic katd Tn diapkeia Tou 2015 kar o1 oulnTnoeig o €BVIKO Kal OIEBVEC €ninedo OXETIKA HE TNV
enavegéTaon Twv 0pwv Tou NpoypdupaTog XpnuatodoTnong Tng EAAGdacg, kabioTolv TO JAKPOOIKOVOUIKO Kal
XPNUATOOIKOVOUIKO NEPIBAAOV OTN Xwpa €UPETABANTO. H eMIOTpO®r OTNV OIKOVOUIKN oTaBepoTNnTa £€apTdTal
Ot Meydlo Babud anod TIC eVEPYEIEG Kal TIC ANOPACEIC BECUIKWV OPYAvwv OTn XWPAd Kal OTO E€EWTEPIKO.
AapBavovrag unown Tn @Uon Twv dpacTnpIoTATWV Kal Tn XPNHATOOIKOVOUIK kaTtaoTaon Tou OiAou, TuXov
apvnTIKEG €EeAi€eic Oev avapéveTal va ennPeAooUV onuavTika Tnv opdaAn Asiroupyia Tng. Map’ 6Aa autd n
Aloiknon ekTIa dlapkw¢ TNV KAtaoTaon Kal TIG MBaveég €NINTWOEIG TNG, NPOKEIMEVOU va dlaopaAioel OTI
AauBavovTal éykaipa 0Aa Ta avaykaia duvaTtd PETPA Kal EVEPYEIEC YIa TNV eAAxIoTonoinon Tuxov eNNTOOEWY
oTIG OpaoTnPIOTNTEC Tou OpiAou.

Kepahaiakr) endpkeia IBG

>TIc 31 AekeppBpiou 2014, o S€iKTNG TwV KUPIWV CTOIXEIWV TWV BACIKWV ENONTIKWV KePaldiwv (core tier I) Tou
Opilou dlapoppwbnke oe 43,8% (2013: 48,02%), o onoiog €ival onuavTikd uwnAdTEPOG TOU €AAXIOTOU

anaiToupevou opiou 9% nou B£Tel n Tpanela TG EANGdoC («T.T.E»).
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

1.2. EnevduTikég MAnpogopisg

'Evra&én tnc Adiknc Kunpiakne Tpdanelac (s@eEnc kai «AKT»), BaoikoU petdyou Tou OuiAou, 0 kaBsoTwC

g€uyiavonc
H AKT, AOyw TNnG CUPHETOXNC TNG oTo Npdypaupa avadidpBpwong Tou eAANVIKOU XPEoUC nou €AaBe xwpa To

oigotnua Maprtiou-AnpiAiou 2012 (PSI+), aA\a@ kai €Eaitiac Tou au&avopevou mMIOTWTIKOU KivOUVOU OTO
XaPTOMUAGKIO XOpnNynoeswv, UnEoTn 101aiTeEpa oNUAvTIKEC (NUIEC Ol OMoieC snnpéacav TOOO Tad AOYIOTIKA
MeyEBN 600 kal Ta €nonTika KepAAaia TNG, JE OUVENEIA va Ynv NAnpouvTal ol eAaxIoTol anairoUHevVol OEIKTEG
KEQAAQIAKNG ENAPKEIAC.

>TiIc 25 Maptiou 2013 kai ota nAgiold Tou npoypduuaTog OTAPIENG TNG KUMPIAKNG OIKOVOWiac and Ttnv
Eupwnaikn 'Evwon («EE»), Tnv Eupwnaikr] Kevtpikry Tpanela («EKT») kal To AigBvéc NopiopaTtiko Tapeio
(«ANT») (and koivou kai «Tpoika»), n AKT TEBnke o kaBeoTwC €Euyiavong, To onoio nepieAauBave, PYETAgU
aMwv: (a) Tnv anoppo@non onNUAvTikoU WEPOUG MEPIOUCIAKMY OTOIXEIWV, UMOXPEMOEWY KAl EPYACINV TNG
omnv Kiunpo ano tnv Tpanela Kunpou, kabwg kai (B) Tn MertaBifacn Twv eMnVIKOV Tpanedkwmv
OpacTnPIOTATWV TNG, NEPINAPPAVOUEVOU Kal TOU BAcikoU OYKOU TwV XOpnynoeswv kai katabsoswv Tng IBG,
oTov OpIAo TnNG Tpdnedag MNelpaiwg,

M®ANON TOU XapTOMUAQKIOU Xopnyhnocwv-kaTaBéoewv Tne IBG

>TIc 26 MapTiou 2013 kai ota nhgiola Tou KunpiakoU Nopou nepi EEuyiavong MoTwTikwv kai AMov
IdpupdTwY, CUPPWVNONKE To NAdiolo yia Tn HeTaBifaon oTtov opido Tng Tpdnelag Meipaiwg Tou Bacikou
OYKOU TwV Xopnynoswv (ovouaoTIKnG a&iac — npo npoBAEwewv, nepinou €365,3 ek.) kabwg eniong Kai
onuavTikoU pépoug katabéoewv TnG IBG, ol onoieg kata Tnv npoava@epBeioa nuepounvia avépxovrav ot
nepinou €66,2 k. EminAgov, peTaBiBaoTnkav Aoind oToixeia evepynTikoU Kal nadnTikoUu Uyoug €0,3 ek (npo
npoBAEwewv) kal €1,5 €k, avrioToixa. To Tipnua €AaBe unown, WYeTa&u aMwv, TIC eKTIUACEIG TNG dlgBvolcg
OUMBOUAEUTIKAC eTaipeiac PIMCO avagopika HE TIC avapevopeveg {nUIEC MIOTWTIKOU KIvOUVOU yid TO
XapTOQUAAGKIO Yopnynoswv Tou Opilou, uno Tn Bdaon Tou duauevouc oevapiou. H AoyioTikn {nuid and Tnv
napandvw ouvaAAayn, n onoia eNiBApuve Ta anoTeAéopaTa Tng xpnong Tou 2013, aviABe og nepinou € 17 &k.
To apxIKw¢ oupPwvNBEY Tipnua Uwoug €125,7 ek €xel gionpayxbei oTo oUvolo Tou anod Tov ‘OlINO, eV TO
noco diakavoviopou Uyoug nepinou €58,1 ek NOU NPOEKUYE KUPiwG and Tn, JeETayevéaTepn TnG 26" MapTiou,
Meiwon Twv peTapepduevwv katabéoewv otnv Tpanela Meipaiwg, napepeve anarntd oTic 31 Aekepppiou
2014 ano tnv Tpanela KOnpou, oTnv onoia €xel NepIEABel n NAsiown@ia Twv NEPIOUTIAKWY OTOIXEIWV Kal
unoxpewoswv TnG Adikng Kunpiakng Tpanelag, duvapel Tou KunpiakoU vopou nepi EEuyiavong MIoTHTIKWV Kal
AMwv Idpupdtwv. To noogd Twv €58,1 ek elonpaxbnke Tnv 19.01.2015, evioxUovTtag onuavTika Tn

peuoTOTNTA TOou Opilou.
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2. Baon Zuvtagng

2.1. Apxn ZUHHOPPWONG
O1 &evOMoINUEVEC OIKOVOMIKEC KaTaoTdoelc TnG Opilou ouvrtdaccovrar pe PBaon Ta Aigbvr) MpdTtuna

XpNUATooIKOVOUIKNG Avapopdc (AMXA) kal TIC EpUNVEUTIKEG 0dnyiec TNG Enrponng Aiebvav MpoTunwv (EAM)

ONwG auTa £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

O1 &VOMOINUEVEG OIKOVOMIKEC kaTaoTdoel TnG 31.12.2014, eykpibnkav and 1o A.X. Tng 28/05/2015 kai
UNOKEIVTAl OTNV OPICTIKN €yKpion TNG Mevikng Zuvéheuonc Twv MeToxwv, eival O OIaBECIYEG OTO ENEVOUTIKO
Koivo ota ypageia Tou Opihou (0d6¢ Alyiaeiag ap. 32 & Mapadeioou, Mapouaoi) kal oTnv 10TOoEAIda Tou
Opilou oTo diadikTuo (www.ibg.gr) onou Ba sival npooneAdcIyeg yia dUo TouAAxioTov £Tn, CUPPWVA LE TNV

nap. 1 Tou apBpou 2 Tou M.A. 360/1985, wc IoxUEl YETA TNV Tpononoinan Tou anod Tov N. 3301/2004.

2.2. Baon Napouciaong

O! OIKOVOMIKEG KATAOTACEIG AneikovilovTal O EUpw Mou €ival To vVOUIoUa avapopdc oTpoyyuAoroinueva oTnv
nAnoiEaTepn xiIAiada.

Ol OIKOVOMIKEG KATAOTACEIG £XoUuv ouvTaxBei pe Bacn Tnv apxn Tou IOTOpikoU KOOTOUC, N onoia Exel
TpononoinBei £Tol wOTe va nepIAayPBavel TV anoTiynon o€ eUAoyn a&ia, TwV XpnUATOOIKOVOUIKWV OTOIXEIWY
EVEPYNTIKOU Kal naénTikoU (CUUNEPIAAUBAVOUEVWV TWV NAPAYWYWV XPNHUATOOIKOVOUIKWY HECWV) HECW TOU
Aoyapiaopou anoteAeopdTwv. O1 OIKOVOMIKEG KATAOTACEIG &€xouv ouvtaxBei pe PBaon Tnv apxn Tng
ouvexIlohevng dpaaTnPIOTNTAC Kal agou €xouv An@Oei unown ol HAKPOOIKOVOUIKEG Kal OnUOCIOVOMIKEG
€€elifeic TnG xwpac,

H oUvTa&n TwV OIKOVOUIKOV KATAOTACEWV CUM@WVA e Ta AMXA anaiTel Tnv UIOBETNON EKTIMACEWY Kal
napadoxwv, ol Oroiec ennpedlouv TNV ANoTiNoN TWV OTOIXEIWV evepynTIKoU Kal NadnTikou, TNV avayvopion
EVOEXOMUEVWY UMOXPEWOEWY KATA TNV nNUEPOMNVia oUVTAENG TwV OIKOVOMUIK®MY KATACTACEWY, KAaBwG Kal Tnv
KaTaxwpnon £00dwv kal €60wv TNG uno eEETaon nepiodou. Katd ouveénela, Ta npayhaTika anoTteAéopaTa
nbavov va dIapEPOUV anod TIG EKTIMNCEIC AQUTEC, NAPA TO YEYOVOC OTI auTeC BaocidovTal oTnv BEATIOTN yvwon
TNG dI0IKNONG OXETIKA HE TIC TPEXOUOEC GUVONKEC Kal evEpyeleC. O NEPIOXEC NOU EUNEPIEXOUV ONUAVTIKO Babuo
Kpionc 1n nmoAunAokOTNTAG, 1 OMNOU UMOBECEIC KAl EKTIUNOEIC €NNPEAloUV ONUAVTIKG TIC OIKOVOMIKEC

KATAOTACEIG avapEPOVTal 0NV Znueiwon 3.

2.3. Néa MpoTuna, TPONOMNOINCEIG NPOTUN®V Kal SIEpHNVEIEG
Ta akoAouBa véa nmpdTuna kal TPOMOMOINOEIC G UNdpXovTa NpoTund, onwe £kdodnkav ano To ZupPoUAio
Aigbvwv AoyioTikv MpoTunwv (ZAAM) kal uioBsTnBnkav and Tnv Eupwnaikn 'Evwaon (EE), sival og 1oxU and

Tnv 1 Iavouapiou 2014:
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AAN 27, Tpononoinon - Atopikég Oikovopikég KaTtaoTaoeig

H Tpornonoinon e€kd06nke Tautoxpova We To AMXA 10 «EvOMoINUEVEC OIKOVOUIKEC KATAOTACEIC» Kdl OF
ouvOouaouo Ta duo npoTuna avrtikabioTouv To AAM 27 «EVOnoINUEVEC KAl ATOMIKEC OIKOVOMIKEG KATAOTACEICH.
H Tpornonoinon kaBopilel Tov AOYIOTIKO XEIPIOWO Kal TIC anaITOUMEVEG YVWOTOMOINCEIC VIO OUUHETOXEG OF
BuyaTpIkEC, KOIVOMPAEIEG Kal OUYYEVEIC EMIXEIPFOEIC OTAV HIA OIKOVOUIKI) OVTOTNTA €TOINAJEl ATOMIKEC
OIKOVOMIKEG KATAOTACEIG. H UI0BETNON TN TPOMonoinong dev €iXe ENINTWON OTIG OIKOVOUIKEG KATACOTACEIC TNG

ETaipiac.
AARN 28, Tpononoinon - EnevdUoeig o€ Zuyyeveic emixeipnoeig kai Koivonpa&ieg

H Tpononoinon avTtikaBiotd To AAM 28 «EnevdUOEeIC O SUYYEVEIG ENIXEIPAOEIG». ZKOMOG TNG TPOMonoinong
gival va kabopioel To AOYIOTIKO XEIPIOUO TwV €NevOUCEWV OE OUYYEVEIC EMIXEIPNOEIG KAl va NApabecel TIG
anaimoeig yia Tnv €@appoyn Tng peBddou Tng kabapng B€ong katd Tn AOyIOTIKN TWV €NEVOUCEWV O€
OUYYEVEIC ENIXEIPNOEIG KAl Kolvonpa&ieg, kaTtoniv ekdooswc Tou AMXA 11. Analayry and Tnv epappoyn Tng
HEBGOOU TNG kaBapnc BEonG napéxeral OTav Wia €névOuan O GUYYEVN EMIXEipnon f Koivonpa&ia KaTexeTal
and OIKOVOUIKI OVTOTNTd, N KATEXETAI EUPEOWG MEOW OIKOVOUIKNC OVTOTNTAG, N ornoia €ival opyaviouog
dlaxeipiong enevouTIKWV KepaAdiwv (venture capital organization), apoiBaio kepaAaio (mutual fund), eTaipia
enevoUoEwV XapTo@uAakiou (unit trust) r napopoid OIKOVOUIKR) OVTOTNTA OCUMMEPIAQUBAVOUEVWV TWV
ao@aMNoTIKWV KePaAgiwv nou ouvdéovTal pe enevduoelg (investment linked insurance funds). e auth Tnv
nepinTworn, ol enevOUOEIC O AUTEG TIC OUYYEVEIC ENIXEIPNOEIG Kal TIG Kolvonpagieg duvaral va anoTiyndolv
oTtnv ebhoyn aia péow anoteAeoudtwyv. H ul0BETNON TNG Tpononoinong dev €iXe ENINTWGON OTIG OIKOVOUIKEC

kaTaoTaoelg Tng ETaipiac,

AAN 32, Tpononoinon - ZUPYNPICHOG XPNHUTOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV Kal

UNOXPEWTEWV

H Tpononoinon napéxel SIEUKPIVIOEIC OXETIKA WE TIC ANAITACEIC yid TOV CUMWNQIOUO XPNMATOOIKOVOUIKMY
NEPIOUTIAKMY OTOIXEIWV KAl UNOXPE®OswY. H UIOBETNON TNG Tpononoinong dev €iXe ENINTWON OTIG OIKOVOUIKEC

kaTaoTaoelg Tng ETaipiac,

AAN 36, Tpononoinon - NvWOTONOINCEIG aAvakTACIUNG a&iag Hn XPNHATOOIKOVOHIK®OV

NEPIOUCIAK®MV OTOIXEIWV

H Tpononoinon nepiopilel TNV anaitnon yia Tn yvwoTonoinon Tng avakTnoiung a&iag evog nepiouciakou
gToixeiou N piac povadag Onuioupyiag TAMEIOKWY POWV HOVO yid TIC MEPIOOOUG KATA TIG OMOIEG EXEl

avayvwpIoTei 1) avTIAOYIOTEl Hia {NWIA anopeiwong.

Enionc nepiAapBavel AenTopepEic anaitioeig yia yvwaTonoInoeig 0Tav n avakTnoiun a&ia evog nepiouciakoU

gTolxeiou 1 piag povadag dnuioupyiag Tapelakwy powv npoadiopileTal ye Baon Tnv guloyn afia peiov £€0da
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nwAnong kair {Nuia anopeinong éxel avayvwpioTel 1 €xel avTihoyioTel katd Tnv Oidpkeld Tng nepiodou. H

UI08£TNON TG Tpononoinong Sev €iXe ENINTWAON OTIC OIKOVOUIKEG KATAGTACEIG TNG ETaipiac.
AARN 39, Tpononoinon - XpnHAaTooIlKovouika Méoa: Avayvopion kal Emuérpnon

H Tpononoinon autr napéxel anaiiayn and Tnv unoxpéwon dIaKkonnG TNG AOYIOTIKAG avTioTaduiong 0Tav, wg
ANOTEAECHA VOUWV i KAVOVIOU®V, £&va napdywyo TO oroio £Xel OpIoTEl WC PECO avTIOTABUIONG, AVAVEWVETAI
vopika (novated) npokeipévou va ekkaBapioTei and €vav KeVTPIKO avTICUUBAAAOMEVO, £(pOdov nAnpouvTal
OUYKEKPIMEVA KpITApid. H UIoBETNON TNG Tpononoinong dev €iXe EMINTWON OTIC OIKOVOMIKEG KATAGTAOEIG TNG

ETaipiac.
ANXA 10, EvOonoInUEVEG OIKOVOHIKEG KATAOTACEIG

To ANXA 10 avTikaBioTd To PEPOC Tou AAI 27 «EVONOINUEVEG KAl ATOMIKEC OIKOVOMIKEG KATACTACEIGS MOU
aQopd TIC EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC kal To MEA 12 «Evornoinan - OIKOVOUIKEG OVTOTNTEG €10IKOU
okonoU». ZUuewva Pe To AMXA 10, BgonileTal €vacg vEog opIoPOC TOu EAEYXOU, O OMoioc NApEXEl Hia eviaia
Baon evonoinong yia OAEG TIG OIKOVOMIKEG ovTOTNTEC. H BAon autn atnpileTal oTnv €vvoia Tng £&ouciac Nnavw
OE MIA OIKOVOUIKN OVTOTNTd, OTn WETABANTOTNTA TwV anodOoewv AOYW TNG CUMHETOXNG OTNV OIKOVOMIKNA
ovTOTNTA Kal T oUVOEoN auTwV, avTiKabIoTWVTAG €101 TNV €UPACN OTO VOUIKO €EAeyXo N TNV €KBECN OTOUG
KIVOUVOUG Kal Ta OPEAN, avaloya Pe Tn pUonN TNG OIKOVOUIKAG ovToTNTAC. H UIoBETNON TNG Tpononoinong dev

€ixe €NiNTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag,
ANXA 11, Ano KoIvoU CUH(P®VIEG

To AMXA 11 avTikaBiora To AAM 31 «ZUPpETOXEG O Kolvonpa&ieg» kal To MEA 13 «Ano koIvou eAeyXOMEVEG
OIKOVOMIKEG OVTOTNTEC - Mn XPNMUATIKEG OUVEIOPOPEC and KOIVOMPAKTOUVTEG» Kal BETEl TIG APXEC yid TNV
KATAPTION XPNUATOOIKOVOUIKOV ava@opwv and OIKOVOUIKEG OVTOTNTEC MOU CUMUETEXOUV OF ENIXEIPNUATIKA

oxnuara Ta onoia eAEyxovTal ano Koivou.

JUppwva pe To AMXA 11, undpyxouv povo dUo TUnol and koivol CUPPWVI®V, ol dand koivoU dpacTnpIOTNTEG
Kal ol koivonpagiec, n Tagvounon Twv onoiwv PacifeTal oTa JIKAI®PATA KAl TIC UMNOXPEWOEIC TWV

OUMHETEXOVTWV ONWC NPOKUNTOUV anod TO ENIXEIPNUATIKO OXNHUA, NApd GTn VOUIKI TOU HOp®r).

H evonoinon pe Tn pEBodo TN kabaprg B£ong eival NAEOV UNOXPEWTIKN yia TIC Kovonpagiec. H evaAAakTIKn
NG avaloyikng peBodou evonoinong Twv Koivonpa&lov Oev emTpeneTal nAov. Ol OUUMETEXOVTEC MOU
poipalovral Tov EAeyXo O anod koivoU dpaoTnpIOTNTEC avayvwpilouv OTIC OIKOVOMIKEG TOUG KATAOTACEIC Ta
EMIPEPOUG OTOIXEIQ EVEPYNTIKOU, UNOXPEWOEWY Kal TIC CUVAANAYEC NMOU TOUG AvrKOUV I MoU TOuG avaioyoUv
ano Tnv ano koivou dpacTnpioTnTa. H uloBETnon Tng Tpononoinong Oev €iXe €NINTWON OTIC OIKOVOMIKEG

kaTaoTaoeic TnG ETaipiac.
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ANXA 12, l'vwoTonoinon CUHHETOXNG 0€ GAAEG OIKOVOMIKEG OVTOTNTEG

To AMNXA 12 kaBopilel TIC YVWOTONOINCEIG MOU anaiToUvTal OTIC ETAOIEG OIKOVOUIKEG KATAOTACEIC NMPOKEIPEVOU
Ol XPNAOTEC TWV OIKOVOUIK®WV KATAOTACEWV va HnopoUv va a&loAoynoouv Tnv @uUOon TV KIVOUVWV MNou
OUVOEOVTaI PE TN CUHPHETOXN TNC ava(EPOUOTAC OVTOTNTAC O BUYATPIKEC, CUYYEVEIC EMIXEIPAOEIC, ano KOIVoU
OUPPWVIEC Kal Un EVOMOIOUUEVEG DOUNMUEVEC OIKOVOUIKEG OVTOTNTEG. H UI0BETNON TWV TPOMOMNOINCEWY OV EiXE

ENINTWON OTIG OIKOVOUIKEC KATAOTACEIC TNG ETaipiac,

ANXA 10, 11 ka1 12, TpononoifnoeiG- EVONoINUEVEG OIKOVOHIKEG KATAOTACEIG, and Koivou

OUH(P®VIEG KAl YVWOTOMNO0INON CUHHETOXNG O£ AAAEG OIKOVOHIKEG OVTOTNTEG : O0nyieg peTrapaong

O1 Tpononoinoeic dieukpivifouv TIG odnyiec peTaBaong oto AMXA 10 kal napExouv eniNpOoBETeC analAayEg
Kata Tn yerapaon orta AMXA 10,11 kar 12, kabwg anarrolv n NPOCAPHOCHEVT OUYKPITIKR NANPo®opnon va
napéxeTal JOVo yia Tnv nponyoupevn nepiodo oUykpionc. EmNAgov, yia TIC yVWOTOMNOINCEIG OXETIKA HE TIC KN
EVONOIOUPEVEG OOUNMWEVEG OIKOVOMIKEG OVTOTNTEC, N ANAITNON NApouciacng CUYKPITIKAC NANpopoOpnong yia
nepIGOOUG Npiv TNV NpWTN £@appoyn Tou AMXA 12 agaipeital. H uioBETNON Twv TPOMNONoINoswv Jev €iXe

€NINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.
ANXA 10, 12 ka1 AAN 27 Tpononoinoeig - ETaipieg Enevdlioswv

O TPOMonoINoEIC anaiTouv ol «eTalpie enevOUOEWVY», ONWG opilovral NapakaTw, va AoYIoTIKOMOIoUV TIG
enevOUOEIC Og EAEYXOMEVEG OIKOVOMIKEC OVTOTNTEC, KABWC Kal TIC €nevOUOEIC O OUYYEVEIC EMIXEIPNOEIC Kal
Kolvonpagiec, oe guloyn afia pEow Twv anoTeAeopdtwv. Movn e€aipeon Ba anoTehoUv ol BuyaTpiKEC nou
BewpouvTal WG MPOEKTACN TWV EMNEVOUTIKWYV OpACTNPIOTATWV TNG £TAIPIAG €NeVOUCEWV. ZUMPWVA HE TIC

TPOMOMOINOEIC, MIa «€Talpia enevOUCGEWVY» £ival KIA OIKOVOMIKI OVTOTNTA Nou:

(a) AaupBavel ke@aAaia anod €vav r NeEPIOCOTEPOUG €NEVOUTEG PE OKOMO VA MPOOPEPEl OE AUTOUC TOUC

€NeVOUTEC UNnpeoiec dlaxeipiong enevoUoswy,

(B) OcopeleTal OTOUC €NEVOUTEC TNG OTI EMIXEIPNMATIKOC TNG OKONOC €ival n enévduon Kepahaiwv
anokA€IoTIKA yia anoddaoeic nou Ba npoépxovTal anod unepatia kepaaiou, £00da ano enevolosig fy kai Ta duo,

Kai
(y) emigeTpd kai agloAoyei TNV anodoon ouacIacTIKA OAwV TwV enevOUoewV TNG Baacel Tng elAoyng agiac.

O1 Tpornonoinoei €niong kaBopilouv TIC aNAITOUUEVEG YVWOTOMOINTEIC YId TIG £TAIPIEG enevduoswv. H

UI0BETNON TWV TPOMNONOINCEWY OV EIXE ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiac.
Néa npoTuna ka1 diepunveieg nou dev €Xouv UI0BeTNOEI akopn and Tnv Etaipia

'Eva nAnBog véwv npoTUNwY, TPONONOINCEWY Kal SIEPUNVEI®Y O unapxovTa npotuna 6a TeBolv ot 1oXU PETA

To 2014, dedopévou OTI Dev £XOUvV aKOMN UIOBETNBEI yia xprnion otnv Eupwnaikn ‘Evwon r n ETaipia dev Ta
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£XEl UIOBETNOEI vopITEPA and TNV NUEPOUNVIA UNOXPEWTIKNAC EPAPHOYNG TOUC. AUTA MOU VOEXETAl va eival

OXETIKA e TNV ETaipia £xouv w¢ akoAoubwc:

AAN 1, Tpononoinon - Nvwotonoinosig (o€ 10XU ano Tnv 1 Iavouapiou 2016, dev £Xel

ui08eTnOsi anod Tnv EE)

O1 Tpononoinoeig dicukpivifouv TIC odnyiec Tou AAM 1 OXETIKA MPE TIG EVVOIEC TNG ONMAVTIKOTNTAC Kal TNG
OUYKEVTPWONG, TNV NApouciaon TV HEPIKWV aBpolouaTwy, TNV OOUr TWV OIKOVOHIKWV KATAOTACEWY Kal TIC
YVWOTOMOINCEIC TWV AOYIOTIKWV NMONITIKWV. H UIoBETNON TNG Tpononoinong dev avapeveTal va £XEl ENINTWON

OTIG OIKOVOMIKEC KaTAoTACEIC TNG ETaipiac.

AAN 16 ka1 AAN 38, Tpononoinosig- Aicukpivion Tov EliITpentov MeBO0dwv AnodopBeong (oe

10XU ano Tnv 1 Iavouapiou 2016, 3sv £Xouv UI00eTNOEI ano Tnv EE)

AuTn] n Tpononoinon Jdleukpivilel OTI n Xprion HEBOdwV BacioueEvwv oTa €00da dev €ival KATAMNAEG yia Tov
UNoAOYIOUO TWV anooPECEwV €VOG MEPIOUCIAKOU OTOIXEIOU Kal eniong Oleukpiviel Nw¢ Ta €ooda Oev
BewpouvTal KataAAnAn Baon empETpnong TNG avaAwong TWV OIKOVOUIKOV OPEA®MY MOU EVOWHPATWVOVTAl OF
éva dulo nepiouciakd oToixeio. H uloBETNON Twv Tpononoinoewv OV AVAUEVETAl va £XEl ENINTWON OTIC

OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.
AAN 19, Tpononoinon - NMapoxég og Epyalopévoug (o€ 10X0 anod Tnv 1 Iavouapiou 2016)

H neplopioyévou okonoU Tpononoinon €@apuoleTal oc €I0POPEC TwV £pyalopévwy 1 TPITWV HEPWV OTd
npoypduuata kabopiopévwv napoXwv kai anAonoloUv Tnv AOYIOTIKOMOINON TwV EI0QOPWV OTav E&ival
aveEapTnTeC Tou apiBuol TwWv ETWV MOU NAPEXETAl N €pYAcia, yia NAPAdEIyUa, €I0POPEC EpYalOPEVWV MouU
unohoyilovTal Baon evocg oTabepol noooaToU Tou PIoBoU. H uloBETNoN TN Tpononoinang Oev avaueveTal va

EXEl ENINTWAON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag,

AAN 27, Tpononoinon - ATOMIKEG OIKOVOMIKEG KATAOTACEIG» (Of 10XU andé Tnv 1

Iavouapiou 2016, dev £xel ul00eTNBsi anod Tnv EE)

AuUT n Tpononoinan NITPENEl OTIC OIKOVOUIKEG OVTOTNTEG va Xpnaoiponololv Tnv WéBodo Tng kabapng BEong
NPOKEIYEVOU VA AOYIOTIKOMOINOOUV TIG enevOUCEIC O BUYaTPIKEG, KOIVOMPAEIEC KAl GUYYEVEIC OTIC ATOMIKEG
TOUG OIKOVOMIKEG KATAOTACEIG Kal eniong Eekabapilel Tov OpIoUO TWV ATOMIKWY OIKOVOMIKWV KATAoTAoswv. H

UI0B€TNON TNC Tpononoinong dsv avaueveTal va £Xel ENINTWON OTIC OIKOVOMIKEC KATAOTACEIC TNG ETaipiac.

ANMXA 9, XpnHaTooIKOVOMIKAG HEoa (ot 10U and Tnv 1 Iavouapiou 2018, dev E£xel

ul100eTnOsi anod Tnv EE)

To AMNXA 9 avTikaBioTd TIC nNpovoieg Tou AAM 39 nou agopolv oTnv TA&vounon Kai €nIYETPNON TwV
XPNUATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWY KAl XPNUATOOIKOVOUIKOV UMOXPEWOEWV Kal CUUNEPIAQUBAVE
eniong éva HOVTEAO QaVAaPEVOMEVWV MIOTWTIK®V {NMIOvV TO onoio  avTikaBioTd TO HOVTEAO Twv

NpaydaTonoinuévwy MIoTOTIKOV {NUIov nou £@apuoletal onuepa. To AMXA 9 AoyioTikr AvTIOTABUIONG
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KaBiepwvel Hia Npoogyyion TNS AOYIOTIKAG avTioTaopionc Baci{opevn o apXEG Kal avTIUETWNIZEl AOUVENEIEC

Kal aduvapieg aTo TPEXWV HOVTENO Tou AAM 39.

H ETaipia €ni Tou napovTog eEeTalel Tnv enidpacn Tou AMXA 9 OTIC OIKOVOUIKEG TNG KATACTACEIC, TNG Onoiag n

noooTIKonoinon €ival aduvaTn, kaTa TNV NUEPOUNVia EKOOONG AUTWY TWV OIKOVOUIKWV KATAOTACGEWV.

ANXA 10, AMNXA 12 ka1 AAIN 28, Tpononoinoeig - ETaipeieg enevduoewv: EQappoyn Tng
anaAAayfng and Tnv unoxpéwon evonoinong (oe 10xU0 an6é Tnv 1 Iavouapiou 2016, dev £xouv

ui08eTnOsi anod Tnv EE)

O1 TpononoINaeIC dIEUKPIVICOUV TNV €papuoyn TNG anarAaync Twv eTAIPEI®V NevOUCEWY Kal TwV BuyaTpikwv
TOUG anod Tnv unoxpewaon evornoinong. H uloBeTnon Tng Tpononoinoewv Oev AvapeVETAl va €XOUV EMINTWON

OTIG OIKOVOMIKEC KaTaoTACEI TNG ETaipiac.

ANXA 10 ka1 AAN 28, Tpononoifoeig - MwAnon 1 €10Popa NEPIOUTIAK®MV OTOIXEIWV HETAEU
€vOG ENEVOUTR Kal HIaG ouyyevouUg eTalpeiag i koivonpagiag (o€ 10X0 and Tnv 1 Iavouapiou 2016,

Oev €xouv u100€TNO¢ci ano Tnv EE)

O1 Tpononoinoeig dieubeTolv pia acuvéneia PETAEU Twv diaTaEewv Tou AMXA 10 kar Tou AAM 28 OXETIKA pE
TNV NWANCN 1 €I0QOPA TWV MEPIOUTIAKWY OTOIXEIWV PETAEU €vOC €NEVOUTH Kal MIAC ouyyevoUg €TAIPEiag N
Koivonpa&iac. H Baaoikry ouvéneia Twv TPOMOMOINOEWV Eival NWE avayvwpileTal oAOKANPo 1o kEPdOG i n {nuIa
Miag ouvaAhayng nou nepihapBavel pia dpaoctnpidTnTa (EITE PE TN HOPPN HIAG BuyaTpikng €iTe Ox1). MepIKO
KEPOOC 1 (NUIG avayvwpileTal 0Tav n ouvaiiayr nepIAaPBAvel NEPIOUCIAKA aTolxeia Ta onoia dev anoteholv
Mia dpaoTnpIOTNTA, AKOMAa Kal av auTd Td NEPIoUaIakd oToIxeia £xouv Tn Hop@r Hiag BuyaTpikng. H uioBéTnon

TV Tpornonoinoswv Oev AvapeVETaAl va EXEl ENINTWON OTIG OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

ANXA 11, Tpononoinon - And koivoU Zuppwvieg (o€ 10X0 and Tnv 1 Iavouapiou 2016, dev

€xel ul00eTnO€ei ano Tnv EE)

AuTiy n Tpononoinon anaitei and €vav enevouTr] va £PAppoosl TNV PEBodo TNG €E€ayopdc OTAv AnokTd
OUMMETOXN Ot pia and koivoUu OpactnpioTnTa n onoia anoTtehei pia ‘emixeipnon’. H uloBETnon Tng

Tporonoinong Oev avapeveTal va €XEl ENINTWOT OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiac,

ANXA 15, 'Ecoda ano ZupBoAaia pe Melareg (o€ 10x0 ano Tnv 1 Iavouapiou 2017, dev €xel
ul100eTnOsi anod Tnv EE)

JKOMOG TOU MPOTUMOU €ival va NApEXEl €va eviaio, KATAvonTo HOVTEAO avayvwpiong Twv 000wV ano oAa Ta
oupBOAala pE NENATEC WOTE va PBeATIOOEI T OUYKPIOIMOTNTA METAEU e€Talpelv Tou idlou kAadou,
OIaQOPETIKOV KAGdWV Kal S1apopeTIKwV Kepahaiayopwv. MepiAauBavel TIG apxeC nou npénel va epappooel pia
OIKOVOUIKN OVTOTNTA YIa VA NPoadIopioel TNV ENIYETPNON TWV E00DWV Kal Tn XPOVIKH OTIYUA TNG avayvwpions
Touc. H Baaikn apxn €ival 0TI pia oIkovouIKr ovToTnTa Ba avayvwpiosl Ta €00da Pe TPOMO nou va aneikovidel

TN PetaBifaon Twv ayabwv fj UNNPECIWV OTOUC NEAdTEC OTO MOCO TO OMoI0 avaueével va dikalouTal OF
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avtaiAaypa yia auta Ta ayabd i TIG unnpeciec. H uloBETNon Tou NPoTUNoU dsv avapEVETAl va EXEI GNUAVTIKN

€NINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.
ETnoieg BeATiooeig o ANIXA 2010-2012 (oc 1oxU ano tn 1 Iavouapiou 2016)

O1 Tpononoingeic €iodyouv ONUAvTIKEG alhayég oe enta AMNXA w¢ enakoAoubo Tng Onuocisuong Twv
anoTeAEOPATwV Tou KUkAou 2010-12 Tou €TROIOU MPOYPAUHATOC BEATIOOEWY Tou ZUMPPBOUAiou AleBvav

NoyioTikwv MpoTunwv. Ta B£uaTa nou ennpealovral and TIC TPOMOMOINCEIC AUTEG ival Ta akdAouba:
- OpIopoG TNG NpolindBeong kaToxupwaong aTo AMXA 2 «Mapoxég nou eEapTwvTal anod Tnv a&ia Twv JETOXWV»

- NOYIOTIKOC XEIPIOWOG €VOEXOUEVOU TIUAMATOC OFE WIA OUVEVWON EMIXEIPAOEWV OTO AMXA 3 «ZUVEVWOEIC

EMIXEIPNOEWV>»

- JuvaBpolon TwV AEITOUPYIKWYV TOUEWV KAl CUMQ®WVIA TOU GUVOAOU TWV OTOIXEIWYV EVEPYNTIKOU TWV TOPEWV

npog avapopd PE Ta OTOIXEId EVEPYNTIKOU TNG OIKOVOUIKNG OVTOTNTAG 0TO AMNXA 8 «AgIToupyIKoi Toeic»
- BpaxunpoBeopeg anaitroeic kal unoXpewaoelC ato AMXA 13 «EmpéTpnon euAoyng agiac»

- M£Bodoc avanpooapuoyng — avaloyikny avadiatunwon TwV CUCOWPEUHEVWV anooBecewv oto AAM 16

«Evowpara nayia»
- Baoika d1oIknTIKG oTeAEXN 0TO AAT 24 «'VWOTOMOINOEIG CUVOESEUEVWV HEPLIV»

- M€6odo¢ avanpooapuoyng — avaAoyikrn avadiatunwaon TwV CUCOCWPEUPEVWY anooBeoswy oTo AAM 38 «Aula

NEPIOUTIAKA OTOIXEIa»
ETroieg BeATiooeig o€ AMXA 2011-2013 (o€ 10xU0 anod Tn 1 Iavouapiou 2015)

O! TPoOMomnoINoEIC €I0AYoUV ONMAvTIKEC al\ayec oe Téooepa AMXA w¢ enakohouBo Tng dnuocicuong Twv
anoTeAEOPATWV Tou KUKAou 2011-13 TOu €TNOIOU MPOYPAUHATOC BEATIWOEWV TOUu ZUMPPBOUAiou AlebBvav

NoyioTikwv MpoTUnwv. Ta B€uaTa nou ennpealovTal ano TIG TPOMNOMOINOEIC AUTEC €ival Ta akohouba:
- EEaipéoeig anod To nedio epapuoyng yia TIG koivonpagieg oTo AMXA 3 «ZUVEVWOEIG EMNIXEIPHOTEWV>
- E€aipeon ano To nedio epappoyng yia Ta xapTo@uAdkia ato AMXA 13 «EnipgéTpnon eUAoyng a&iac»

- AIEUKPIVION TOU OUOYXETIOPOU avapeoa oTto AMXA 3 «ZUVEVQOEIC EMIXEIPAOEWV>» Kal To AAIM 40 «EnevdUoelg

O€ akivnTa» KaTd Tnv KaTnyoplionoinon Twv akiviTwv ¢ enevouTikd 1) 18loxpnaoiponoloUpeva ato AAM 40, kal

- H évvoia Twv «AMNXA og 1ox0» a1o AMNXA 1 «MpwTn epappoyn Twv AlEBvav MpoTunwv XpnuaTooiKOVOUIKNG

Avagopac»

ETnoieg BeATiwosig o AMNXA 2012-2014 (oc 10xU0 and Tn 1 Iavouapiou 2016, dsv €xouv
uI100eTnOc€i ano Tnv EE)
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O TPOMOMOINOEIC €I0AYOUV CGNUAVTIKEG aA\ayeg ot Téooepa AMNXA wc¢ enakoAoubBo Tng Onuocisuonc Twv
anoTeAeopdTwv Tou KUKAou 2012-14 Tou €TROIOU MPOYPAPHATOC PBEATIOOEWV ToU SupBouAiou AlgBvav

NoyioTikwv MpoTunwv. Ta B£uaTa nou ennpeddovral anod TIC TPOMOMOINCEIC AUTEC ival Ta akdAouba:

- Nieukpivnon Tou AMXA 5 «Mn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEia dlakpaToUPeva Mpog NWANCN Kal
dlakoneioeg OpacTnPIOTNTEG» NWG OTAV €va MEPIoUoIako aToixeia () oudda oToixeiwv) avaTta&ivoysital ano
«dlakpaToUPEVO NPOC NWANCN» O «dlaKPATOUPEVO NPOG diavour)», ) To avTiBeTo, auTd dev anoTeAsi aAayn

oT0 O0X€DI0 yia NwAnon i dlavoun kai Osv NPEMel va AoyIoTIKOMNOIEITal oav aAAayn).

- MpoaBnkn oTo AMXA 7 «XpnuUaTooIKOVOUIKA PEDA: M'VWOTOMNOINCEIGS TUYKEKPIPEVWY 0dNYIMV NPOKEIUEVOU va
BonBnoel Tn dioiknon va npoadiopiosl €Av ol OPoI Wiag oUPPVIAC yia eEunnpETNon evog XpNHATOOIKOVOUIKOU
MNEPIOUCIAKOU OTOIXEIOU TO OMoio €xel PETARIBACTEI ouvioTOUV ouveXI{OMevn avapeiEn. EninAéov dieukpivilel
Nnwe ol EMNINPOCHETEC YVWOTOMNOINCEIG MOU anaiTouvTal BAcel TG Tpononoinong Tou AMXA 7 «MvwoTonoInoeig —
SUPWNQIOKOG XPNHATOOIKOVOUIK®MY MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWVY» OEV anaiToUvTal yid OAEC TIG

evOIAPETEG NEPIODOUC, EKTOC £av anaiTeiTal and To AAM 34.

- Nieukpivion ato AAN 19 «Mapoxég o epyalopévouc» OTI OTav nNpoadlopileTal TO EMITOKIO NPOEEOPANCNG Yia
TIC UMOXPEWOEIC NAPOXWV NPoownikoU YETA Tnv €6000 and Tnv unnpeaia, To onUavTiko €ival To vOUIoua oTo

ornoio napoucialovTal ol UNOXPEWOEIC Kal OXI N XWwpa OTnV ornoia auTeg NPoKUMNTOUV.

- Aigukpivion oto AAM 34 «EvOIGUEDN XPpNHATOOIKOVOUIKR ava@opd» Tng &vvolag Tou «nAnpopdpnon nou
YVWOTOMOIEITal onoudnnoTe aAoU oTnv evOIAUEDN XPNMATOOIKOVOUIKN) ava@opd» Mnou avapePETAl OTo

npoTUMO.
EAAMXA 21, Eiopopég (o 10xU ano Tnv 1 Iavouapiou 2015)

AuTn n digpunveia opilel Tov AOYIGTIKO XEIPIOPO HIAC unoXpEwang NANPWHNG EI0QopAc nou €xel eniBAndei ano
TN KuBEpvnaon kai dev ival popoc icodnuaTtoc. H diepunveia dIEUKPIVIZEI NWG TO JECUEUTIKO Yeyovoc Baaon
TOU oroiou Ba &npene va OXNUATIOTEI N UMNOXPEWON KATABOANC €lopopdc (éva and Ta KpITHAPIA yid TNV
avayvwpion unoxpewong oUugwva Pe To AAM 37) eival n evépyeia ONwe NePIYPAPETAl OTN OXETIKN VopoBeaia
N onoia npokaA&i TNV NANPWHN TNG €1I0Popac. H diepunveia Pnopei va €xel w¢ anoTEAEOUA TNV avayvopion
TNG UNOXPEWONC apyoTepa anod OTI IoXUel ONUEPA, IBIKOTEPA OE OXEON HE EIGPOPEC Ol OMOIEG EMBANOVTAl WG
anoTEAECUA OUVONKWV Mou 10XUOUV O MId CUYKEKPIMEVN nUepounvia. H uloBétnon Tng diepunveiag dev

QVAMEVETAl Va EXEl ENINTWON OTIC EVOMOINMUEVEC OIKOVOUIKEC KATAOTACEIC TOu OpiAou.

O! &VOMOINUEVEG OIKOVOUIKEC KATAOTACEIC £XOUV ouvTaxBei Ye BAcn Tnv apxn Tou I0TOPIKOU KOOTOUG, ME
€&aipeon Toug d1aB&aIUoUg NPoG NWANGN €NgVOUTIKOUC TITAOUG Kal Ta XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
Kal UMOXpewOoewV (OUUNEPINAPBAVOUEVWY TWV NApAYwywv XPNUATOOIKOVOUIKWV HECWV), Td onoid

empeTpouvTal otnv elAoyn agia.

H oUvTa&n TwV OIKOVOUIKOV KATAOTACEWV CUM@®VA e Ta AMXA anaitei Tnv UIOBETNON EKTIMACEWY Kal

napadoxwv, ol onoieg ennpealouv Ta AoyIGTIKA UNOAOINA TWV OTOIXEIWV EvEPYNTIKOU KAl UNOXPEWCEWY Kal TIG
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YVWOTOMOINCEIC TWV EVOEXOUEVWY UMOXPEWOEWV KATA TNV nUepounvia ouUvTaéng TwV OIKOVOUIK®MV
KATaoTAoswv, KaBmE Kal Ta unoAoina Twv £00dwv Kal eE6dwV TN Nepiodou avagopdac. Mapd To yeyovog OTI
Ol EKTIUNOEIC auTéC Baailovral oTn BEATIOTN yvwon TNG AIOIKNONG OXETIKA HE TIGC TPEXOUOEC GUVONKEC Kal

EVEPYEIEC, TA NPAYHATIKA ANoTeAEOUATa eVOEXETAI va OIAPEPOUV.

O1 gVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG napouaialovTal o Eupw (€), nou €ival To ouvVaAAGKTIKO VOUIOHA
Tou Opilou. EKTOC €av ava@EpeTal SIapopPETIKA, YIa TA OIKOVOUIKG aToixeia nou napouaialovTal oe Eupw €xel

yivel aTpoyyuAonoinon oTo NANGIECTEPO EKATOUMUPIO.

3. Kupiec AoyIOTIKEG APXEG

O1 AoyIOTIKEG Nou epapudadnkav yia Tn oUVTA&nN TV OIKOVOUIK®MV KATAOTACEWV EXOUV WG £ENG:

3.1. ZUPPETOXEG O€ BUYATPIKEG ETAIPIEG

O 'OuiNog €ival un eionydévog oto X.A. kal anoTehei BuyaTtpikn pe nocooTtd 97,08% Tng Adiknc Tpanelac n
onoia BpiokeTal and TIG 25/3/2013 ot kaBeoTw¢ e€uyiavong. ZUPpwva pe odnyieg ano Tnv Tpanela Tng
EMadoc unoxpeouTal atn oUVTAgn AaTOMIKWV KAl EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWV KABWG TOOO Ol
ATOMIKEG KATACGTACEIG TNG 00O Kal Ol OIKOVOUIKEG KATAOTACEIG TWV BUyaTpIKWV TNG £vonoloUvTal Ye Tn YEBodo
TNG OMIKNG €vOMoINoNG OTIG OIKOVOMIKEG KATAOTACEIC TNG EnmevOuTiking Tpdnelag n onoia TIG GUVTACOEI
oUMPwva pe Ta AMXA kai gival d1aB&0IUEG OTO EUPU KOIVO.

Ol CUUPETOXEC O BuyaTpIKEG €TAlpiec aneikovi{ovTal os agia KTNoNG PEIOV TUXOV anopeinon Onou Kpiveral

anapaitnTo.

3.2. ZuvaAAayEg o€ EEvo VOMIoHA

O1 ouvaMayéc oe &va vopiopata HPETATPENOVTAI OTO OUVAAAGKTIKO VOMIOMd, TO €Upw, ME Bacn TIG
OUVAAMAYHATIKEG IOOTIYIEG NMOU ioXuav TIC NUEPOMNVIEG DIEVEPYEIAC TwV EKACTOTE oUVAAAaywv. Ta ekppacueva
oc &Vo VOMIOUA VOUIOUATIKA OToIXeid evepynTIKoU Kal UMOXPEWOEIG, UETATPEMNOVTAl OE €UPW® MWE PBACN TIC
OUVAAMAYHATIKEG ICOTIMIEC MOU ioXUav KATAa TNV nUepounvia oUVTA&NG TwV OIKOVOUIK®WV KATaoTagewv. Ol

NPokUNTOUCEC OUVAANAYHATIKEG DIAPOPEC kaTaxwpoUvTal OTNY KATAOTACN AnoTEAEOUATWV XPrOE0C.

O1 ouval\aypaTikéEG dIapopEG Nou NPOKUNTOUV and Tn WETATPONI TWV U VORIOUATIKWV XPNHATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU anoTeAOUV €va OUCTATIKO OTOIXEI0 TNG METABOANG TNG eUAoyng a&iac Touc. MNa &va pn
VOUIOHATIKO XPNUATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU, ONWC £va OTOIXEID Mou £xel Ta&lvounBel oTo EUNOpPIKO

XapTOPUAAKIO, 0l MPOKUNTOUCEC OUVAAAYUATIKEC SIaPOopPEG avayvwpilovTal gTNV KaTaoTaon anoTEAECHATWY.

3.3. Engv3UOEIG OE XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU

(a) Tagivopunon

Mecoa nou aneikovitovrar oc euAoyn aéia peow Twv anotedsoudtwv. H katnyopia auth £xel duo
UNoKaTNnyopIEG: Ta XPnUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KATEXOWEVA YIA EMNOPIKN EKUETAAAEUON Kal AuTd
nou ano Tnv apxn opiovral oTnv guloyn afia péow peTaBoAng oTa anoTeAéoparta. 'Eva oToixeio avrkel oe

auTri TNV KaTnyopia EQOCOV AnoKTATAl PE OKOMNO TNV €MTEUEN KEPDOUG and TIG BPaxunpoBeaeg HETABOAEG
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TwV TIHWV N kaBopilovTal o auTr TNV Katnyopia ano Tn Aloiknon. ZTnv katnyopia autr nepiAappavovTal Ta

napaywya nou dev opifovTal WG JETa avTIoTaduIong oUTE €ival unodelyaTIKa Yéoa avTioTaepiongc.

Adveia kar anaitrioerc. ivai Ta 0aveia kai ol Naong eUOEWE anaiTnoeig nou dnuioUpynas o ‘OPIANOC XopNywvTag
XpAuata oc €vav oQeINETn Ye €Eaipeon Ta nood ekeiva anod Ta onoia €xel okono va OnuIoUpYROEl

BpaxunpoBeopo anoTéAeopa.

Enevouoelg diabeaiuec npo¢ nwAnorn: agpopolv enevOoUCEIC ol onoieg dev eival «dAvela Kal anairioeig» ouTe
KATaxwpouvTdl OTo XapTOPUAAGKIO «enevOUoeIC JIaKPATOUHEVEG WG TN ANEN», N «eNevOUCEIC yIA EUMOPIKNA

ekpeTaMeuan». MepihapBavovTal opdoya, Pepidia apoifainv KEPaAaiwy Kal HETOXEC.

(B) Karaxwpnon

O 'OINOG KaTaXwpEi Ta XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIA EUMOPIKN EKPETAANEUON
Kal TIC enevoloslg dIaBECIPEG NPOC NWANCN, and TNV nuUepounvia nou deopeUsTal va anoKTAOEl TA OTOIXEIA
EVEPYNTIKOU. ANO gKeiv TNV nUepopnvia avayvwpidovral Tuxov kEpdn Kal {nuiec nou npokUNTouV anod aAAayEg
otnv elAoyn afia Twv oToixeEiwv auTwv. Ta Odveld kal ol anatnoelic avayvwpifovral otav To KOOoTOoG

METABIBACOEl GTOUC OPEINETEC.

(v) Empérpnon
Ta XpnNUATOOIKOVOMIKA HEOA anoTIHwvTAl apxikd Ot €UAoyec afiec, oupnepIAaPBavopevav Twv €EOOwWV

OUVaAAayngG.

MeTd ano Tnv apxIikn anoTiunon, 0Aa Ta YEoa TOU €UNOPIKOU XApTOPUAAKIOU kai Ta O1aB€aiya npoc NwAnon
oTolxeia anoTipwvTal oTnv eUhoyn afia pe €faipeon Ta XPNMATOOIKOVOMIKG MEOA MOU Oev  €XOUV
XPNUATIOTNPIAKN TIUR O EVEPYO ayopd Kal Twv onoiwv n euloyn aia dev pnopei va eniyeTpnBei agionioTa, Ta
oroia anoTINWVTAl OE TIMEG KOGTOUC. GUMNEPIAAUPBAVOREVWV TWV €E00wWV ouvailAaync Kal apalpoUEVWY TwV
{nUIwV anopeiwong agiac.

'ONEC Ol XPNMATOOIKOVOUIKEC UMOXPEWOTEIC MOU JEV aVKOUV OTO EUMOPIKO XAPTOPUAAKIO, Ta OAveld Kal
anaItioEIC kal Ta OTOIXEId EVEPYNTIKOU MOU KpatouvTal péxpl Tn AREn, aneikovifovral oto avanooBeoTo
KOOTOC HEIWPEVO WE TIC {nuiec anopeinong afiac. To avanooBeoTo kOOTOG unohoyileTal pe Tn pEBODO Tou
npaypaTikoU eNITOKIoU. TN AOYIOTIKN a&ia Tou XpnUaToolkovouikoU JEoou nepiAapBavovTal ol dlapopeg unep

kai unod To apTio kal Ta €€0da ouvaAAaync kai anooBévovTal BACEl TOU NPAYUATIKOU ENITOKIOU TOU UECOU.

(9) Emipérpnon TnG eUAoyng agiag

H elhoyn afia Twv XpNUATOOIKOVOUIKWV MWECWV PBacileTal oTn XPNUATIOTNPIGKA TIUA TOUG KATA Tnv
nUepopnvia avagopdc, Xwpi¢ va agaipolvtal Ta €Eoda ouvalaync. € nNepINTwon nou Oev UNAPXEI
XpnUaTioTNPIakn TIWA, n €0Aoyn afia Tou PYEoou unohoyileTal Pe TN XPAon MOVTEAWV anoTiunong i KE TV

TEXVIKN TNG NPOEEOPANCNG TWV TAMIAKWV POWV.
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'Onou XpnoigonololVTal TEXVIKEC NPOEEOPANONG TWV TAUIAKWV POMV, Ol EKTIHWUEVEC MEAAOVTIKEG TAUIAKEC
pOo£C BaaifovTal OTIGC KAAUTEPEC EKTIUNTEIC TNG AIOIKNONG ONOU WG EMITOKIO NPOEEOPANCNC opileTal TO EMNITOKIO
TNG ayopdac Kata TNV nUEpounvia ava@opacg evoc PECOU HE MAPOMOIOUC OPOUC Kal npodiaypagec. e
nePINTWON nou XpnoidonoloUvTal HovTEAA anoTiunong Ta 0e00Eva MOU €I0AYOVTal AvTIOTOIXOUV OTIC OXETIKEG

TIMEG TNC ayopdc kaTa Tnv nUepopnvia avagopdac.

H guloyn a&ia Twv napaymywv nou dev aviKOUV O opyavwuevn ayopd iooUTal e To nogd nou o ‘OpiAog Ba
glonpd&el 1} 6a nAnpwoel yia va AUosl T gUuPBaon Kata Tnv nUepounvia avagopdac apou AngBouv unodwn ol

TPEXOUOEC OUVONKEC ayopdc Kal N TPEXOUOA MIGTOANMTIK IKAVOTNTA TWV AVTIGUKBAAAOUEVWY.

(g) KEpdn kail {npieg eni HETAYEVEOTEPNG EMHETPNONG

Ta képdn kai o1 {nuiec nou npokUNTOUV and aA\ayn otnv slAoyn a&ia Twv dIaBeCipwV NPOC NWANCN CTOIXEIWV
EVepYNTIKOU avayvwpifovral oTa Aoind ouvoMikd £oodd. ‘Otav Ta  oToixeia evepynTikoU nouAnBoulv,
glonpaxBouv ) eknoinBolv Pe GANOV TPOMO, TO CUCOWPEUEVO KEPDOC N nuia nou &ixe kaTaxwpnBei ata idia
KEQPAAQIQ PECW TWV AOINWY CUVOANK®MV E00JWV HETAPEPETAI OTNV KATAOTACN AoyapiacuoU anoTEAECUATWVY.
Ta kéPON kal ol {nuiec mou npokUNTOUV and alayny otnv eUloyn afia Twv OTOIXEIWV TOU EPMOPIKOU

XapToQuAakKiou, KaTaxwpouvTal gTnNV KATaoTacn Tou AoyapiacpoU anoTEAECUATWY.

(oT) NMNadon angikoviong

'Eva XpnUATOOIKOVOUIKO HECO nauel va aneikovi(eTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou and Tn oTiyun
nou o ‘OwiAog navel va €xel Tov EAEyXO TWV OUMPBATIKOV OIKAIWUATWY MOU anoppéouv anod To
XPNHATOOIKOVOUIKO WECO. AUTO yiveTal oTav nwAnbei, ANEel 1} 0Tav o1 TAUEIAKEC EI0POEC, MOU OXETICOVTAl HE
autd peTaPiBacTouv O €va aveEApTNTO TPITO WEPOG. Mia XpnUATOOIKOVOMIKN) UMOXPEWON nauel va

aneikovileTal HONIG n unoxpewaon eE0PANnOEi.

3.4. Zuppwvieg Enavayopag

O 'OpiNog npoBaivel oe ayopég (MWANOEIC) Xpeoypapwy BACEl CUUPWVIOV enavan®Anong (enavayopdc) ot
OUYKEKPIKEVN NuUEpounvia aTo YeAov oe otabepr| TiR. Ta xpedypaga nou ayopalovral Pe Tnv npolnobean
va enavanwAnBouv aTo pEAov (reverse repos) dev avayvwpilovTal w¢ enevouoelc. Ta Nood nou NANPwvVovTal
yla Tnv ayopd avayvwpilovtal w¢ oPeIAEC o€ Tpdneles ) neAatec. O1 anaitnoeig epgavilovral oTnv KataoTaon
OIKOVOUIKNG B&ong €xovTag evéxupo Tov TiTAo. O1 enevdUOEIG Nou NwAoUvVTal BACEI CUUPWVIOV €navayopag
(repos) ouvexilouv va avayvwpilovral oTnv KaTtdoTaon OIKOVOMIKNAC B€0NG kal anoTidwvTal avaloyd HE Tnv
Ta&ivounon Toug. O1 Ionpa&eic anod Tnv NwANCnN Twv enevdUoswv UpavilovTal we UNOXPEWOEIC O TPANETEC N

NeAATEC,

H diapopd PeTa&U Tou TIMAWATOC TNG NWANONG Kal TN afiac enavayopdc avayvwpileTal e Oe00UAEUPEVN

Baon og 0An Tn dIApKeIa TNG oUVAAayng Kal NepINaUBAVETAl GTOUG TOKOUG,.
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3.5. I310XpNCIHONOIOUHEVA AKIVNTA Kal ESONAICHOG
OI evOWMATEG akIvnTonoIngoeig aneikoviovral o€ a&ia KTNong r oTo TEKYAPTO KOOTOG HEIWHEVO HE TIG

OUCOWPEUWEVEC aNOOBETEIC Kal TIG TUXOV AMOUEINTEIG.

O1 anooBéoeic unoAoyilovTal Pe Tnv €ubeia PEBOdO KaTd Tn dlApkeld TNG WEPEMUNG {WNG TWV EVOWHATWY

nayiwv. Ta oikoneda dev anooBevovtal. H w@eAiUn {wr €l NpoadIopIoTEl WG £ENC:

- Kripia kal eykaTaoTaoeig 30 - 50 €Tn
- E&onAiopdc kal €ninAa 4-7¢m
- AuTokivnTa 9-10£mn

01 BeATiwoeIg 0 IoBwPEVA akivTa anooBEvovTal OTo PIKPOTEPO XPOVIKO OIACTNHA WETAEU TNG WEEAIMNG

{wNc TG BeATiwong kar TnG dIAPKEIAC HioBwong Tou HIGBWHEVOU AKIVITOU.

H weéhiun don Tov nayiov eEeTdleTal kabe nuepounvia ava@opdc kai alalel onote kpiBei avaykaio. Ol
EVOMMATEG AKIVNTOMNOINOEIG eEeTalovTal yia TUXOV anopEiwan 6noTe oupBaivel KAnolo yeyovog 1 o€ NEPINTWON
nou n a&ia ktong doev Bewpeital avakTnoiun. H a&ia Tou oToixeiou pelwveTal kaT' €ubgiav OTO aAvakTrOIPo
nood €av n afia KTMONG ToUu OTOIXEIOU evepynTIKoU &ival peyaAlTepn and Tnv avaktnoiyn aia Tou. H
avakTnoiun a&ia givar n uwnAoTepn TIUN PETAEU TNG eUAOYNG a&iag Tou oToixeiou evepynTikoU WEIOV TA OXETIKA

€€00a kal TNG «a&iag o€ xpron».

Ta képdn kai ol {nuieg and Tnv NwANCn NpokUNTouv w¢ n d1apopd PETAEU TwWV NOCWV Mou €I0NPATTOVTAl Kal

TNG a&iag aneikoviong oTnv KAaTaoTaon oIKOVOMIKNG 6€onc. AuTh n dlagopd KATaxwpEiTal oTa anoTeAéopara.

3.6. EngvduTika Akivnra

O 'OuiNog kaTnyoplionolei Ta oikonNeda kal Ta KTipia Ta onoia diakpatei Ye okond Tnv €ionpa&n £00dwv ano
€voikia 1} €000wWv anod Tnv NWANCT Touc w¢ «EnevduTikd akivnTta. O ‘OpIAoG Ta anoTipd os elAoyeg aiec Onwc
auTéc kabopilovTal anod aveEapTnTo eKTIUNTH adlau@IoBATNTOU KUPOUG. ApXika, ol enevOUCEIC O akivnta
KaTayxwpouvTal aTnv afia KTnaong Touc, n onoia npooau&averal Ye TiG dandveg andokTnong Touc. H diakUpavon
oTIC €UAoyeg afiec Twv OIaKPATOUUEVWY MNayiwv yia €nevOouTIKOUG oKomnoUG KATAXWPEITal oTnv KaTtaoraon

anoTeEAEOUATWV.

3.7. Aula MNepiouoiaka Zroixeia
Ol doWPATEG aKivnTonoInoelc nepiIAapBavouv Ta Aoyiopika npoypdppata Tou Opidou kal aneikovidovral o€
a&jeg KTAONG MEioV OWPEUNEVEG anooBECEIG Kal anopeiwoelc. H andoBeon yiveral pe Tnv eubeia péBodo oTn

Oldpkela TNG WPEAUNG (WG ToU AoyIoUIKOU nou gival JETAEY 1 €wg 5 £Tn.

3.8. Tapsio kal Tapelaka 1I0oduvapa
To Tapeio kal Ta Tapelaka 1coduvapa nepIAapBAavouv XpnUaTika OToIxEia evepynTIkoU HeE nuepopnvia AREng

MIKPOTEPN TWV TPIWV WNVOV ano Tnv nUEpodnvia anokTnong, Onwg PETPNTA, XPnuUaTika diaBgoiya otnv
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KevTpikny Tpdnela kal anaimioei katd MIOTWTIKWV 10pUddTwy. To Taueio kal Tapeiakd 1ooduvapa

aneikovilovTal GTo avanooBeaTo KOGTOC.

3.9. Anopciwon XpnHAaTooIKOVOHIK®OV Méowv

(a) ZToixeia evepynTIKOU NOU aneikovifovTal 0TO avanooBECTO KOOTOG

O 'Opiloc afloloyei OTnNV €kAOTOTE nNUEPOUNVia avagopdc €Aav UNAPXOUV AVTIKEILEVIKEG €eVOEIEEIC yia
anopEIwaN O €va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU I O Hia opada XpnHATOOIKOVOUIKWV OTOIXEIWV
Tou evepynTikoU. 'Eva XpnuaTooikovopikd oToIXEio evepynTikoU | HIa odada XpnHAaTOOIKOVOUIKWV OTOIXEIWV
TOU evepynTIKoU €ival ArnoPEIMPEVO €AV, Kal POVO €Av, UndpXOuv AVTIKEIMEVIKEC eVOEIEEIC anoyeinong wg
anOTEAECUA €VOG 1) MEPIOCOTEPWV YEYOVOTWV MOU EUpavioTnkav HPETA ano TNV apxIikf avayvwpion Tou
oToIXeiou (Yeyovog anopeiwonG) kal To Yyeyovog TnG anopeiwong (fi Ta yeyovoTa) Ba &xel enidpaon OTIC
MEAMOVTIKEC TAUEIOKEC EICMPAEEIC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU £(PpOCOV UMopei va ekTiundei avrioToixa.
QG aVTIKEIPEVIKEG EVOEIEEIC YIa TNV ANOYEIWON €VOC OTOIXEIOU 1} ouadag oToixeiwv BewpolvTal ol NANPoPOopIeS
nou €pyovTal o€ yvwon Tou OpiAou Kal agopouv oTa akoAouba yeyovoTa anopeinong:

i. 'Evag oQeIAETNG / daveloANnTnG BpiokeTal o€ OEIVI) XPNHATOOIKOVOUIKN KaTaoTaon.

ii. MapaBiaon Twv Opwv piag ouuBaong ME ANOTEAEOPA TNV kABuOTEPNON N TNV ABETNON NANPWUNG
XPEOAUTIOU ] TOKWV.

iii. H &vTagn Tou nioToUXoU Ot KABEOTWC PUBHIONG AOYW OIKOVOUIKAG DUOXEPEIAC HE €NAXBEOTEPOUG
OpouG yia Tov 'OlIA0 OE oXéan KE TNV apxikr oUuBaon.

iv. H 1oxupry mBavoTtnTa OTI 0 MIoToUX0C 0dcUEl O NTWXEUON I Ba evraxBei o€ kKABEOTWG OIKOVOMIKNG
avadiapbpwong.

v. 'EMNeign evepyoUg ayopdc yia autd To oToIXEio AOYyw OIKOVOUIKWV DUOXEPEIGV.

vi. EVOei€eic OTI undpyel Mdia ONUAVTIKN MEiwon OTIC avapevoueveg HEANOVTIKEG poec and opada
NEPIOUCIAKWY OTOIXEIWV. OFE OXEON WE TNV apxIkn agia Ktnonc napdTi dev undpxel duvaToTnTd
npoadiopiopoU TG evdexOUevnc {nuiac and Tnv anopeinon. Ta oTolxeia auTd evOEIKTIKA WMOpEi va
avagpépovTal o€:

e anpOONTEC HETABOAEG OTNV KATACTACN NANPWHAC MOTOUXWV I OJAdwv MoToUXwV N
e  OIKOVOMIKOUC NApAayovTeG O €BVIKO 1 Tonikd €ninedo mou GuvTeAloUv Ot peiwon TG afiag Twv

NEPIOUTIAKMY OTOIXEIWV NOU anoTeAoUV PEPOC EVOC GUVOAOU.

O 'Opihoc apxika afloloyei €dv ugioTavTal avTIKEIMEVIKEC eVOEIEEIC anopeiwong yia dAveld Kal andiTroEic
onpavTikoU UWoug KaTd nepInTwon r ouVoAIKd yia auTa nou To Uyog Tng anaitnong dev Bewpeital 6T ival
onuavTikd. EAv katd Tov E£AEyXO anoMei®wong yia TIC ATOMIKA €EeTACOMEVEG MEPINTWOEIC OEV MPOKUNTEI
avTIKEIPEVIKN  £VOEIEn (nuiag TOTE Ta oOToIxeEia autd oupnepiAauBdavovtal ot opddec pe napdyola
XapakTNPIOTIKA MIOTWTIKOU KIvOUvou kal a&lohoyoUvtal ouvoAikd. O1 nepINTWOEIG nou a&lioAoyouvTal Ot
aTopiko £ninedo kal npokunTtel {nuia anopeinong dev oupnepiAauBavovTal oTiG agloAoynaoeic o £ninedo

XapTopuAakiou.

Eav kata Tov £AeyXo anopeinong NPoKUNTEl OTI UNAPYOUV BACIUEG eVOEIEEIC OTI uQioTaTal {nyia anopeiwong

yia 0dveia kal anaimosic i yia enevoloelc €wg TNV AREn nou aneikovidovral aTo avandoBeoTo KOOTOC, N {nuia
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anopEiwoNG NPOKUNTEl w¢ N diagopd PeTa&U TnG AoyioTikonoinyévng agiac Tng anaitnong, kata tnv €&Eraon,

ME TIC AVAPEVOUEVEC TAUEIOKEC POEC (Meiov MEANOVTIKEG {nuiec MIOTWTIKOU KIvOUVOU Mou €Xouv Nnon
npaypatonoinBei) npoefopAnuevec otnv napovoa a&ia Ye Baon To Npayuatikd enitokio. To Nood aneikoviong
OTIC OIKOVOMIKEC KATAOTAOEIC TOU OTOIXEIOU MEIMVETAI PECW TOU Aoyapiacpou npdBAewng kai n {nuia
KATaywpeital oTa anoTeA€opaTa Xpronc. & nepinTwon nou To ddavelo [ n anaitnon [ n enévduon
kpaTtoUpevn €w¢ TNV ANEN €ival KUPaivOUEVoOU EMITOKIOU, TO EMITOKIO MNPOEEOPANCNC AvTIOTOIXEI OTO 1oYUOV
npaypaTikd eniTokio onwg npokuntel and Tnv oUuBaon. MpakTikd, o ‘OPIAoG unopei va unoAoyioesl Tn {nuia
anopsiwong Pe Baon tnv lAoyn a&ia Tou OTOIXEIOU XPNOIKOMOI®VTAG TO TPEXOV EMITOKIO TNC AYOPAC Mou

BewpeiTal 0TI BpiokeTal EUKOAQ.

O unoAoylopdg TNG Napouoac agiag Twv avaudeVOUEVWV TAHEIOK®MY POWV EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU
yla TO 0rMoio unapyel eEacpalion avravakAd TIC TAUEIaKEG POEC NOU WMOpPEi va npokUWouv ano TNV anokTnaon
™G €€aoAAiong peiov Ta €E0da yia TNV ANOKTNON Kal NwAnon Tng £Eao@Aliong o MePINTWon nou n

anokTnon Ogv PNopEi va yivel.

'Otav n anopeiwon £€eTaleTal ouvolikd, Ta XpNUATOOIKOVOUIKA OTOIXEIa evepynTikoU KATaTtacoovTal Je Baon
OMOEION XaPaKTNPEIOTIKA MIOTwTIKOU KIvOUvou (n.X. We Bdaon Tnv nioTwTikr OiaBabuion Tou Opidou nou
AapBavel unown Tnv e€acpAAIon, TO NEPIOUCIAKO OTOIXEIO, IGTOPIKI CUUNEPIPOPA, YEWYPAPIKOUG NAPAYOVTEG,
Tov kAGdo kal aA\ouc napdyovTe). Ta XapakTnpIoTIKA auTa OXETICOVTAl JE TOV UMOAOYIOHO TWV HEANOVTIK®DV
TAPEIGKWV POWV YIa OPADEG NEPIOUCIAKWY OTOIXEIWV KABWC dgixvouv Tnv IKavoTnTa TV MICTOUXWV Yid TNV
NANPWHN TWV NOOWV We BAcn Toug cupBaTikoUg 0poug Twv OToIXEIWV nou agloAoyolvTal. O1 PEANOVTIKEG
TAUEIOKEG POEG OE XAPTOPUAAKIO OTOIXEIWV EVEPYNTIKOU Mou unoAoyifovTal GuvoAikd yia anopeinon, yivovTal
Me BAon TIC OUMBATIKEG TAUEIOKEC POEC TWV OTOIXEIWV TOU GUVOAOU Kal TNV I0TOPIKN EUNElpia yia {nuia anod Ta
MNEPIOUCIAKA OTOIXEIQ MOU £XOUV NAPOMOIA GTOIXEId MICTWTIKOU KIVOUVOU HE TO XAPTOPUAAKIO.

Ta 10TOpIKA OTOIXEIA YIa TNV MIOTWTIKN dnwAela, npooapuolovTal Ye BAon Ta loxuovTa npayuaTika dedoyéva
WOTE va aneikovileTal n eninTwon anod TIC TPEXOUTEC CUVONKEG Nou dev ennpéacav Tnv nepiodo oTnv onoia
avagépovTal Ta I0ToPIKA OTOIXEId YIa TOV UMOAOYIOHNO TNG MIOTWTIKAG ANWAEIAC WOTE va agaipebouv ol

EMNNTWOEIC TWV CUVONK®VY MOU UNNAPXav oTa IoTOPIKA OTOIXEIa Kal dev I0XUOUV TwpPd.

H peBodoloyia Kal ol UNOBECEIC MOou XpnoidonoloUvVTadl yid TOV MPoCdIopIoHO TWV HENOVTIKOV powv
avabswpouvTal TakTIka and Tov ‘OpIA0 MPOKEINEVOU O dIAPOPEG METAEU TwV EKTIUACEWY yia {nuia kai Tng
npayuaTikng {nuiac va avanpooapuooBouv. ‘Otav éva ddavelo Oev Bewpeital eionpd€igo. TOTE dlaypapeTal
évavti Tng npoPAewnc. H diaypagn yivetar a@oU ohokAnpwBoUv OAeC ol avaykaieg OladIKagieg Kal
npoodiopiobei To Nogd TG dlaypa®nc. TuxOV avakThoelc oTo WEAAOV and nood mnou €xouv dlaypagei

avayvwpifovTal oTa anoteAéopaTa xprone.
Av T0 nood Tn¢ {nuiac anopeiwong HETAYEVESTEPA PEIWOEI Kal N YEiwan PNOPE va CUOXETIOOEI e £va yeyovog

nou &yIVE WETA TOV UMOAOYIOMO TNG AnopEinwong. TOTE TO MOGO NMou avayvwpiobnke wg {nuia anopeiwong
avTidoyileTal évavTti TNG NpoBAewnG. O avTIAOYIOHOG YIVETAI HECW TWV ANOTEAECHATWY.
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(B) ZToixeia evepynTikoU nou angikovi{ovTal oTiG eUAoyeG adieg

Y€ kGO nuepounvia avapopdc o ‘OUINoG €EeTalEl v UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC VIO TNV AMOUEINTN EVOC
OTOIXEIOU €VEPYNTIKOU T MIOC OPAdAC OTOIXEIWV evepynTikoU. 'EVOeIEn yia anopeiwon oS PETOXEG MoU
TagivopouvTal w¢ d1aBEoIya nNPoc NWANCN OToIXEid BewpeiTal PId ONUAVTIKA KAl GUVEXOMEVN HEIWON TNG
guAoync a&iac Tou TiTAOU Og oxEon Pe TNV aia kTrong. Eav undpxel oxeTIKr) EVOEIEN yia TA XPNHATOOIKOVOUIKG
pEoa dlaBEaipa nNpog NWANCN, O CUOCWPEUEVEC {nUieC Twv OIaBECIHWY NPOG NWANCN CTOIXEIWV Nou IooUvTal
Me Tn Ola@opd WeTa&U Tng a&iag KTRoNG kalr TnG €uhoyng afiag peiov TUXOV MPONYOUUEVEC AMOMEIWOEIC
peTapEpovTal and Ta idla kepdhala orta anoteAéoparta. O1 {nuisC anopsiwong Twv HETOXWV MOU
avayvwpiodnkav ota anoteAéopara dev avTidoyilovTal. Eav petayeveoTepa, n eUAoyn a&ia evoc MIOTWTIKOU
TiTAOU nou Ta€ivopeital wg diabgoiyo nNpoc NwANon au&nBei kal N av&non Pnopei va oXeTIoBEl Pe £va yeyovog
Mou OUVERN META TNV KatTaxwpnon TnG {nuiag anopesiwonc ota anoTeAéopata, TOTE n (nuia anopEiwong

avTiAoyileTal HEOW ANOTEAECUATWV.

3.10. XpnHAaTOOIKOVOMIKEG UNOXPEMTEIG
O! XpNHATOOIKOVOMIKEC UNOXPEWTEIC anelkovi(ovTal 0TO avanooBeaTo KOOTOG Onwe NpokUNTEl ano Tn Xpnon
TOU MpaypatikoU €MITOKIOU. TNV KATnyopid auTh avikouv Ol UMOXPEWOEIC NPOC NIOTWTIKA 10pUUATA Kal ol

UMOXPEWOEIC NPOG NEAATEC,

3.11. Xpnpatooikovouikég Eyyunoeig
XpNUATOOIKOVOUIKEG €YYUNOEIC (EYYUNTIKEG €EMIOTOAEC) €ival oupBdoeic Bacel Twv onoiwv o ‘OpIAOG
avalaypavel va anolnuinoel Tov KaToxo yia Tn {nuia nou mbavov va unodTei eneidr o NpwToPEIAETNG dev Ba

€EUNNPETNOEI EUNPOBETA TIC UNOXPEWOEIC TOU.

O1 npopnBelec and cuuPAcEIC NAapoxXnC XPNHATOOIKOVOUIKAC €yyUnaong avayvwpilovral apxika we Unoxpéwan
(BewpeiTal w¢ n Uhoyn a&ia TNG uNoXpEwaonc) Kal PETAPEPOVTAl oTa anoTeAéopata oradiakd kab’ oAn Tn

dldpkeia TnG eyyunong.

>€ kGBe nuepopnvia avagopdc o ‘OUINoG €EeTAlEI KATA NOCO UNAPXOUV EVOEIEEIG OTI Ol EYYUNTIKEG ENIOTOAEG Ba
KATanéoouv kal OTnV MEPINTWON auTh WC UMNOXPEWON avayvwpileTal To PeyaAUTEPO MOOO HETAEU TNG
napoloac a&iac Tou NoooU Nou avapéveral va kataBAndei kal Tou avandoBecTou NoooU TWV EIONPAXOEVTWV
npopNOeIwV.

O1 UnoxpewoeI¢ and oUPBACEIC XPNIATOOIKOVOUIKWY EYYUNCEWV UPAviCovTal OTIC AOINEC UNOXPEWTEIC.

3.12. Mapoxég NPog To NPOCWNIKO

Bpaxunpo0eopeg napoxég: O BpaxunpOBeoUeC NAPOXEC NPOG TOUC €pYalOPEVOUG (EKTOC ano MAPOXEC
ANENG TNG epyaociakng oxéong) o€ xphnua kai ot €idog avayvwpilovrar wg €Eodo oOTav kabioTavral
dedouleupévec. MapoxEg Npoc Toug epyalopEvouc BaailOpeveG oTnv anodoTIKOTNTA TOUG Kal aTnVv kepdopopia
Tou Opilou avayvwpilovTal KaTd Tnv €ktaon nou o ‘OWIAOG €xel avaAdBel kaTd Tnv nUepopnvia avapopacg tnv

TeKHalpOevn OEoEUON va NPoREi NPOG TIC OXETIKEG MANPWHEC.
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Mapoxég peTa Tnv €080 anod Tnv unnpeoia: O NapoxEG WeTd TNV AREN TnG anacxoAnong nepidauBavouv
£pana€ anolnUIwoeIC oUVTA&lodOTNONG, GUVTAEEIC kKal AANEG NAPOXEC Nou KaTaBAaA\ovTal oToug epyalOPeEVOUC
META TNV ANEN TNC anaoxoAnong w¢ avrallaypa Tne unnpeoiag Touc. O1 unoXpewaelG Tou OUIAOU Yia NapoxEC
ouvTa&iodoTnong agopolv TOOO NPoypdUUaTa KaBoPIoPEVWV EI0(POPWY 000 Kal NPoypPAUHaTa KaBopIoUEVWY

Napoxmv.

i) [lpodypaupa kaBopioUEVWV EIOPOpwV
Ta npoypaupaTa kaBopIoUEVWY EI0(POP®Y apopouv TNV KataPoAn siopopwv oe Ao@aliaTikouc dopeic (n.x.
Topupa Koivwvikwv AcQANCE®WV), ME ANOTEAECHUA va WNV AvAKUMTEl VOMIKN unoxpéwon Tou Opilou o€
nepinTwon nou 1o Kpatikd Tapeio aduvatei va kataBaMel alvta&n otov aopali{opevo. H unoxpéwon Tou
€pyodOTN nepiopieTal oTnv KAaTtaBoAn Twv £pYodOTIKWV €I0(POopwY oTa Taueia. H nAnpwTéa ei0@opd and Tov
'OpiIAo 0g €va Npoypappa KaBopIoUEVWY EI0POPWYV, avayvwpileTal wG UNOXPEWON WETA Kal TNV apaipeon Tne
€10opdc nou kaTaBARdnke, evw ol dEDOUAEUPEVEC EIOPOPEC avayvwpilovTal wG €000 0Ta AnoTeAEoUATa TNG

Xpnong.

i) [lpoypauua kaBopioucvawv napoxwv

Q¢ npdypappa kaboplopévwy napoxwv opifeTal éva npdypappa napoxwv os epyalodévoug YETA Tnv £€0d0
ano Tnv unnpeoia (Baon Tng eAANVIKNC vouoBeaiac), oTo onoio ol Napoxec kabopilovral e BACN OIKOVOUIKEG
Kal dnuoypa®ikeéc napadoxéc. O Mo onuavTikéG napadoxec, METaty aMwv, eival n nAikia, Ta £€Tn
npoUnnpeoiag, o MIoBOC, o1 OeiKTEC MPOCOOKIUNG (WNAC, TO EMTOKIO MNPOsEOPANONG, o pubuog av&nong
anodoxwv Kal OUVTAagewv. 2Ta npoypduuaTta kabopiopévmv napoxwv, n a&ia unoxpeéwong €ival ion We Tnv
napouoa afia Twv Kaboplopévwv NANPWTEWV NAPOXWV KATA TNV nUEpopnvia oUVTAENG TwV OIKOVOUIKWY
KATAOTACEWV HEIWPEVNG KATA TNV €UAoyN a&ia Twv NEPIOUCIAKWY OTOIKEIWY TOU NPOYPAUHATOC,

H unoxptéwon kabopiouévwv napoxwv Kal To OXeTIKO €E000 unoloyifovral £Tnoinc anod aveEaptnTo
avaloyioTn HE TN Xpron TngG HeBddou Tng npoBeBANUEVNG NIOTWTIKAC Hovadag (projected unit credit method).
H napoloa afia Tng unoxpéwonc npocdiopileTal MPOEEOPAMVTAG TIG EKTIHWUEVEC WEAAOVTIKEC TAUEIAKEC
EKPOEC ME TO EMITOKIO UWNANG MOIOTNTAC ETAIPIKOV OUOAOYWV N KPATIKWV OMOAOYWV OTO idl0 VOMIONA WE
EKEIVO TNG UNOXPEWONC Kal KE OIAPKEId avaAoyn TnNG UNoXpPEwaong, N KE TO ENITOKIO NOU AQPBAvel unoyn Tov
Kivduvo Kal Tn SIApKeIa TNG UNoXpewaong, ornou To BaBoc ayopdc yia TETold oJOAOYa KpPIivETal avenapkég. To
KOOTOC unnpeoiag kal To kabapd XPNHATOOIKOVOUIKO KOOTOG TnG kKabapng unoxpéwonc/(anaitnong) Twv
KaBopIopEvwY Napoxwv avayvwpilovral oTnv KaTaoTaorn anoTEAEOUATwV Kal nepidayBavovral oTic dandveg
npoownikoU. H kaBapr unoxpewaon KabopIoUEVWY NApoxwVv (META TNV apaipean TV NEPIOUCIAKWVY OTOIXEIWV)
avayvwpileTal oTnv kataoTaon OIKOVOMIKNG B€onC, KE TIC METABOAEG Nou NpokUNTOUV anod TNV ENAVAuETpnaon,
va avayvwpifovTtal aueca ota Aoind ouvoAlikd £€00dd, XWpPIC va EMITPENETAlI PUETAYEVEOTEPA WETAPOPA TOUG

OTNV KATAoTaon anoTeEAEOUATWV.

Mapoxég TeppaTiIopoU TG anacXoAnong: Or napoxeg AOyw ARENG TNG £pyaciakng oxeong kataBalovrai
otav ol gpyalopevol anoxwpoUv npiv TNV nuepopnvia ouvTa&lodotrnoswe O 'OPINOC KATaXwpPei AUTEG TIG
napoxéc oOtav OeOUeVETAl va TeEpUATIoEl TNV anacXoAnon unapxoviwv epyalopévwv cUPPWvVA PE €va

AENTOUEPEC NPOYPAUKA Yia TO onoio dev undpyxel NIBavoTNTa andoupaonc.
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3.13. MpoBAéyseig

O 'Opiloc dlevepyei NPoPAEYPEIC KABE nuepounvia avagopdag otav nmibavoAloyeiTal n ekpor] nopwv yia pia
eVOEXOUEVN 1 TEKMAIPOUEVN UNOXPEWON TNG, WG ANOTEAEOUA NAPEABOVTWY YEYOVOTWVY Kai OTav To Noood Tng
eVOEXOUEVNG AUTAC UNOXPEWONG MMNOPEl va npoadIopioTel avTiKEIMeviKA. O npoBAEWEIC AayBavouv unoyn Kai
TN XpPoVIKn afia Tou XprpaToc.

3.14. ZupynQIoHOG

O oupwnPIoPOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU WE UMOXPEWOEIC Kal N aneikdvion Tou kabapou
nooolU OTNV KATAOTAGN OIKOVOMIKAC O€0nG enTpENETAl POVO €(OCOV UMNApxel VOUIYo Olkaiwpa yia
OUHWNQIOKO TwV KATAXWPNHEVWY NOOWV KAl UNAPXEl NpoBeon €iTe yia diakavoviopo Tou kabapou nooou nou
npokUNTEl and TOV OCUUYNQIOKO N yid TAuToXpovo Jlakavoviopd Tou OUVOAIKOU nocoU TOoO Tou
XPNHUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 000 Kal TNG UNoXPeEwonG. O CUPWNQPIOHOC 000wV Kal €60V

EMITPENETAI AV anoTeAoUV PEPOC HIAC GUVONIKNG EyypagnG.

3.15. MioOmoszig

O 'OpIAOG WG MICOWTAG: ZUPPWVIEC MICOWOEWY ONou 0 eKUICBWTNC PETABIBALE! TO dikaiwKa XProngG evog
OTOIXEIOU TOU €vePYNTIKOU yId IO CUPM®VNUEVN XPOVIKN NEPiodo, Xwpi¢ woTOo0 va HETABIBALEl Kal Toug
KIvOUVOUC Kal avTauoIBEC TNG 10I0KTNCIAG TOU MNayiou OTOIKEIOU, Ta&IVOUoUVTal WG AEITOUPYIKEC MIoBwaoelg. Ol
NANPWMEC NMOU YivovTal yIa AEITOUPYIKEG MIOBWOEIC (kaBapéc and Tuxov KivnTpa nou npoo@Epdnkav ano Tov

EKMICOWTN) avayvwpidovTal oTa anoTeAECUATA XPriong avaloyika kaTa Tn didpkeia TnG piobwongc.

O 'OpIAOG WG eKMIOCOWTNG: Ayia Nou ekPICBWVOVTAl HE ASITOUPYIKEG WIOBWOEIC nepiAauBavovTal OTIC
EVOWUATEC AKIVNTOMOINOEIC TOU KATAOTAGNG OIKOVOMIKNG B£onc. AnooBévovtal kata Tn OIApKEId TNG
AVAUEVOMEVNG WEENUNG Oldpkelac {wNG Touc oc BAon OUVeEN HE NAPOUOIEC IDIOKTNTEG EVOMUATEG
akivnTonolinoeic. To €00d0 Tou evolkiou (kaBapd and Tuxov KivTpa nou J0Bnkav oToug HITOWTEG)

avayvwpileTal Pe Tn otabepr pEBodo kaTd Tn dIApKeId TNC NEPIGDOU TNG HioBwaonc.

3.16. 'Egoda kai £é§0da and TOkoug

Ta £00da kal Ta £€00a anod TOKOUG KATAXWPOUVTAl TNV KATAOTACN anOTEAEOUATWY XPprong o OEOOUAEUPEVN
Baon xpnolgonoiwvTag Tn KEBOSO TOU MPAypaTikoU EMITOKIOU I TO aVTIOTOIXO KUMAIVOUEVO €MITOKIO. H
MEBODOC TOU npaypaTikoU eniTokiou €ival PéBodOC UMoAoyiopoU TOUu avanooPeoTou KOOTOC EVOC
XPNHATOOIKOVOUIKOU GTOIXEIOU 1) TNG UNOXPEWONC Kal TNG KATAVOUNG TWV 000wV 1 TwV €E60wV and TOKOUG
ka®’ OAn Tnv nepiodo avagopdc. MpayuaTikd emTOKIO €ival €keivo To onoio Npoeo@Ael akpiBwg TIg
EKTIMWHUEVEG MEMOVTIKEG NANPWHEG N €I0MPAgel ka®” OAn TNV  MNPocdOKWUEVN OIApKEId  ToU
XPNUATOOIKOVOUIKOU péoou. Ta £€0oda kal £€€0da anod TOKOUC NEPIAAUBAVOUV Ta TOKOWEPIOI ano Xpeoypaga
TOU €nevdUTIKOU XapTOQUAGKIOU Kal XapTOQUAGKIOU ouvaAhaywv, TOUug TOKOUC Twv OJaveinv Kal Twv
TOMOBETNOEWY, TOUC TOKOUC TWV NApAywywV NMou £Xouv Xpnaoihonoindei yia Tnv avrioTapion Twv daveiwv Kal

TNV andoBeon noowv unép rp uno To aptio (premium/ discount) Twv Xpeoypapwv.
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'OTav éva XpnuaTOOIKOVOUIKO MEPIOUCIakd oToIxeio f oudda and opoeidr] XPnHAToOoIKOVOUIKA MEPIOUCIaKA

oTolxeia unoTiunBolv wC¢ anoTéAeoua anopsiwong TnG afiac Toug, Ta £€0oda and TOKOUG avayvwpilovTal
epapuolovTac To €NITOKIO MOU XPNOILOMOINBNKE yia TNV NpoeEO@ANCN TwV PEAAOVTIKQV TAUEIOKWY POWV YIa

TO OKOMO TNG METPNONG TNS {NMIAC anoyeinong.

3.17. MNpopnBeieg kal cuvagpn £é0oda
O1 npounBeieg kai Ta ouvagr €o0oda kataxwpoUvTal oTnV KATAoTaon anoTEAEOUATwV Xpnong kata Tn
OldpKeld TNG NePIOdOU OTNV OMoid MApacyEdnkav Ol OXETIKEC ME AQUTA UMNPECIEC €KTOC av dmnoTeholv

OUOTATIKO OTOIXEIO TOU NPAYHATIKOU EMITOKIOU.

3.18. KaOapa anoTteAéopara XprnHATOOIKOVOHIK®OV NPAaSewvV
Ta kaBapd anoteAéopara XPnNMATOOIKOVOUIKWY MPAgewv neplAapBavouv Ta kEPON kai TIC {nuieg nou
NPOKUMNTOUV ano €KMNOINCEIC Kal HETABOAEC oTnv €UAoyN a&ia Twv Npog eynopia XpnHATOOIKOVOUIKWY OTOIXEIWV

EVEPYNTIKOU KAl UMNOXPEWTEWV.

3.19. ‘Ecoda ano pepiopara
Ta €00da ano pepioyata kataxwpoUvTal oTo Aoydpiaoud anoTeEAEOPATwV KATa TNV nUEPOUnvia nou

EYKPIVETAI TO PEPIONA.

3.20. ®dopoloyia 100dnpaTog kai avaBaAlAopevn popoAoyia
H emBdpuvon Tng Xpnong ME @OPOUC €I00ONUATOC AMOTEAEITAI AMNO TOUC TPEXOVTEC (POPOUG, TOUC

avaBaAAopEVOUC POPOUC Kal TIC DIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWV.

O @OpoC €100dNUATOC avayvwpileTal oTOV AOyapiacuo TwV anoTEAEOPATWV TNG XProng, €KTOC Tou (POPoU
EKEIVOU MOU a@opd ouvaA\ayec nou kataxwpridnkav aneubeiac oTa idla kKepdaAaia, oTnv onoia MePINTWon
kaTayxwpeital aneubeiag, kata avaloyo Tpono, ota idia kepaiaia. Ma TNV EKTIUNON TNG TNCIAG POPOAOYIKNAG
empBapuvong AaupBaverar unown To oUVOAO TWV NPOCAPHOY®V MOU MPENEl va JIevepynBoUuv GTO AOYIOTIKO

anoTEAEOPA NPOKEIYEVOU va NPoadIopIoTEl TO TEAIKO (popoAoynTED £100dNMA.

O1 TPEXOVTEC (POPOI £I000NUATOG NEPINAPBAVOUV TIC BPAXUNPOBECHEC UNOXPEWTEIC N KAl ANAITAOEIG NPOG TIC
ONMOCIOVOUIKEC APXEC NMOU OXETI(OVTAl PE TOUC MANPWTEOUG (POPOUG EMi TOU (POPOAOYNTEOU EI00JNUATOC TNG

XProNG kai ol TUXov NpdadeTol pOpoI €100ONATOC NOU APopoUV NPOoNYyoUHEVEG XPROEIC.

O1 TPEXOVTEG (POPOI EMIUETPOUVTAlI CUMPWVA HE TOUC (POPOAOYIKOUC OUVTEAECTEG KAl TOUG (POPOAOYIKOUG
VOMOUC Mou epapupolovTal oTIC JIaxEIPIOTIKEG XPNOEIC KE TIC onoiec axeTi(ovral, Baci{OYeva aTo (popoAoynTED

KEPOOC YIa TO £TOC,.

AvaBaAhopevol pdpol gival ol POpol 1} ol POPOAOYIKEG EAAPPUVCEIG NMOU OXETICOVTAl PE TA OIKOVOUIKA BApn n
OMEAN nou npokUNTouv aTnV XprRon al\a €xouv ndn kataloyioTei 1} B6a kaTahoyioToUv and TIC POPOAOYIKEG

apXeC oc dIaMOPETIKEG Xpnoeic. O avaBaAduevoc @opoc €i00dnuaToc npoadiopileTal ge TNV PEBOdO TNG
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UNoxXPEWONG NoU NPOKUNTEl and TIC NPOCWPIVEC dIaPOPEG WETAEU TNG AOYIOTIKNG agiac kal TNG POPOAOYIKNC
BAONG TwV OTOIXEIWV TOU €vepynTIKOU KAl TWV UMNOXPEWOEWV. AvaBaAlOPevoC (pOpoc €l000AUaTog dev
AoyieTal Gv NpokUNTEl anod TNV apyxIkr avayvwpion OTOIXEIoU evepynTikoU f naéntikoU oe cuvaiiayr, ekTOC
EMIXEIPNUATIKAG GUVEVWONG, N onoia oTav €yive n ouvahliayr] Oev €NnNPEACE OUTE TO AOYIOTIKO OUTE TO

(POpOAOYIKO KEPDOC 1 {nuia.

O1 avaBalopeveg QOpOoAOYIKEG anaITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl HE BACN TOUG (POPOAOYIKOUC
OUVTEAECTEC MOU AVAUEVETAl va pappooTolV OTnVv Xpron kata Tnv onoia 6a diakavovioTsi n anaitnon n n
unoxpéwan, AaupBavovTag unown Toug popoAoyIkoUC OUVTEAEOTEC (kal (POPOAOYIKOUC VOLOUC) NMou €Xouv TEBEI
oc 10U N OUCIAOTIKA I0XUOUV HEXPI TNV nueEpounvia avagopdc. e nepintwon aduvapiac oapoug
npoadIiopiouoU ToU XpOVOU avaoTpoPnc TWV NPoowpIviV diIapopwy QapUOlETdl 0 POPOAOYIKOC OUVTEAEDTNC

nou I1oxUElI KaTA TNV ENOWPEVN TNE NUEPOUNviac avapopdac Xpnon.

O1 avaBaAAOPEeVEC (POPOAOYIKEC anaITroelC avayvwpilovTal KaTd Tnv €ktaon oTnv onoia 6a undap&el HEAAOVTIKO
(popoloynTéo KEPSOC yia TNV XPnoidonoinan Tng npoowpIvic diagopdac nou dnuioupyei TNV avaBal\opevn

(popoAoyIKn anaiTnon.

O1 3IapOpPEC POPOAOYIKOU €AEYXOU aAPOPOUV O MPOOBETOUC (POPOUG EI00DNKATOC KAl NMPOCAUENOEIC MOU
kaTtaloyifovtal anod TIG POPOAOYIKEC apXEC AOYw TOU €navanpoadiopioPoU TOU (POPOAOYNTEOU EI00dNUATOG

Tou OpiAou oTo NAGicIO TAKTIKOU 1| EKTAKTOU (POPOAOYIKOU EAEYXOU.

3.21. MEeTOXIKO KEPAAAIO
(a) 'E€oda au&nong kepalaiou
Ta dueoa €£00a OXETIKA Pe TNV £kO0ON VEWV WETOXWV epgavifovral kabapd anod PpOpouc Kal EIoNPAgeIc Kal

AaQAIpETIKA TWV 10iwV KEPAAdiwv.

(B) Mepiopara peTox®V
Ta pepiopata PETOXWV avayvwpifovTal wg UMoXpEewon OTn XPron nou gykpivovTal and Toug PETOXOUG Tou
Opilou.

3.22. XpnHAaTOOIKOVOHIKEG NANPOPOPIEG ava TOHEA paoTnPIOTNTAG

Topéag Bswpeital pia EexwpioT povada Tou Opidou nou OpacTnpIONOIEITAl OTNV MNApoXr UMNPECIOV
(eniXelpnOIaKOG TOWEQG) 1 MOU MPOCQEPEl UNNPECIEC PEOA OE £va OIKOVOUIKO nePIBAMoV (Yewypapikog
TOMEAC) MOU UNOKEITAl O KIVOUVOUC Kal anoddoeIc nou diapEPOUV ano avTioTolXouc KivOUVouG Kal anodOoEIC
aMwv Topéwv. O ‘Opidog dpaoTnpionolsiTal Kupiwg otnv EAAGda. To dikTud Tng apiBuei 4 kataoTnuara. Ta

£€000a TN NpoépxovTal anod dpacTnpIioTnTeC oTnv EANada.
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4. InNMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl NapadoxXEG oTNV EQPAPHOYI TOV AOYICTIKOV ApX®OV

KaTd Tnv epappoyn Twv AoyIoTIK)V apXwv Tou Opihou, n Aloiknon npoBaivel O EKTIUNOEIC Kal Napadoxeg Nou
ennpealouv Ta Nooa TwWV OTOIXEIWV evePYNTIKOU Kal UMOXPEWOEWV MOU NApoucialovTal OTIC OIKOVOMIKEC
kataoTtdaoeic. O1 ekTIUNOEIC kKal oI napadoxec a&lohoyouvTal dlIapkwG Kal BacilovTal o€ I0TOPIKA OTOIXEId Kal
aA\ouc napayovTec, CUUNEPIAGUBAVOUEVWY TWV EKTIMNOEWY YIA PHEANOVTIKA yeyovoTa, Ol OMoiec, KaTw ano TIG
napolosc ouvenkec. Ol eKTIUNOEIC aUTEC €€’ oplopoU onavia TauTi(ovTal PE Ta NPaypaTika anoTeAéopara Ta
onoia npokUnTouv. O EKTIUNOEIC KAl NApadoxEG NMou EVEXOUV ONUAVTIKO KivOUVO va NMPOKAAEGOUV OUCIWOEIG
NPOCAPHOYEC OTIC AOYIOTIKEC afiEC TwV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTNV EMNOHEVN

OIKOVOMIKN NePiodo €XOUV wG €ENC:

A. MMpoBAWeIc yia mioT@wTIKOUG KIVOUVOUG

O 'OpIAoG o€ KGBe nuepopnvia oUVTA&NG TwWV OIKOVOUIKWV KATAOTACEWY £EETALEI Qv UNAPXOUV QVTIKEIUEVIKEG
evOei€eic OTI Yia anaiTnon ) oydda anaiTnoswy £XEl UNOOTEI anopeiwon agiac. Eav undpyouv TETOIEC eVOEIEEIC,
unoAoyileTal To avakTnoIPo Nogo TNnG anaiTnong r TnG odadag anairnoswy Kal oxnuaTiCeTal NnpoBAswn yia

anopeiwon Tng a&iag Twv anarrnoswy.

la TIC anaITioelg nou &eTalovTal 0 PEROVWHEVN BAon n NpOBAswn anopsiwong BacileTal oTnv eKTiPNon TNG
Aloiknong yia Tnv napouoa aia Twv TAPIOKWV PoWV Mou NPOBAENETAl va €I0pEUCOUV anod TNV €EUNNPETNON
Tou daveiou and Tov OPEINETN Kal and TNV PEUCTONOINGN TUXOV KAAUMUATWY. YnoAoyi{ovTag auTeg TIG poEG, N
Aloiknon KAvel EKTIMACEIC yid TNV OIKOVOMIKI| KATAOTAON TOU avTIOUPBAANOpEvou, Tnv mbavoTtnTa

dlakavoviopou kal Tnv kaBapr| afia Tuxov eEaoPalicewV Kal EyyUroEwy.

Avapopika Pe Ta ddveld nmou eAéyxovral o oUAMNoyikr Bdaon, n anarroUuevn npoBAswn eEaptatalr and
EKTIMNOEIG avapopika PE Tov MIOTWTIKO KivOuvo kdBe opddag daveiwv, TOUG OIKOVOUIKOUC MAPAYOVTEG TNG
ayopdag, Toug evdoyeveic kivoUvoug Tou XapToguAakiou. OI anairoUpevol napapeTpol kabopidovral pe Bdaon

IOTOPIKA OEGOMEVA Kal TIG UPICTAPEVEG OIKOVOUIKEG CUVONKEG.

O! ekTIUROEIC, oI Napadoxec kai n peBodoAoyia nou xpnaoiponolsital enaveferalovral neplodikd, WOTE vd
MEIWVOUV 0noleadnnoTe dIaPOpPEC WETAEU Twv EKTINNOEWVY Yia {NMIEC KAl TV NPAyMATIKOV {Nuiov and Tnv

aduvapia sionpa&ng Twv anaitroswy.

B. Avakrnoiuornra avaBalAouevwv popoAoyikdv anaiTijoeE@v
O Ouwog avayvwpilel avaBaMOPevec (POPOANOYIKEG anaiThosic oTo Babud nou ekTiydtal n Unapén
MEANOVTIKWV POPOAOYNTEWV KEPOWV IKAVWV VA CUPWN®ICOUV TIG UPIOTAPEVEG (POPOAOYIKEG CNMIEG Kal TIG

EKMINTOHEVEC (POPOAOYIKA NPOCWPIVEG JIaPOpEC. H ekTipnan €yive BACEI TOU EMIKAIPOMNOINMEVOU
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EMIXEIPNUATIKOU oxediou Tou Opilou To onoio npoPAEnel, Népav TwV XPNMATIOTNPIAKWV Kal ENEVOUTIKWV
gpyacioov kal T duvatotnTa Tou OMIAOU yia GUVTNPNTIKN Kal €MIAEKTIKN €NEKTAON TOU XAPTOQUAAKiou
XOPNYNOEWV TNG OTNV ENIXEIPNKATIKA NioTn.

I. Extiunon tng «guldoyne aéiag» Twv ensvOUOEWV Ot akivnra

H nAfov kaTaAMnAn £vOeiEn Tng «euAoync a&iac» sival ol TpExouosg afiec nou IoXUOUV OF Jia EVEPYR ayopd yia
ouvagn WiobwTpia aAd kai Aoind oupPoAaia. Eav dev eival EQIKTA n aveupeon TETOIWV NAnpogopiwv O
'Opihog npoadiopilel Tnv a&ia péoa and £va eUPoc AOYIKOV EKTIUAOEWV TWV «EUAOYWV a&iwv» Baoifopevn Kal
0€ PENETEC aveEdpTNTWV €EWTEPIKWV EKTIMNTWV. O 'OPINOC Xpnoiyonolei napadoxEG, ol OMnoiec KaTd KUpio Adyo
BaoilovTal oTIC CUVONKEC TNG ayopdc nou enikpaTtolv, KaTd TNV NUEPOMNVia KaTtapTionc TOU ICOAOYIOHOU.

O1 KUpIEC NapadoxeC Nou BEPENWVOUVY TIG EKTIMNAOEIG TNG Aloiknong yia Tov Npoadiopioud TG «euhoyng agiac»
gival auTég nou oxeTiovTal PE: TNV €ionpa&n CUMBATIK®V EVOIKIWV, NPOCOOKWHEVA WEAOVTIKA EvoiKia TNV
ayopd, KeveéG nePiodol, UMOXPEWOEIC CUVTHPNONG, KABWC Kal KAaTAANAA npoe€o®AnTIKG eniTokia. AUTEC ol
EKTIUNOEIG OUYKPIVOVTAl CUCTNMATIKG ME NPAydaTika oToixeia and Tnv ayopd, HE npayuaTonoindeiosg
ouvalayeg Tng ETaipeiag kal e ekeiveg nou avakoivwvovTal and Tnv ayopd.

A. Anopugiwon 1010XproILONoIOULEV®V aKIVIIT@V

H Aloiknon ekTiunoe, BACEl TOU EMIKAIPONOINUEVOU MIXEIPNMATIKOU axediou Tou Opilou To onoio éAaBe unown
Tou, PETAEU AAAWV, Kal TNV NWANCN TOU GUVOAOU OXeDOV TOU EMIXEIPNUATIKOU XaPTOQUAAKIOU Xopnynoewv
Tou Opilou, nwg n AoyioTik afia Twv 1010XpNOIMONOIOUKEVWV aKIVATWY TnG Oev ATAv avakThoiun. ZTnv
NPOKEIYEVN MEPINTWON WC AVAKTACIUN TIUN opioTnke n €UAoyn afia peiwpevn PE TO kOOTOG O1GBsonc Ny

gknoinong, a@oU NTav YnAoTepn ano Tnv a&iag xprong Touc.

5. Aiaxeipion XpnHaTooikovopik®v Kivaivev

'Onw¢ kaBe AANOG XpNHATOOIKOVOUIKOG 0pyaviopog, O ‘OuIAog ekTiBeTal o€ KIvOUvVouUG. AuToi napakoAouBouvTal
OUVEX®WC HE JIApOPOUC TPOMOUG MOTE VA ANOPEUYETAI I CUGOWPEUON UMEPUETPWV KIVOUVwV. H ¢uon Twv
KIVOUVOWV auT@V kabwg kal ol Tponol diaxeipiong Toug enegnyolvTal mio kATw. EminAéov napatiBeral
OIKOVOMIKR MANPOo®OpNoN yia TNV NEPIYPAPN TNG EKTACNG KAl TNG PUONG TWV XPNHATOOIKOVOUIKOV KIVOUV®V

nou avTigeTwniel O ‘'OMIAOG PE avTioToIXN CUYKPITIKN NANPOQOpNaON yia TV nponyoUpevn Xpnon.

5.1. MoTwTikOG Kiviuvog

MOTWTIKOG KiVOUVOC €ival 0 KivOUVOG OIKOVOUIKNG {nuiag Adoyw evdexoupevng aduvapiac n anpobupiac Tou
avTIoUPBAAAOPEVOU va eKNANPWOE! TIG CUUPBATIKEC TOU UMNOXPEWOEIG HE OUVENEIQ TNV ANWAEID KEPAATIWV Kal
kEpdoug. H diaxeipion Tou MIOTWTIKOU KIVOUVOU €EMIKEVTPWVETAI OTn OlaopAAion HIag neiBapxnUevng
KouAtoUpag, dlagpdveiag kal AeAoyiopévng avainyng kivoUvwv, BacioPévn O avayvwpioPeveg OIEBVeig

NPAKTIKEG,
Alaxeipion MoTwTikoU KivdUvou

O1 peBodoroyiec diaxeipiong nioTwTIKOU KIvOUvou npoodpuolovTal WOTE va avrtavakAoUv To ekAOTOTE

OIKOVOMIKO nepIBaiiov. O1 diagpopes PEBodOI Nou XpnaoluonoiouvTal avaBewpolvTal €TNCIWG 1} OnoTednNoTe
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Kp1Bei anapaiTnTo kal npooapuodlovTal avaloya Pe Tn oTpatnyikr) Tou OpiAou kal Pe Toug BpaxunpOBeououg

Kal JakponpoBeopoug aToXoug Tou Opilou.

O1 d1apopeg avaAUoEIC TOPMEWV KAl UMOTOUEWV TNG OIKOVOMIAG, O ouvOUAOHO HE OIKOVOMIKEG MPOBAEWEIG,

NapEXoUV TIC KATEUBUVTAPIEG YPAUMEC YIa TOV NPOCdIOPICHO TNC MIOTWTIKAG NONITIKAC.

‘Exovtac w¢ yvopova Tnv EAAxioTonoinon Tou MIOTWTIKOU  KIvOUvou, €xouv kaBopioTei  Opia
avTioupBalopévav, AapBdavovTag napaMnAa undwn TNV MOTOANNTIKG 1KAVOTNTA TOU MIOTOUXOU, TIC
NPOopEPOUEVEG EEQOPANITEIC KAl EYYUNTEIC NMOU WEINVOUV TNV €kBeon Tou OpIAoU OTOV MIOTWTIKO KivOUVO, TO
€idog kal Tn dIApKEId TNG NIOTWTIKAC OIEUKOAUVONG. ‘Ogov agopd TNV avaiuon Tng MICTOANMTIKAG IKAVOTNTAG
kGBe moToUxou, auTn npayuaTonoleital AayBavovrag unown Tov Kivouvo TNG Xwpacg aAAd kal Tov TOUEa TNG

olKovopiac oTov onoio dpacTnpIonolsiTal, KABWE Kal MOIOTIKA Kal MOGOTIKA TOU XapaKTnPIoTIKA.

MapaAAnAa, £xouv BeonioTel Opia EYKPIoEWV NIOTWTIKWV JIEUKOAUVOEWY Kal €Xouv SIaXwPIoTEl KaBrkovTa oTn
dladikacia davelodoTnaong yia diac@AAion TNG AVTIKEIYEVIKOTNTAG, AveEApTNOiac kal eAEyXou TwV VEWV Kal

UPIOTAPEVWV OAVEIODOTHOEWV.

Katd tnv eykpimikn diadikaoia, £€eTaletal o ouvOAIKOG MIOTWTIKOG KivOUVOC yia KABs avTioupdBaidpevo N
oudada avTicupBalopévwy ol onoiol oxXeTilovTal JeETa&U Toug kal cuvadpoilovTal Ta NIOTWTIKA Oplda Nou £XOUV

EYKPIOEi anod SIAPOPETIKEC ETAIPEIEC TOU OMIAOU.

H napakoAouBnaon Tng MOTOANATIKAG IKAVOTNTAG TWV AVTICUUBAANOUEVQV Kal TWV MIOTWTIKWV AVOIYHATWY, O
OUVOUOOMO WE TA AVTIOTOIXA EYKEKPIMEVA Opla, YiveTal o ocuoTnuaTikn Pacn. MapdAAnAa, onoiadnnoTe
OUYKEVTPWON avaAUeTal kal NapakoAouBeiTal o Ouvexn BAcn, ME OTOXO TOV MEPIOPIOUO EVOEXOMEVWIV
MeyaAwv avolyudTwv Kal niKivOUVWY OUYKEVTPWOEWY, oUTWG WOTE AUTA va ouvadouv JE Ta EKACTOTE Opia
TNG NIOTWTIKAG MONITIKAG. ZUYKEVTPWON MIOTWTIKOU KIVOUVOU Wnopei va dnuioupynBei o€ eninedo Topéa
olKkovopiag, avTioUpBaAAOpevo ) opdda avTiGUPBAANOPEVWY, XWPAd, VOUIONA Kal €idog eEaopaAionc. Eidika yia
TouG IBIWTEC, N OUCTNUATIKA NapakoAoUBnon TNG MICTOANATIKAG GUMMNEPIPOPAC TWV AVTIOUMBANOUEVWY
yiveTal pe Tn BonBeia eEeidikeupévwy avalloswv. EvOeikTikG avagépovTtal ol avahuoelg oodeiac (vintage

analysis) kal ol avaAUoEIG TwV NogooTwV PeTakUAnong (flow rate analysis).

H e€ioopponnon TN oxeong képdouc-kIvOUvou gival {wTIKAG onuaaciac yia Tn ouvexi{ohevn Kkepdopopia Tou
Opilou. H oxéon auTh avaAluetal o€ eninedo nEAATn Kal MPOIOVTOG WEOW OUOTAUATOG EMIPETPNONG
€NkepdOTNTAC Kal KaBopiopoU TIMOAOYNONC, To onoio avantuxbnke We okond va ouvdudlel Tov

avalauPavopevo Kivduvo JE TNV avapevouevn Kepdogopia.
MapahAnAa, ota nAaioia TnG NOAITIKAG dlaxeipiong nioTwTikoU KIvOUvou, aglohoyeital n enidpacn nou 8a £xouv

akpaia aA\d @IkTd gevdpia oTtnv nNoldTNTAa Tou davelodoTIkoU XapTopuhakiou kal oTa diabeoipa kepdaiaia

MEOW TNG JIEVEPYEIQG NPOCOLOIMOEWY KATAOTACEWVY Kpiong (stress testing).
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ZuoTHHATA ECWTEPIKNAG diapBadpiong
O1 p€Bodol afloAdynonc TnC NIOTOANNTIKAC 1kavoTNTac dlagoponolouvTal avaloya HE TO €id0¢ Tou
avTiouPBaAAOPEVOU OTIC aKOAOUBEC KATNYOPIEG: KEVTPIKEG KUBEPVNOEIC (Yia ayopd kai dlakpdTnan opoAdywv),

XPNHATONIOTWTIKA 10pUMATA, MEYAAEG KAl HIKPOPETTIEG EMIXEIPNOEIC KAl PUTIKA NPOCWNA.

'Ooov agopd TNV a&ioAdynon KUBEPVACEWY Kal XpPNHATOMIOTWTIKWY IDPUPATW®WY, QUTH avaAUETal OTn CUVEXEIQ,

KATw and Toug undTiITAoug «Kivduvoc avTioupBariopévav Tpanelwvs kal «Kivouvog Xwpacs.

Ta @uaika npdowna agloAoyouvTal Baacel dUo dIAaPOPETIKWV CUCTNUATWY E0WTEPIKAG diaBabuionc. To npwTo
ovuotnua (behavioral credit scoring) a@opd UPIOTAPEVOUC NEAATEC Kal OTNPI(ETAl GTO 10TOPIKO ANONANPWHNAG
TOU NEAATN Kal TNV €V YEVEl Ouvepyaoia Tou Pe Tov 'OpiINo, evw To deUTepo cuoTnua (application credit
scoring), oTnpileTal TOoo og dnUOyPAPIKOUG NAPAYOVTEC OC0 KAl OE AVTIKEIYEVIKA OIKOVOUIKA oToixeia (Mn.x.

€1000nua, neplouciakda oToixeia).

Ma Tnv aloAoynon Twv PEYAAwV Kal HIKPOPECAiwV ENIXEIPNOsWY Xpnoidonoleital £va diodidotaTto oUoTnua
Ta&ivounong Tou kivduvou. H npwTn didoTacn agopd Tnv Tagvounon TnG MICTOANNTIKNAG IKAVOTNTAC TOU
nioTouxou os déka Babuideg Ye BAoN NOIOTIKA kal MOCOTIKA KPITHpIa, kaBopilovTac Tnv meavoTnTa abéTnong
TWV UMNOXPEWOEWY Tou. H BapUTnTa Twv ENIYEPOUC KPITNRIWV NOIKIAEI avahoya Ke Ta Tn pUon Kail To pEyedog

TwvV OpacTNPIOTHTWY TOU NIGTOUXOU.

Qc OelTepn diaoTaon agioAoynong Tou KIvOUVoU TnG ouvaAAayng xpnoigonolsital To aveEdptnTo oUoTnua
a&loAdynong noldTNTAacg kai endpkelac Eac@aliocwy, kabopidovrag Tnv avapevopevn {Nuid O NeEPINTWOn

abétnong oe pia dekaBadpuia kAipaka.

O BaBudc MIOTOANMTIKAG IKAVOTNTAG TOU MEAATN XPNOILOMNOIEITAl O gUVOUAoHO HE Tov BaBuo TNG eNApKEIAC
Twv eEaopalicewv (OnAadry Tov ave€ao@dalioTo kivduvo) kaTtda Tn diadikaoia EyKpIonNG NIOTWTIKWMV
OIEUKOAUVOEWVY Kal TOV KaBopIoKO TwV avTioTolXwv opiwv. EidikdTepa, n katavoun Tou Babpou nIGTOANMTIKAG
IKavOTNTAG TOU ENIXEIPNUATIKOU XAPTOPUAAKIOU NAPAKOAOUBEITAI GUCTNHATIKA YIa TOV E0WTEPIKO UNOAOYIOHO
néavoTATwyv abETnNonG unoXpewonc alha kai yia Tnv &ykaipn OIayvwon OUCHEVWV HETATOMIOEWY OTIC
O1apopec PBabuidec TNG noldTNTAG/KIVOUVOU TOU XAPTOMUAAKIOU, WE OKOMO TNV avantugn Katarniwv

oTPATNYIKWV MPOC avTIOTAdUIoN Twv avaAauBavopevwy KIvOUVaV.
MoTwTikA diaBadpion daveimv kal NPoKATaBoA®v o€ NEAATEG

O nio KATw nivakag napoucidlel Ta NooooTd Twv Oaveiwv Kal anaitnoEwv KaTtd NEAATOV KaBwg kal Twv

NpoBAEWEWVY Yia anoysinon yia kabe kaTnyopia ECWTEPIKNG MOTWTIKNAG diaBabuiong Tou Opilou.
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31n Aekepppiou 2014

31n Askepppiou 2013

Aaveia kai MpoBAeywn yia

Adaveia kai MpoBAsyn yia

npokaTaBoAEg anopsioon npokataBoAés  anopsimon
o€ nehaTteg %o daveinv % oc NeEAATEG %  daveiwv Y%
KaTtnyopia diapaduiong:
XapnAog kivduvog 83,77% 0,00% 38,79% 0,00%
MEGOC KiVBUVOC 0,00% 0,00% 0,00% 0,00%
Y wnAOG Kivouvog 16,23% 77,36% 61,21% 71,37%
Z0volo 100,00% 12,55% 100,00% 43,69%

MéyioTn €k0eon o€ MIOTWTIKO Kivduvo npiv and doBcioeg eEaoPaliosic kai AAAEC MIOTWTIKEG

avapadpiosig

O mo kdtw nivakag napouoialel Tn MEYIOTN €kBeon O MOTWTIKO KivOUvo mnou npokUnTel ano

XPNHATOOIKOVOUIKA péCa Mou napoucialovTal oTnv KaTtaoTaon OIKOVOMIKNAG B€ong, Xwpic va Aappavovral

unown ol eEaoPaNoeIC 1} AAEC MIOTWTIKEG avaBabpioeig nou €xouv AngOei. MNa Ta XpnUATooIKOVOUIKA oToIxEia

nou napoucialovral oTnv KATtaoTaon OIKOVOUIKNG B€onc, n €kBeon ot nIOTwTIKO Kivduvo igouTal PE T

AovioTiki Toug agia.

lMood o€ Eupw '000

MéyioTn '‘ExkOeon

2014 2013
'EKOE0N OE NICTWTIKO KivOUVO ano OTOIXEI0 TOU ICOAOYIOHOU:
Anamnoeic Katd NIoTWTIKGWV IDPUUATWV 22.418 14.326
Mapaywya XpnUATOOIKOVOUIKG PECA — anarnoslC 137 94
Anamrnosc and NMANCN NEPIOUCIAKGV OTOIXEIWY KAl UNOXPEMOEWV 58.083 58.083
Adaveia kal npokaTtaBoAEG o€ NEAATEG (UETA and NPoBAEYEIC)
Adveia o€ BIWTEG 12.222 12.331
Aaveia o€ o€ ENIXEIPNOEIG:
MeyaAeg eniXEIPNOEIC Kal 0pyaviouoi 811 280
MIKpOUEOQIEC ENIXEIPNAOEIG 0 0
Aoind oTolxeia evepynTIKOU 26.822 25.521
20voAo ZToixeiov IcoAoyiopuou 120.492 110.636
'EKOE0N OE NICTWTIKO KivOuvo anod oToIxXEia EKTOG I00AOYICHOU:
EyyunTIKEC €NIOTOAEG 1.523 1.523
Z0voAo 122.015 112.159

Adveia kal anaiTioeIg

O nio kKATw nivakacg napouaialel TNV NoloTNTA Twv daveiwv Kal anairnoswy Tou Opilou.
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lTooa oe Eupw '000 31n AekepBpiou 2014 31n Aekepppiou 2013

Aaveia kai ANaIrnosig KaTa Adavesia ka1 AnArnoEIg KaTa

npokataBoAEg o€ NICTOTIKAOV NPOKAaTaBoAé MICTWTIK®OV

neAaTeg 1BpupaTOV O£ NeNATEG 1BpupaTmVv
Mn kaBuaoTepnuéva ) anopeiwpéva (a) 12.485 22.418 8.686 14.326
>e kaBuoTépnon ala un anopeiwyeva (B) 0 0 0 0
Anopeiwyéva (y) 2.419 0 13.709 0
Adveia npo npoBAEPew v 14.904 22.418 22.396 14.326
MpoBAeywn yia anopeinon (1.871) 0 (9.784) 0
Adveia peTa ano npoPAEYeIg 13.033 22.418 12.611 14.326

(a) Adaveia ka1 anaITROEIG XWPIG KABUOTEPNON Kdl ANoHEiwon
O nio kaTtw nivakag napoucialel Ta davela Tou Opilou nou dev fTav oe KABUOTEPNON ) O anopeinon, yid

KGBe KaTNyopia E0WTEPIKNG NIOTWTIKAG dIaBAduIonG.

Adveia kal npokataBoAég o€ NEAATEG Anarrnoeig
IBIDTEG Enixsipnosig Z0volo Kara .

. . MeydAeg enixeipnoeig  Mikpopeodis noTOTIKGV
looa o< Eupw '000 YK ar 0ch c:z(n o‘:l?)i S EI‘II'))( sl'; RoEl : 1I3puUpaT@V
2014
Katnyopia moTwrikng diaBaduiong:

XapnAdc KiVUVOG 12.485 0 0 12.485 22.418
Méoog Kivduvog 0 0 0 0 0
Y ynAog Kivduvog 0 0 0 0 0
ZUvoAo 12.485 0 0 12.485 22.418
2013
KaTnyopia nioTwrikng diaBaduiong:
XapnAdg Kivouvog 12.337 0 0 12.337 14.326
Méoog KivOuvog 0 0 0 0 0
Y @nAog Kivduvog 0 0 0 0 0
ZUvoAo 12.337 0 0 12.337 14.326

(B) Advsia ka1 anaITROEI§ 0 kKaBuoTEpnon aAAd Xwpic anopeinon

Aev ugioTavTal davela nou ATav o kabuaTEpnon ahAa Xwpic anopeiwan KaTa Thv NUEpounvia avapopdac.

(y) Aaveia kal anaiTioeI§ Nou £Xouv unooTei anopeinon adiag

O nio kaTw nivakag napoucialel Ta ddvela Nou £xouv unooTel anopeinon agiag, ornou n a&loAdynon yia
anopEiwan £YIVE O ATOIKN BAon, kaBwc kai n eKTIUNKEVN gUAoyn aia Twv eEaopaiioswv nou £xouv Anposi,
yla kaBe katnyopia. Ta daveia nou nepiAayfavovtal o autd Tov Mivaka napouacialouv kabuoTepnoeIg népav

Twv 90 NUeP®V Kal Ta&ivopoUvTal g KN eEunnpeToUeva.
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EMIXEIPNOEIG
. MeydAeg . .
I ZUVOA
lTood o Fupw ‘000 diwTeg EMIXEIPNOEIG Kal Mleous'oulsq uvoho
\ ENIXEIPOEIG
opyavicpoi

2014

Adveia nou NpoodiopiovTal 0€ aTOMIKN BACN WG ANOUEUEVA 0 2.419 0 2.419
EUMoyn a€ia eEaopalioewv 0 370 0 370
2013

Adveia nou npocdiopilovTal 0€ ATOUIKA BACN WG ANOMEWHEVA 7.703 2.356 0 10.059
EUMoyn a€ia eEaopalioswv 0 669 0 669

Kivduvog avTioupBaAAOpeVeV Tpanelwv

O 'Ouihog diaTpéxel Tov KivOUVOo TNG anwAEIag Kepaiaiwy €EQITiac TNG mBavnc Pn ykaipng anonAnpwung npog
QUTOV TWV UQIOTAPEVWV Kal EVOEXOUEVWY UMOXPEWOEWY TWV avTIOUKBAANOpEVWY Tpanelwv. AIQUETOU TWV
KadnuepIvwv TG epyaciav, o ‘OpIAog ouvaldooeTal e AMeC TpAneleg kal XpnUAaTodoTIKoUg opyaviopouc,.
AIgEAyovTac auTég TIG ouvalayeg o ‘OpIAog diaTpExel Tov KivOUVo va anoAéael KegpaAiaia Adyw Tng meavig un
éykaipng anonAnpwpng npog Tov ‘OHIAO  TWV UQPIOTAUEVWV KAl  EVOEXOPEVWV  UMOXPEWOEWV TWV

avTioudBarOpevwy Tpanelwv.

Ta opia avTioupyBalopevwv Tpanelwv avtavakAouv To €ninedo Tou KivOUVoU nou &ival anodekToG Kal
METENEITA KATAVEWOVTAl OTIG JIAPOPEC YNNPeoieC Z€vou JuvaAAaypatog kai AlgBecipwv N Kal o€ AAeG
UNNpPECieg Nou undpyel auTtog o KivOuvog avaloya HE TIG avaykeg Kal Tov OYKo £pyaciwv Tng kabe unnpeaiac.
3€ YEVIKEC YPAUMEG Ta pEyIoTa opla kabopilovTal anod PovtéAa agloAoynong Tpanelwv kabwe kai ano TIg

o0nyieg TWV ENONTIKWV APX®V.

H anoTipynon Twv KIVOUVWV TwV avTIOUPBAAOUEVWY YIVETAI HE TN XPRON €VOG €I0IKOU HOVTEAOU a&loAdynong
Tpanelwv Kal GANwv  xpnuaTtodoTikwv opyaviodov  (Scoring Model). To povrého a€lohoyei  kaBe
avTIoOUPBAAOPEVO avaAoya ME TA OIKOVOMIKA MOCOTIKA aAAG kal T [N OIKOVOMIKA MOIOTIKA TOU KPITAPIA.
'Ooov apopd Ta NoooTIKA KpIThpIa (Kepalalouxikr endpkeld, kepdopopia, peuaToTNTd, KAM) Ol TPAneleC Kal
XPNHATOOIKOVOUIKOI  Opyaviodoi aglohoyoUvTal pe Bdaon Oi1agopouc apiBuodeikTeg. Ta MNOIOTIKA KPITHpIa
(nponyoUpevn kahn ouvepyacia, a&ioAoynon dloiknong, kAn) napexovrar cUPPWVA HE TNV Kpion Tou

AeIroupyoU dlaxeipiong KIvOUVV.
To Opio nou diveTal o kABs avTiIoUPBAMOPevo XwpileTal o€ UNO-0pid KAAUMNTOVTAG TIC TOMOBETNOEIG, TIC

enevdUoEIG, TNV ayopd &Evou auvaANaypaTog 6nwe niong kai kabnuepivo opio ekkabapiong. O1 NPayuaTikES

B€oeIg eEAEyxovTal EvavTl TWV 0PIV KABNUEPIVA Kal 0€ NpayuaTikd Xpovo.
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Kivduvog xmpag
O 'Ouihoc diaTpexel Tov kivOouvo va anoAéoel kepahaia e€aitiac Twv MBavamv NOAITIK®V, OIKOVOUIK®V Kal GAAwV
YEYOVOTWV O€ M0 GUYKEKPIKEVN XWPA OMnou Ta Kepdahaia ) peuoTd diadgoipa Tou Opidou £xouv TonoBeTNnOEi N

enevoudel e BIAPOPEG TOMIKEC TPANECEC KAl XPrHATOOIKOVOUIKOUG 0pyaviouoUc,.

'OAec o1 xwpeg aflohoyouvTal avaloya Pe To PEYEBOC, TA OIKOVOMIKA DedOMEVA Kal MPOONTIKEG TNG XWPAG KAl
Tov BaBud nioToAnnTIKAG IkavoTnTac and Toug diebveic opyaviopouc a&looynong (Moody’s, Standard &
Poor’s). O1 npayuaTikéG BE0EIC ava Xwpa eAEyXovTal EvavTl TWV Opiwv Toug kabnuepivd. H avabswpnon Twv
opiwv YiveTal TOUANAXIOTOV HIa (POpa TO XPOVO HE TIG XWPEG MOU EXOUV HIKPOTEPO WEYEBOC Kal XapnAOTEpPO
O€iKTN QEPEYYUOTNTAC VA UMOKEIVTAlI O PEYAAUTEPN Kal GUXVOTEPN avaiuon kal a&ioAoynaon, Onou KpiveTal

OKOMIUO.

5.2. Kivduvog Ayopag

Qc kivduvog ayopag opileTal n miBavoTnTa npayyaronoinong {nuiag ota d1apopa XapToPUAAKIa GUVAAaywv
AOYW avTiBeETNG Kivnong TwvV TIM®OV TWV NPOIOVTWY Mou CUPNEPIAUBAvOVTAl 0Ta &V AOYw XapTOPUAAJKIA.
TEToIa XapTOQUAAKIA, €ival Ta XAPTOPUAAKIQ TWV HETOXWV KAl XPNUATIOTNPIAKWY JEIKTWV, TWV ENITOKIWV, TWV

EMMOPEUPATWY, TWV VOUIOHATWY KA.

O 'Ouihoc OpacTnpIONOIEiTAl KUPIWG, OTO XWPO TWV XPNHATIOTNPIAKWV CUVAAAYWV Kal w¢ €K ToUTOU, TO
Baoikd XapTOPUAAKIO TNG, Nou evéxel Kivouvo ayopdc, €ival auTo TwV PETOXWV Kal Napaywywv €ni JETOXWV
kal deiktawv (Equities/Equity and Index Derivatives Book) ionypévwy, Kuping, oTo EAANVIKO XpnpaTtioTnpio.

H Emimponn KivdUvou Ayopag Opihou (EKAQQ), eykpivel Tic diadikaoieg diaxeipiong Tou KivdUvou ayopdcg kai
£xel kaBopioel Ta OXETIKA Opld avaAnwng Tou v AOyw KIvOUvou avd npoiov kal XapTopuhdkio. Ta v AOyw
opia napakoAouBoUvTal kAl eAEyXovTal OUCTNUATIKA KAl avaBewpouvTal TOUAdXIoTov pia @opd TO XpOvo,

peTaBaliovral Og, av anaiTeital, avaloya Pe Tn oTpatnyiki Tou OpIAOU Kal TIC €MIKPATOUCGEG OUVONKEC
ayopdac.

H EKAO £xel eniong Tnv €uBUvn TNG £YKPIONG TWV OXETIKOV OPiwV yid Tov KivOuvo avTiGUPBAAAOPEVOU, EKOOTN
Kal Xwpag META anod npotacn Tng povadag Aiaxeipiong Kivouvou Ayopdc (AKA) Baciopevn 0 E0WTEPIKEG 1)/

Kal EEWTEPIKEG OIKOVOMIKEG aVAAUCEIC,

H péTpnon, o £AeyXog kal n napakoAolBnaon Tou Kivouvou Ayopdc £xel avatedei otn povada AKA Tng Adikng
Tpanelag unokataoTnua EANAdoG, n onoia, os nuepnola Baon, NpaydaTonolsi JETPROEIC YIa TNV EKTIUNON TwV

ev AOyw KIvOUvVwV yia OAa Ta eni JEPOUG XapTOPUAAKIA.
O1 PETPROEIC TOU KIVOUVOU ayopdc ekTeAoUvTal P dIapopeC HEBODOAOYIEG Kal TEXVIKEC HETPNONG T, ONWC £ival

n WéETpnon Tng «Agiag oe Kivduvo» (Value At Risk - VaR). H pérpnon Tng Agiag oe Kivduvo npoodiopilel Tn

MEyioTn duvnTIKR {NUIA €VOG XAPTOPUAAKIOU yia XPOVIKO opilovTa MIag NUEPAC HE €ninedo €UMIOTOOUVNG
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(Confidence Level) 99% pe Tn péBodo diakUpavong ouvdiakupaveong (variance-covariance..Ol PETPROEIC

kKaAUNTouv OAa Ta €UNOPIKA Kal 81aBEaiya Npog NWANCN XapTOPUAAKIA TwWV TAIpIV Tou Opiou.
O kivduvoc ayopdcg, os Opouc VaR, Twv ev Adoyw B£oswv, kata Tnv 31nv AskeyPpiou 2014, avepxdtav oTo

nood Twv Eupw 15,31 xIA., 6nwc avaAUeTal oTov NApakaTw nivaka.

n . n .
o0t oe Eupdd 000 31" Aekepppiou 31" AekeuBpiou

2014 2013
ZuvaAaypaTikog Kivduvog 3,45 1,98
Kivduvog Enrokiou XapTo@uAakiou OpoAdywv N/A N/A
KIV5L{VO§ Ayopag XapToQuAakiou XpnuaTioTnpIakwv 24,98 18,71
MoolovTwv
Meiwon AOYyw OUOXETIONG -13,12 -2,05
Z0voAo (Net Market Risk) 15,31 18,63

Mépav TwV Napandvw WETPROEWY, 0 KivOUVOG ayopdc Twv XapTopuAakiwv napakohoubeital and pia oeipa
NpOoBeTWV Opiwv, ONWG TOU WEYIoTOU opiou avolKTRG B€ong yia kabe npoidv Kal opiwv stop-loss yia kabe

XapTOPUAAKIO.

TEAOC O£ TAKTA Xpovika OlaoTAUATA, Kal onwodrnoTe OoTo TEAOG €kAGTOU TPIUNVOU, npayuaronoloUvTal yia
Tov KivOUvo ayopdc WETPROoEIC dIa@opwy Tevapinv NPOCOMoinoNG O KATAOTACEIG KPIoEwV Yyia Tov KivOuvo
ayopdac e okomno ag’ evoG TNV ANOTEAECUATIKOTEPN OlAXEipIoN TOU &v AOyw KIvOUVOU Kal ag’ €TEPOU TNV
EVNUEPWON TNG AI0iknoONG Kal Twv ENONTIKOV apXwv. Ta anoTEAEOPATA TWV OXETIKWV HETPOEWY

napouolalovTtal oTn CUVEXEIA YIa KABE £va and Toug ENIMEPOUG KIVOUVOUC,.

5.3. Kivduvog EnmiTokiov

O kivduvog eniTokiwv gival o kivduvog nou diaTtpexel o ‘OpIAog va peiwBei n a&ia Twv XPNHATOOIKOVOUIKWY
MECWV Kal TwV kaBapwv €00dWV ano TOKOUC €EAITIAC ODUCHEVV UETABOA®Y OTA EMITOKIA ayopdc. O Kiviuvog
ENITOKIWV MPOKUMTEI AOYWw TOU ETEPOXPOVIOHOU OTNV avanpooapuoyr Twv €mTokiwv N TnG ARENG Twv

NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOTEWY, EVTOG KAl EKTOG KATAGTAONG OIKOVOMIKNG BEONC,.

Xpnoiponolsital kuping n pebodoloyia Tou Static Repricing Gap npokeiyévou va ekTiunOei n €kBeon oTov
KivOUVO EMITOKIWV OTO XaPTOPUAAKIO OUVAAAY®V Kal To TPane(ikd XapTopuAdkio. H pebBodoAoyia Tou Static
Repricing Gap xpnoiponolsital yia va ekTiundei o Babuoc euaiobnaoiag OAwvV TwV TPEXOUCWV ANAITHOEWY Kdl

unoxpemoswyv Tou Opihou (OTOIXEId EVTOG Kal EKTOG KATAOTAONC OIKOVOUIKNG BE€0NC).

Me Tn OUYKeKpIWEVN peBoBOAOYIa YiVETAlI KATAVOMN TWV ENITOKIAKA €UAIOONTWY GTOIXEIWV TOU evepynTIKoU Kal
TOU NadnTikoU o€ XPoVIKEC (WVEC ANKTOTNTAC YIa KAOs vOUIoPa avaloya Je Tnv evanopevouaa dIApKeIa PEXPI
TN ANEn Toug yia Ta oToixeia oTaBepoU emIToKiou ) TNV €NOUEVN NePiodo enavaTiyoAdynong yia Ta OToIXEid
KUMaIVOPEVOU EMITOKIOU Kal unoAoyileTal To emTokiakd davolypa, n diagopd Twv OToIXEIWV vepynTikoU Kal

naenTikou yia Kade nepiodo.
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O1 akdMouBol nivakeg napoucialouv Tnv £kBeon Tou OpiAou OTOV KIVOUVO EMITOKIWV. STOUG MIVAKEG
napouoialovrtal os AoyIoTIKN afia Ta neplouciakd GTOIXEIa Kal Ol UNOoXPewaoelc Tou OpiAou KaTnyopionoinuéva
ME BAon Tnv nMepoudnvia avanpooapuoyng TOU EMITOKIOU Yyid TA OTOIXEIQ KUMAIVOPEVOU EMITOKIOU 1 TNV

nuepopnvia AfEncg yia Ta oToixeia aTabepou EMITOKIOU.

Kivduvog EniTokiov

[Tood oe Eupw 000 '‘EmG 1 pfjva 1-3 pfveg IJE:I-\}EZG AToka XUvolAo
Kata tnv 31" Aekepppiou 2014

EvepynTIKO

Taueio kai diaBéaiua otnv KevTpikn Tpanela 4.014 0 0 381 4.395
ANartoeIg KaTa XpNKATonioTWTIKGOV IDPUMATOV 22.418 0 0 0 22418
Anan’noleq kata M.1. and N®ANCN NEPIOUCIAKWV CTOIKEIWV & 0 0 0 58.083 58.083
UMNOXPEWTEWV

Eunopikd XapTo@uAAkio 0 0 0 7.626 7.626
Adveia kal npokaTaBoAEG Oe NEAATEG (META anod NPoPAEWEIG) 12.906 127 0 13.033
XapTo@UAGKIO €MEVOUTEWY 3.971 0 0 7.851 11.822
Aoind OTOIXEIa EVEPYNTIKOU 22.604 0 0 17.749 40.354
ZUVOAO EVEPYNTIKOU 65.913 127 0 91.691 157.731
MaénTiko

YNoXPpeWOEIG NPoG NIoTWTIKA 1I5pUaTa 2.597 0 0 30 2.627
YNoXPeWOEIG NPOG NEAATEG 40.076 7.370 5.862 0 53.308
AOINEC UNOXPEWTEIC 8.984 0 0 7.555 16.539
MpoBAEWEIC 0 0 0 1.713 1.713
ZUvoAo MadnTikou 51.657 7.370 5.862 9.298 74.187
ZuvoAikO Avolypa EmiTokiakoU KivdUvou 14.257 (7.243) (5.862) 82.393 83.544
Kata Tnv 31" AekeuBpiou 2013

ZUvoAo evepynTiKoU 41.048 6.498 58.083 48.087 153.715
SUVOAO NadnTikou 46.348 207 0 20.624 67.179
KaBapr 6£on oTOoIXEIWV EVEPYNTIKOU-NAONTIKOU (5.300) 6.291 58.083 27.463 86.536

EninAgov, o 'OINOC, WG PEYEDOG EKTIUNONG TOU ENITOKIAKOU KIVOUVOU, UnoAoyilel TNV apvnTIKA €NiNTWon oTo
ETNOIO EMITOKIAKO aANOTEAEOPA and pia napaAAnAn WETABOAR TNG KApnNUANG Twv €NITOKIWV Ot OAA Ta

vopiopaTa

5.4. ZuvaAAaypaTikog Kivéuvog

O guvalaypaTikog kivduvog ival o Kivduvog Siakupavong TnG agiag Twv XpnHaTooIKOVOUIKWV HECWY Kal TwV
NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEMOEWYV AOY®w aAAaywv OTIG ouvaAAaypaTikéG I0oTidieg. O kivouvog ano
ouval\ayec o EEvo vopioua NpoépxeTal and pia avoixTr B€on, BeTIKN 1 apvnTIkn, n onoia ekBETel Tov ‘OpIAo
0ot aAAQYEC OTIC OUVAANAQYMATIKEG TIMEC TWV VOMIOPATWV. AUTOC O Kivduvog pnopei va dnuioupynBei av

dlaTnpouvTal NEPIOUCIAKA OTOIXEIQ O €va VOUIOUd, XPnHATodoToUUEVa and UMNOXPEWTEIC o AANO VOUIoua, i
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ano ouppdacsic aueonc n npoBesopiakng napadoong &vou ouvaAdaypatog, €iTe akOpya ano napaywya

OUUNEPIAAUBAVOUEVWY DIKAIWPATWY NPOAIPECEWV.
O1 akoAouBoi nivakeg napouaialouv Tnv £kBeon Tou OpiAou OTO OUVAAAYHATIKO KivOUVO. ZTOUG MiVAKEG
napouoialovrtal os AoyioTIKN afia Ta NeploUciakd GTOIXEIa Kal Ol UNoXpPewaoelc Tou OpiAou KaTnyopionoinueva

ava vouiopa.

ZuvaAAaypaTtikog Kivéuvog

[Tood o€ Eupw 000 Aoina
EUR usbD GBP CHF JPY Nopiopara ZUvolAo

Kata Tnv 31" AskepBpiou 2014
Kivduvog cuvaAAdyparog oToixeinv EvepynTikou

Tapeio kai diaBeoiua otnv Kevtpikn Tpanela 4.367 16 8 4 0 0 4.395
ANartmoeIC KaTd XpnUaTonioTWTIKWV IOPUPATWY 18.463 2.572 379 186 91 726 22418
Anarmoeig kata M.1. and N®ANoN NEPIOUCIAKAV GTOIXEIDV &

UMNOXPEWTENV 58.083 0 0] 0 0 0 58.083
Xpedypapa Epnopikou XapTopuUAakiou 6.931 695 0 0 0 0 7.626
Mapaywya XpnHaTooKoVOUIKA Eaa - anartroeg 137 0 0 0 0 0 137
Adveia kal Aoinég XopnyNoeIG og NEAATeS (META and npoPAEYEIG) 13.026 7 0 0 0 0 13.033
XapTo@UAAkIo enevdUoEwv 11.822 0 0 0 0 0 11.822
SUMMETOXEC O OUVOEDEEVEG ENMIXEIPNTEIG 110 0 0 0 0 0 110
EvowuaTeg AKIVATONMOINCEIG 8.577 0 0 0 0 0 8.577
AUAa nepioucoiakd oToixeia 91 0 0 0 0 0 91
Aoina groixeia evepynTikoU 30.908 455 68 6 0 3 31.440
Z0voAo EvepynTikoU 152.515 3.745 455 195 91 729 157.731
Kivéuvog cuvaAAayparog NMaénrikou

YNoXPEWOEIG NPOG NICTWTIKAG 1dpUKaATa 2.599 27 0 0 0 0 2.627
YNOXPEWTEIG NPOG NEAATEG 43.990 8.955 167 9 0 187  53.308
Mapaywya XpnHaTooIKOVOUIKA EDQ - UNOXPENTEIG 119 0 0 0 0 0 119
NOINEG UNOY PEWTEIG 14.932 609 188 50 78 306 16.163
MpoBAEWEIC 1.713 0 0 0 0 0 1.713
YNOXPEWOEIG YIa NApOXEC OTO NPOCWNIKO AOyw €E6d0U anod Tnv

unnpeaia 257 0 0 0 0 0 257
ZUvoAo nadnTikou 63.610 9.591 355 59 78 493 74.187
Ka@apn 6€on oToIXeiwv EvEpyNTIKOU -NadnTtikoU 88.904 (5.846) 100 136 13 237 83.544

EninAgov, o 'OWIAOG , WG PEyEBOC EKTIMNONG Tou cuvaAAayuaTikou KivoUvou, unohoyilel TNV apvnTIKN ninTwon

OTO €TNACI0 ANOTEAECUA and pIa HETABOAN TwWV GUVAAAYUATIKGOV ICOTIMIWV.

5.5. Kivduvog ano HeTABOAEG OTIG TIHEG HETOX®OV Kal GAA®V a§iov

O KivOUVOG Og OXEON ME TIC WETOXIKEC kal AANeC afiec nou kaTexel o ‘Owhog nnyalel and Tuxov apvnTIKEG
METABOAEC OTIG TPEXOUOEC TIMEC TWV HETOXWV Kal GAwvV afiwv. Q¢ eni To nAsioTov o 'OdINoG enevdlel o€
METOXIKOUC TITAOUC O0TO XpnuaTioTrpio ABnvav (XA) kai oto XpnuaTtiotrpio Afiov Kunpou (XAK) kal avahoya
ME TO oKoNnd TNG eNEVOUONC KATAVEWOVTAI Kal 0TO avaAoyo XapToQuAdkio (anoTipnon otnv dikain afia péow
anoteheopdtwv n dlabeoiya npo¢ nwAnon). Enevduoelg yivovrar eniong pe okond Tnv eKUETAAAEuON
BpaxunpOBeoPwV HETABOAWV OTIG TIMEC TWV WETOXWV / JEIKTWV N Yid OKOMOUC KAAUWNG AVOIKTWV BEcEwv
xpnoiugonoioUvTal napdywya npoiovta eni HeToxwv ) deIkTwV. O ‘OUIAOG Oev eKTIBETAI OE KIVOUVOUG OE OXEON

ME TIG TIMEC ayaBwv (commodities).
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O 'OpihoG, WG MEYEBOG exTipnong Tou KIvOUVOU TIMWY, UnoAoyiel Tnv apvnTikn €niNTwon OTo €£ThOI0
anoTEAECUA anod piIa PETABOAN TWV TIHWV TWV PETOXWV. Ol OXETIKEC YETPAOEIC MOU Mpayparonoinénkav e
unohoina Tehoug AekepBpiou 2014 £dci€av OTI N NTWON TWV TIHOV TWV PETOXWV Katd 20% 6a npokaAéoel

{nuiec aTov 'OuiAo nooou € 33,01 xIANGdwv.

5.6. Kivduvog PeuoToTnTag
O kivduvoG peuoTOTNTAC €ival 0 KivOUVOC aduvapiag aveUpEOEwC €NAPKWV PEUCTOV dIaBediywy yia Tnv
KaAuwn Twv AUECWV UNoXpewoewv Tou OpiAou 1 yia va yivel auto Ba npenel va unoaTei o ‘OpINOG Peyalo

OIKOVOUIKO KOOTOC.

O nio navw Kivduvog eAéyxeTal péoa anod pia avantuypévn Ooun dlaxeipiong PEUOTOTNTAC, NOU anoTeAEITal
ano diagopa €idn eAéyxwv, diadikaoimv kai opiwv. Me auTtd Tov Tpono dIacPaAileTal N CUPHOPPWAN HE TOUG

KavoviopoUG yia OEIKTEG pEUOTOTNTAC TWV APHOdiWY ENONTIKWV ApXWV, KABWE Kal JE E0WTEPIKA OpIa.

O €heyxog kar diaxeipion Tou KIvOUVOU PEUCTOTNTAC EMITUYXAVETAI PHEOA And Tn Xprion Kal ToV EAEYXO TwV
akoAoUBwV JEIKTOV:

(a) AcikTng PeuoTtwv AiaBeaipwy, nou opileTal wG TO NNAIKO TwV «PEUCTWV dIABETiuwV» TNG XPOVIKNAG {wvng
apeoang ANEnc uexpr 30 nuEpeg, Onwc npoaodiopifovTal aTn OXeTIKN Npd&n Aioikntn TTE, npog Ta «davelaka
KepaAaia», onwg npoadiopilovral oTn OXETIKA Npagn Aloikntn TTE.

(B) Aeiktng Acup@uviag AnkToTNTAg, Mou opideTal wG To MNAiko TNG OIaQOPAG TwV «dNaITRoEwV Kal
UMOXPEWOEWV>» TNG XPOVIKNG {wvNG apeong ANEng péxpl 30 NUEPEG, onwg NpoadiopilovTal aTn OXETIKN NPAgn
Aloiknm TTE, npoc Ta «daveiakda Kepaiaia», onwg npoadiopilovral aTn OXETIKA Npagn Aioikntn TTE.

'Eva onuavTiko PJEPOC TWV NEPIOUCIAKWY OTOIXEIWV XPNHUATOdOTEITAl and TIC NEAATEIGKEG KaTaBEoeIC. O AUEDES
TAUEIAKEG avaykes XpnuaTodoToUvTal KUpiwg and TIC kaTaBEoEIC OWEWG kal TAPIEUTNpiou. H XpnuatodoTnan

TWV PaKpoxpOVinv enevdloswv KAAUNTETAI KUPIWG ano opdAoya Kal NPoBeCUIaKEC KATABETEIC.

MapoAo nou ol KaTaBEoelC auTEC Pnopolv va anooupBouv Xwpic npocidonoinon £av {nTnbsi, n diacnopd os
apiBuod kai €idoc katabeéoewv dlacPahilel TNV anoucia onuavTik®V OIaKUPAVOEWY KAl GUVEN®C dnoTeholv

oTnv nAclownia oTabepr) KAaTabeTIKA Baon.

O 'OuINOG DlevepyEi MPOCOWOIWTEIG KPIONC 0T PEUCTOTNTA.

O1 akdAouBol nivakeg KIVOUVOU PeucTOTNTAC avaAUouv TIC UMOXPEWOEIC O AMeC TpaneleC, KaTaBEoEIg
NEAATWV Kal TIG AOINEG UMNOXPEWTEIG NPOG TOUG NeAATEG Tou OpiAou OTIC avahoyeg nepiodoug, avaloya We Tnv

evanopévouaa nepiodo and Tnv nuUepoUnvia avapopdac PEXP! TN ANEn Touc. Ta Nood nou avagpépovTal ival ol

OUMPBATIKEG KN NPOeEOPANUEVEC TAUEIOKES POEC.
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Kiv3uvog PeuoToTnTaG

lTood o€ Eupw 000 ‘EwG 1 puAva 1-3 piveg 3-12 pfiveg 1-2étn  2-5étn I'Iu;l (:Tzno Ziuvolo
Kara tn 31" AekepBpiov 2014

Ynoxpe®oeig

YNOXPEWAEIG NPOC NIOTWTIKA 1BpUKaTa 0 0 2.627 0 0 0 2.627
YNOXPEWOEIG NPOG NEAATEC 42.044 5.921 5.343 0 0 0 53.308
AoInEC YNoXpeWOEIC 12.830 611 2.349 2.462 0 0 18.253
JUVOAIKEG UNOXPEWCEIC 54.874 6.532 10.319 2.462 0 0 74.187
ZUvoAo EveEpynTIiKOU 124.096 1.200 102 18.250 13.741 343 157.731
Kara tn 31" AskepuBpiou 2013

Ynoxpe®oeig

YNOXPEWCEIG NPOC NIOTWTIKA 1BpUpaTa 51 0 2.787 0 0 0 2.838
YoxpPEWTEIG NPOG NENATEG 34.160 5.442 4.167 0 0 0 43.769
NoInEG YNoXpewaeic (0nwg avapoppwinke) 15.406 355 2.449 2.363 0 0 20.573
JUVOAIKEG UNOXPEWOCEIG 49.617 5.797 9.403 2.363 0 0 67.180
JUvoAo EvepynTikoU 61.975 1.766 59.787 21.738 8.450 0 153.715

H 'Oupihog diaBéTel Tapeiakda 1coduvapa Uwoug € 26,8 ek oTig 31.12.2014, Ta onoia kaAUNTouv NePINoU ToO
47,9% Twv KaTaBéoswv NeEAaT®V kal diaTpanedikng. H peuoToTnTa Tou ‘OpiAou £vioXUBNKE ONUAvTIKA PE TNV
eionpa&n Tov Iavoudpio Tou 2015 TN anaitnong Tng UWoug € 58 €K. NPOEPXOMEVN ANO TOV JIAKAVOVIOUO TWV

MEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWTEWY Nou PeTaBiBaoTnkav atnv Tpanela Meipaiwd.

5.7. KepaAaiakn Enapkeia

O 'Ouihog unokerTal oty enonTeia TnG Tpanelag Tng EAAAdoG, n onoia BETel kal NapakoAoudel TIG anaITHOEIG
KeQaAQIaKNG endpkeiag Tou Opilou. Qc pENog Tou Opidou TnG Adikng Tpdnelac, UNOKeEITAl OE £MOMTEIq,
EUPEOWG, kal ano Tnv Kevrpikr) Tpanela Kinpou.

H Tpanela tng EAGdoc anaitei and kabe MoTwTikd Tdpupa va d1abeTel eAaxioTo deiktn Baoikwv Idiwv
KepaAaiwv (Core Tier I) 9% eni Twv oTabpiopevwv oToixeinv evepynTikoU (Risk Weighted Assets). O deikTng
gival oxedlaouévog yia va kaAUnTel OAOUC TouG npoBAENOpEVOUC KIVOUVOUC (MIOTWTIKOUG, ayopdc,

AeiroupyikoUg).

Ma Tov unoAoyiopo TG Ke@aAalakng endpkeiag and tnv 01/01/2008 e@apuoleTal To véo enonTikd NAQiolo
(BaaiAeia II) nou evowpaTwdnke oto EAANVIKO Aikalo Baon Tou v.3601/2007, nou TPorMornolei onuavTika Tov
unoAoyiopd Tou NIOTWTIKOU KIVOUVOU Kal €10Ayel KEPAAAIGKEG ANAITACEIG YIa TO AEITOUPYIKO KivOUvo. ZToV
unoAoylopd Tou KIvOUvou ayopdc dev ennABav onuavTikéG aAayec. EidikoTepa o NIOTWTIKOG KivOUVOG Tou

enevouTIKOU XapTOPUAAKIOU Kal 0 ASITOUpyIKOG Kivduvog unohoyilovTal Je Baon Tnv Tunonoinuévn Médodo.

H kepahaiakny endpkeia Tou Opidou napakoAouBsital oc TAKTA Xpovika dlaoTruata and Tnv OIKOVOUIKN

AietBuvon Tou Opilou kal unoBaAAeTal o Tpiunviaia Baon otnv Tpdnela Tng EANadoC.
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Ta enonTika idla kepdahaia Tou OpiAou NpoEpxovTal anokAEIOTIKA and Ta Baoika Tdia Kepaiaia (Tier I). e

auTa nepliAappavovTal Kuping To WETOXIKO KEPAAAIO, Ta anNoBeUATIKA Kal Ta aAMOTEAEOUATA EIC VEOV.
Meparépw npocappolovral cUPpwva Ye Ta npoPAenopeva ornv MNA/TE 2587/20.08.07. O 'OiAog dev dIaBETEl
JupnAnpwuaTika KepaAaia (Tier II).

0 deikTng KepaAaiakng Enapkeiag Tou OpiAou pe 31/12/2014 diapopPwOnKe wG €ENC:

31/12/2014 31/12/2013

MEeTOXIKO KEPAAAIO 110.427 110.427
Aoind anoBeuaTika 17.692 21.214
Kepdn &G véov (44.575) (45.105)
Ynepa&ia kal Aoind auha oToixeia evepynTikoU (91) (2)
AOINEG NPOCAPHOYEG ENONTIKWV APXWV 200 (90)
ZUvoAo Baoik®Vv Kepalainv(Tier I) 83.653 86.444
ZUvoAo EnonTtik@v KepaAainv 83.653 86.444

Zrabpiopévo EvepynTtiko

- gToIxeia 10oAoyiopoU 152.355 140.357
- gToIxgia ekTOC I00AOYIOHOU 674 674
- OTOIXEld XAPTOPUAAKIOU GUVAAAAY MV 15.353" 12.193
- AETOUpPYIKOG KiVOUVOG 22.614 26.785
Z0volo 190.996 180.009
AcgikTng KepaAaiakng Enapkeiag 43,80% 48,02%

O 08&ikTnNG KePaAalakng endpkeiag Tou Opilou peiwdbnke eAappd To 2014 Aoyw TnG au&nong Tou oTabuIopévou
EVEPYNTIKOU Tou OpiAou napapévovTag woTooo onuavTika uwnhoTepog and To eAdxioTo deikTn Baoikwv Idiwv

KepaAaiwv (Core Tier I) 9% eni Twv oTabuioyévwy aToixeinv evepynTikou (Risk Weighted Assets.

6. EUAoyn A&ia XpnHAaTOOIKOVOUIK®V ZTOIXEIWV TOU EvEpynTIKOU KAl YNOXPEDOTEWV
6.1. XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU Kl UNOXPEWOEMV NOU J€v TNPOUVTAl O EUAOYEG
adieg

H eUhoyn afia avminpoownelsl To Nood yid TO OMoi0 KAMOIO OTOIXEI0 Tou evepynTikoU MMopel va
avTikataoTadei, fj Yia unoxpEéwaon va TakTonoin®si uEoa anod pia ouvron gunopikn NPAagn. AlaQopec unopei va
npokUWouv HETAEU Tng AoyioTIKNG afiac kal Tng eUAoyng aiac Twv XPnNUATOOIKOVOUIKOV OTOIXEIWV TNG
KaTAOTAONG OIKOVOUIKNAG BE0NG Kal Twv UMOXPEwOoswv. Ta OTOIXEId TOU XAPTOQUAAKiou cuvaAhaywv, Ta
napdywya kai 1a xpedypapa O1abéoiya npo¢ nwAnon napoucialovral OTIC OIKOVOUIKEG KATAOTAOEIC aTnV
guMoyn a€ia Touc. Ta ddaveia kal ol AOINEC ANAITAOEIC, Ta XPedypapa KATEXOMEVA MEXPI TN ANEN Kai ol
XPNHUATOOIKOVOUIKEG UMNOXPEWOEIC NapoucialovTal oTo avandoBeoTo kOoToG. H AoyioTikn afia Twv oToixeimv
auT®V, ONWC NApouaialeTal OTIC OIKOVOUIKEG KATAOTACEIC eV £XEI ONUAVTIKEC dIAPOPEG anod Tnv suloyn atia

TOUG. ZUYKEKPIMEVQ:
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(a) AnaITROEIG KATA NICTOTIK®V ISPUHATOV
O1 anaitiosic and AA\ec TpaneleC nepIAapBavouv Kupiwg BpaxunpoBeopec SiaTpaneliKEC TOMOBETACEIC Kal
aMa oToixeia npog eionpa&n. H ouvTpinTikr NAEIOWPnQia Twv TOMOBETACEWV Afyel EVTOC €VOC WNVOG Kal

€NOPEVWC N eUAoyn aia Toug npooeyyilel kKaTa NoAU T AoyioTIKr) Toug agia.

(B) Aaveia kai anaITROEIC KATA NEAATOV
O1 yopnynosic napoucialovTal HETA TV apaipeon TNS OXETIKNAG NPOBAewnC yia anopsiwon Tnc a&iac Touc. H
MeyaAn mAEIovVOTNTA TwV Mo NAVW XPEWVETAI PHE KUPAIVOUEVO ENITOKIO KAl £TA1 N eUAoyn a&ia Toug npooeyyidel

KaTd noAU Tn AoyioTikn a&ia Touc.

(y) Kata®toeig

H eUM\oyn a&ia Twv kaTtabeoswv Ywpic kabopiopévn ANEN (Tapieutnpiou kai OWewc), €ival To nogo nou Oa
npénel va anonAnpwoel o ‘OdiIAog onoTe TnNG {NTndsi and Tov neAdTn, n onoia 10oUTAl KAl KJE TNV AOYIOTIKN
Toug agia. O1 kataBéoeig neAaTwv aAAd kal ol TonoBeTAoeIG AMwY Tpanelwv €xouv WEon diapkeia ARgNg
MIKPOTEPN TWV TPIOV INVWV. Q6 €K TOUTOU N eKTIHWUEVN €UAoyN aia Toug npooeyyilel kata noAU Tn AoyioTIKnA

TOUG agja.

6.2. Iepapyia TnG eUAoyng agiag

To IFRS 7 kaBopilel TNV lepapXia TwV HOVTEAWV AMOTIUNONG OXETIKA PE TNV AVTIKEIMEVIKOTNTA TWV OTOIXEIWV
nou xpnoidonoioUvTal 0 auTd Ta WovTéAd. Ta avTiKelPevika dedopéva BacilovTal oc evePYEC ayopeEC Kal
avtAoUvTal anod aveEapTnTEG NNYEG, TA N AQVTIKEIMEVIKG dedopEva avapepovTal o napadoxEC TngG Aloiknonc.

AuToi o1 duo Tpdnol GvTAnong oToixeiwv dnNUIoUPYoUV TNV NApakATw lepapyia:

Eninedo 1 — EIonNyMEVEG TIHEG OE EVEPYEC AYOPEG YIa TN CUYKEKPIWEVN ANaiTNON 1} UNOXPEWON
AUTO TO €ninedo nepIAAPPAVEl EICNYHUEVEG METOXEG Kal davelakd kepdahaila oTa xpnuatiothpia (Onwg

xpnuariotnpia Aovdivou, ®pavkpoupTtng kal Néag Yopknc) kal napaywya onwg Futures (Nasdag, S&P 500).

Eninedo 2 — MepiAauBavel Ta GUANOYN AnOTIUNCEWY €KTOC TWV EIONYHEVWY TIM®V Nou nepidauBavovral oTo
eninedo 1 kal BewpouvTal Aueca n EUUEDa avTIKEIYeVIKA. To eninedo auto nepiAapPBavel Tnv NAEloWnQia Twv
OTC napaywywv kal diapopwv ekOIDOMEVWV XpewWV. O NNYEG TWV OTOIXEIWV QUTWV €ival n KAPNUAn Tou

LIBOR, 1o Bloomberg kai To Reuters.

Eninedo 3 — MNepiAapPavel Tn ouAhoyr anoTINRoswyY o1 onoiec dev BacifovTal o€ avTIKEIPEVIKA OeOOUEvVA TNG
ayopdc. To e€ninedo auto nepidapyBavel enevdlosic kepalaiou kal Oavelakd Kegahala nou dev
dlanpayuatelovTal 0s evepyd ayopd, Onwg kai Oev undpyouv napdyold npoidvia HPE autd Mou vd

dlanpayparevovTal.

Ta oToixeia Tou xapTopuAakiou cuvaAaywv Kal Ta napdywya karatacoovTal oTo Eninedo 1. Ta xpeoypaga

dlaboipa npo¢ NwAnNon katatdooovral oto Eninedo 3.
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7. Ka®apa £00da ano TOKoug

Ta kaBapa €ooda and TOkouc availovTal wg eENG:

[Tood o€ Eupw '000

Tokol kal eEopoloUpeva £€00da
Tokol TITAwv aTabspnc anodoong
Tokol daveiwv

Tokol ano dilaTpanelikéC ouvalAayec
Aoinoi Tokol é€c0da

Zuvolo

Tokoi kai eEopoloUpeva £§0da
ToOkoI KaTaB&oswv NeEAaTV
AaTpanelike ouvalhayec

Noinoi Tokol £€50da

ZuvolAo

KaBapa évroka £€00da

8. KaBapa £003a and npopndsieg

Ta kaBapa €ooda and npopnBeiec avallovTal wg €&ne:

lTooad o€ Eupw '000

KaBapa £0da and npopnBeiec Epnopikav
Suvalayov

KaBapd £o0da anod EnsvduTikn Tpanslikn
KaBapd £¢00da and XpnuaTioTnpiakec ouvailayeg
Aoinda é00da npounBeiv

Kabapo anotéAeopa npopnoeimv

>Ta Aoind €0oda and npoundeiec nepidapBavovTal kaBapd €ooda Uwoug €582K and npounBeiec and Tn

31" AekepBpiou

31" AekeppBpiou

2014 2013

294 237
1.444 3.433
105 98
236 1.140
2.079 4.908
(461) (771)
0 (1.545)
(117) (570)
(578) (2.886)
1.501 2.023

31" AekepBpiou

31" AekeppBpiou

2014 2013
(12) (49)
672 567
4.386 4.721
1.960 1.237
7.006 6.476

OouppeTOXN Tou Opilou aTo nNpoypauua Jessica TnG Eupwnaiknic Tpdnelac Enevoucewv.

9. AnoteAéopara XpnHaTooikovouikev MpaSewv

Ta anoTeAéopaTa XpnHaTooIKOVOUIKWV Npagewv availovTal wg €ENG:

lMooa o Eupw ‘000

AnoTéAeoa anod PETOXEG, adoiBaia KepaAaia Kal
avTioTaduion KvOUVOU UETOXWV

AnoTéeopa anod ocuvalaypa kai avTioTaduion kvduvou
ouvVaAaypaTog

AnoTé\eopa anod opoAoya Kal avTioTabuion KvOUVoU Ot
opoAoya

AnoTéAeopa napaywywv dIaKpATOUEVWY Yia EUNopid

ZUvoAo

31" AekepBpiou 31" AekepBpiou
2014 2013
(2.786) 2.921
(136) 775
(764) 0
2.612 (2.798)
(1.075) 898
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10. Aoina €coda

Ta Aoind €0oda Tou Opilou avaAlovTal wg €ENG:

. - 31" Aekepppiou 31" AskepBpiou
[Tooda o< Eupw 000 2014 2013
'Ecoda ano evoikia 20 77
'Ecoda anod ayxpnoiuonoinTeg NpoBAEYEIG 468 1.842
'Ecoda anod ouppeToxr oTo Npdypaupa Jessica Tng EIB 740 0
'ExTakTa £00da 298 163
ZUvoAo 1.525 2.082

Ta £€00da and axpnoiuonoinTeg NPOBAEYEIC apopd KUPIG O avTioTpopr NPoBAEWewV anopsiwong daveiwy,

AOYw ANWnG NpdodeTwv eEaoPaNioewV.

11. ApoiBég kal £§08a npoownikoU

H ouvoAikr eniBapuvon Twv anoTeEAEOUATWY TNG XPHONG YIa NApoxEC 0To NPoownikd avaluovTal we €ERG:

lMood o€ Eupw '000

31" AskeppBpiou

31" Askepppiou

MioBoi kal nuepopiodia

EIo(popEG KOVWVIKNG aopAAiong
SUVTa&000TIKO KOOTOC NPOYPANHATWV KaBOPITUEVHV
napoxov

Aoinéc danaveg Npoownikou

Z0voAo

2014 2013
5.711 6.632
1.333 1.679
133 768
334 275
7.511 9.353

O ouvoNIKOC apiBPOG Tou NpoownikoU Tou opihou Tnv 31/12/2014 avepydTtav oe 169 atoua (31/12/2013:

167).

12. AAAa £€0da d10iknong
H avaAuon Tou AoyapiaopoU «ANa £60da dloiknang» Xel we EENC:

lTood o€ Eupw '000

31" Aekepppiou

31" AskepBpiou

'E€0da dIknyopwv, SUUPBOUAWY,ENEYKTOV K. A.M.
'E&0da unxavoypagnong

'E€0da ouvdpouv

'EE0da KTipiwv Kal €£08a AOINGV KTIDIAKGV EYKAT/CEWV
'EE0da npoBoArig diagrpiong, Xopnyieg K.A.n.

®opol Kal TEAN

EvTuna kal UAKKa ypageiou

Aoina Asroupyika €50da

Z0voAo

2014 2013
1.097 869
596 224
264 598
683 1.002
58 60
543 569
16 76
628 1.014
3.885 4.411
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13. AoIN&G anOUEINCEIG Kal NPOBAEYEIG

H avaAuon Tou AoyapiaopoU «AOINEC anOMEINTEIC Kal NPOPBAEWEIG» EXEI WG EENC:

[To0d o Eupdd 000 31" AekepBpiou 31" AekeppBpiou

2014 2013
Znuid ano nNwAnon oToIXEiwv EvepyNTIKOU Kal NnadnTikou 0 17.009
ANOEIWOEIG O€ CUPUETOXEG (ENW. 22) (12) 805
MpoBA&YeIc anopeinong Aonwv anarmmnoswy 128 0
MpoBAéweig yia SIkAOTIKEG aywyEg (Zny. 31) 0 50
AvTioTpo®n kai Aoingg MpoBA&eig (50) 69
Z0volo 67 17.933

14. ®opog €1000NpATOG

H emBdpuvon Twv anoTeAeoPdTwV TNG XPRong HE POpo €1I00dNKaToc avaAleTal wg €ENG:

n H n H
lMood o€ Eypw ‘000 31 A;;ilfp'ou 31 A;gigﬁplou
Tpéxov DOPOC Xpriong 15 81
AvaBaMOPEVOC (POPOC 33 (198)
ZUvolo 48 (117)

Baoel Tou Nopou 4110/2013, 0 popoAOYIKOG OUVTEAEOTNG AuENBnke o 26% (and 20% To 2012) yia Ta €00da
Twv Xpnoswv 2013 kai éneira. EmnpooBera, Ta pepiopara nou Ba diaveunBouv Bacel Twv [eviKov
>uveleloswv ano Tnv 1n Iavouapiou 2014 kai énerra, unokelvTtal o€ napakpdtnon ¢opou 10%. Ma TIg

QVEAEYKTEC (POPOAOYIKA XPNOEIC BAENE onueinon 31.

15. MeTpnTa ka1 kata0éosig oTn Kevrpikn Tpanela

To unoAoino Tou Tapeiou kal Twv dlabeaipwv otnv Kevrpikn Tpdnela avaAUeTal wg ENG:

006 o€ Eupdd 000 31" Askepppiou 31" Aekepppiou

2014 2013
Tapeio 311 430
KataB¢osic oTnv Kevrpikn Tpanela 3.914 14.394
Z0volo 4.224 14.824

To péoo Uwog Twv eAaxioTwv dlabeaipwv nou énpene va Tnpei o ‘Opihog otnv Tpanela Tng EAAAdoG To prjva

AeképBpio 2014 avrjpxeto o € 390 XIA.
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16. ANAITAOEIG KATA NICTWTIK®OV ISPUHATOV

O1 anaitioeic Tou OpiAou anod KaTaBeosIC kal uvalAayeC Je aAAa MICTWTIKG 1I0pUpaTa avaAlovTal we eENG:

. - 31" AekepBpiou 31" AekepBpiou
[T El 000
00d 0F SUpd 2014 2013

TonoBsrnosic otn AlaTpanslikn Ayopa 680 680
AVTanokpITeEC eEwTepIkoU 13.908 4.465
AVTanpoKpITEG e0WTEPIKOU, KATABETEIG NpoBeapiac 8.001 9.262
Kal GAAEGC anarrnosig ) )
Z0voAo 22.589 14.407
BpaxunpoBeopeg 22589 T 14.407
MakponpoOeopEg 0

17. AnaiTioeig andé nwAnon oToixeiwv EvepyntikoU kai Madnrikou

To nood Twv €58,1 k. agopd og anaitnon Tou OYIAoU ONWC auTr NPOEKUWE and Tnv NWANCN NEPIOUCIAKMV
OTOIXEIWV Kal UNnoxpewoewv Tou Opilou otnv Tpdanela Meipaiwg kal and Tn diaxeipion/TakTonoinon Twv &v
Aoyw kovOUAiwv and Tov ‘OpiAo kaTd To oTadio petapaong, Baocel:

(a) Tng ano 26 Maptiou 2013 ZupBacng NwAnong kar MeTaBiBaong oToixeiwv evepynTikoU kai NaénTikoU TNG
Tpanelag otnv Tpanela Meipaiwg, Nou KaTapTiodnke PETAEU TNG KNTPIKACG Cyprus Popular Bank Plc («CPB»)
kal TnG Tpdnedag MNeipaiag,

(B) Tng ano 28 Touviou 2013 ZupBaong NwAnong kar MeTaBiBaong Twv oToIxeiwv evepynTikoU Kal nadnTikou
Tou Opihou npocg Tnv Tpanela Meipaiwg Pe nNpOoBeTOUC avTioupBailopevoug Tnv CPB kal Tnv Tpanela
Kunpou,

(y) Tngand 29 MapTiou 2013 avaAnwng ano Tnv Tpdanela KUnpou TnG eKNANPWONG TwV UNOXPEWCEWY Kal TNG
WPEAEIAC TWV SIKAIWPATWY Nou NpokUNTOUV ano TIC Napanavw ouppaceic, duvauel Tou KunpiakoU vOpou nepi
E€uyiavong MoTwTikv kai ANwv I6pupdTwy,

(0) Tng and 20 AskepBpiou 2013 ZUPBacnc Zupwn@IopoU PeTa&l Tou Opilou kai TG Tpaneslag Kunpou, kai
(e) Tng and 15 Iavouapiou 2015 ZUpBaong EkkaBdpiong Twv ekaTépwBev anaimnoswv Tou OpiAou pE TNV
Tpanela Mepaiwg kai Tnv Tpaneda Kunpou.

To anarroUpevo noao elonpdxdnke oTo oUvoAd Tou Tov Iavoudpio Tou 2015 anod Tnv Tpanela Meipalnc.

18. Eunopiko XapToQuUAAKIo

To eunopikd XapToPUAAKIO apopd AnoKAEIOTIKA PETOXEC EIONYMEVEG OTO XpNHATIoTrpIio ABNvav.
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19. Napaywya XpnHATOOIKOVOHIKG HECT

31" AekepBpiou 2014 31" AekepBpiou 2013
EKTIHG®PEVN EKTIH®HEVN
EUAoyn ASia EUuAoyn ASia

OVOMaOTIKIK)

OVOpaoTIKI)

[1ooa o€ Eupa 000 Atia EvepynTIKO MNaénriko Atia Evepynrikd Maénriko
MNapaywya eni dEIKTOV / TITAWV :
SupBOAaia pEMOVTKNG eknAnpwong (futures) 5.193 0 0 5.129 0 0
SupBoOAaia SkakwpaTwv npoaipeang (options) 255 137 119 170 94 76
137 119 94 76
ZUvoAo Napaymymv yia epnopia 137 119 924 76
Bpaxunpo0sopa 137 119 94 76
MakponpdBesopa /] /] /] /]

H anoTignon Twv oupBoAdiwv WEAOVTIKAG eknAnpwong katd Tnv 31 AekepBpiou 2013 kai 2014, Aoyw Tng

KaBnuEPIVAG €KKABAPIONG Twv NApAywywv auTwv, OCUMNEPIAaPBAveTal

OoTO Aoyaplaopo nepiBwpiou

dlanpayuaTeloIwY Napaywywyv Kai o onoiog £xel NnepIAn@Oei aTa Aoina aToixeia EvepynTikoU.

20. Adveia Kal anaiTioEIG KaTd NEAAT®OV

To xapTo@uAdkio Twv daveinv Tou Opidou avaAUeTal we €ERG:

. - 31" Aekepppiou 31" AekepBpiou
[Tooa o€ Euypw 000 2014 2013
Karavahwtka Adve 96 72
Adveia npog puoka npdowna (XpnHaTioTnPEIaKog KAAGOG) 11.180 19.968
EnixeipnuaTika daveia 3.628 2.355

14.904 22.395
Meiov: MPOBAEWEIS Yia AnoPEINCEIG daveinv Kal Aonwv (1.871) (9.784)
anamnoewv and NeAdTeg ' '
ZUvoAo 13.033 12.611
Bpaxunpo0sopa 13.033 12.611
Makponpégopa o o

H kivnon Tou AoyapiaopoU Twv NPoBAEWPewVY yia anopeiwan Twv daveiwv Exel we £ENG:

. - 31" Askepppiou
1y El 000
004 0€ EUpw 2014

31" Askepppiou

2013
YnoAoino évap&ng xprnong (9.784) (163.517)
'E€0d0 xpriong (263) (768)
MwAnaoec daveiuv 0 154.496
Alaypagpeg daveiwv / AvtioTpo®n MpoBAEwewv 8.176 5
YnoAomno AREng xpnong (1.871) (9.784)

H ‘OpiAog npoéPn aTtn diaypadn XpnHATIOTNPIGKWY OAVEIAK®Y AOYapIaCH®V Kal TwV 100Mocwv NPoBAEYewY

ouvoAIKoU Uwoug €7.922K, kal npoéPn oe AoINEC PeIWOEIC NpoBAEWewy daveiwv AOyw Napoxng npoabeTwv

€€aopaNioewv.
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21. Engv3UTIKO XapTOPUAAKIO

To enevduTIKO XapTOQUAAKIO Tou Opihou anoteAsital and «AiaBgoida Mpog MwAnon» XpnNUATOOIKOVOUIKA

MEoa, nou anoTeAouvTal and ouodAoya kal apoiBaia Kepalaia ecwTePIKOU.

lMood o€ Eupw "000

31" AskeppBpiou

31" AskepBpiou

2014 2013

XpnuaToolkovouika péoa diaf£oiua npog n®Anon

'Evroka Mpappdria EAAnvikoU Anpoociou 2.975 0

OpoAoyiec EEwTepikoU 996 0

2uvoAo TiTAwv oraBepric anodoonc 3.971 0

ApoiBaia Kepalaia EnXEpnpaTiKoV SUPHUETOXWV 7.850 8.292

Mn sionypéveg MeTOXEC SOWTEPIKOU 1 39

ZUvoAo JiaB£0IHOU NPOG NWANCN XapPTOPUAAKiou 11.822 8.331

BpaxunpoOeoua 11.822 8.331

MakponpoBsoua 1] (/]

22, SUPHETOXEG OE OUVOEDENEVEG ENIXEIPNOEIG

, % GUMHETOXNAG , . ,

Enwvupia 31/12/2014 Xopa AVTIKEIPEVO EPYACI®OV

EMENAYTIKH KEGAAAIOY & SYMMETOXQN A.E. 99,99% EMada Avevuog Eraipia Kegahaiou enixeipnuarikov
OGUMHETOX WV

IBG MANAGEMENT A.E.AAKE.S 50,00% EMada Aviovuiiog Eraipeia Alaxeipioews ApoiBaioy
Kepaiainv

IBG A.E.N.E.Y. 79,31% EMada Mapoxn EnevduTikwv Ynnpeaiwv

MARFIN SECURITIES CYPRUS 100,00% Kinpog XpnuaTioTNPIGKES epYaoie 0T XpnuamioTipio
NG Kunpou

CPB ASSET MANAGEMENT A.E.A.A.K. 4,40% EMada Aiayeipion ApoiBaiwv Kepaiainv

IBG INVESTMENTS S.A. 90,00% British Virgin Islands EnevOuTIkEG unnpeaieg

, . . . ‘Ecoda Képar.] /
lTooa o€ Eupw 000 EvepynTiko Y NOXpEWOEIG KUKAOG £pYacIGV (anl'sq)
npo Popwv

EMENAYTIKH KEQAAAIOY & SYMMETOXQN A.E. 3.106 354 0 (776)

IBG MANAGEMENT A.E.A.A.KE.2 2.206 623 1.308 60

IBG A.E.NEY. 0 0 0 0

MARFIN SECURITIES CYPRUS 4 0 0 3)

CPB ASSET MANAGEMENT A.E.A.AK. 2.560 1.185 1.280 (462)

IBG INVESTMENTS S.A. 5.627 4.201 0 (1.087)

Ol! OIKOVOMIKEG KATAOTACEIC TWV Napanavw BuyaTtpikwv Tou Opilou, pe eaipeon Tnv eTaipia «IBG A.E.M.E.Y»

n onoia BpiokeTal oe dladikagia ekkaBdpiong, evonoiolvTal aneudeiag pe Tn PEBOdO TG OAIKNAG gvonoinong

OTIG EVOMOINKEVEG OIKOVOMIKEC KATAGTACEIG TNG EnevOuTikng Tpanelac.

59



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIMOINUEVWV OIKOVOUIKWV KaTtaoTdoewv 31 Askefpiou 2014

H kivnon Tou Aoyaplaopou «ZUPUETOXEC OE OUVOEDEUEVEC EMIXEIPNOEIC» avalUeTal we £ENC:

lMood o€ Eupw '000

31" AskepBpiou 31" AekepBpiou

2013 2013

YnoAomno é&vaping xpnong 99 99

- YnoTiunon CUPHETOXAC O BUYaATPIKES 0 0

- Meiwon nocooToU 0g UPICTAWEVEG eNevOUOEIC 0 0

- AUEnon NooooToU OE UPIOTAMEVEG ENeVOUTEIG 11 0

YnoAomo TéEAoug XpRong 110 99
23. EnevdUOoEIC O€ akivnTa Kail 1I310XpnoigonoloUHeva nayia
O1 pETABOAEG Tou AoyapiaopoU TwV EVOWPATWV AKIVITOMOINOEWY EXOUV WG €ENG:

IS10XpNoIJoNoIoUUEVa Nay ia
Oikoneda-Kripia EE:_:}‘):{,KZC & ‘EminAa kai Ent-:vat:mslq
& Eykaraor. M HOG ¢ Aomnog Z0voAo o€ AkiviTa
. eTapopika .
. . Kripiou Mé €EONAIOHOG

ood o€ Euypa '000 £oa
KoéoTog Kmong Tnv 1" Iavouapiou 2014 11.241 45 6.684 17.970 2.295
peiov: SUOOWPEUPEVEG ANOOBREDEIG (5.140) (11) (6.426) (11.577) 0
MoyioTiki agia Tnv 1" Iavouapiou 2014 6.101 35 258 6.394 2.295
MpooBrikeg 3 0 103 106 0
MwAAOEIG - Alaypageg 0 (9) (60) (69) 0
AnooBeoeig Xprong (95) (6) (89) (190) 0
AnooBeoeig MwANBEVTWY - AIaypaQEVTWY 0 9 32 41 0
KoéoTog Ktriong Tnv 31" AekeppBpiou 2014 11.244 36 6.727 18.007 2.295
peiov: SUCOWPEUPEVEG ANOCBREDEIG (5.235) (7) (6.483) (11.725) 0
AoyioTikn agia Tnv 31" AekepBpiouv 2014 6.009 29 245 6.282 2.295

To oUvolo €00dwv anod evoikia Twv €nevdloswv o akivnta Tou Opidou aviiABe otn xprion 2014 oTo nocod

Twv € 20,2 XIA.

24. 'Aula oToIxEia EvEPYNTIKOU

H peTaBoAr Twv AoINwv acwpPaTwy akivnTornoinoewy EXEl WG €ENG:

lood o€ Eupad "000 Aoyiopiko

KooTog ktriong Tnv 1" Iavouapiou 2014 3.398
Meiov: ZUOOWPEUPEVEG ANOTRETEIG (3.396)
MoyioTikn aia Thv 1" Iavouapiou 2014 2
MpooBrkeg 90
AnOOPBECEIC XPAONG (1)
AnooBéaeic MwANBEVTWV - Ay papEaVTwV 0
KooTog ktriong Tnv 31" AekepBpiou 2014 3.488
Meiov: SUCOWPEUPEVEC ANOGBETEI (3.397)
MoyioTikn a§ia Tnv 31" AskepBpiou 2014 91
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25. AvapBaAAopevn ®opoloyia

O1 avaBaAAOPEVEC analtroEeIC Kal unoXpewaoeic Tou OpiAou avaAUeTal wg €Enc:

31n AekeuBpiou 2014

31n AekeuBpiou 2013

lMood oe Eupw '000 A:d>. AQ AZQ' Ad’
Anaitnon Ynoxpewon Anaitnon Ynoxpewon

Zroixeia Tou EvepynTikoU 1} TOV YNOXPER OEWV
Enevdlosig oe AkivnTa kal IdloxpnaigonoioUyeva nayia 1.148 0 1.301 0
MpoBAewn yia enioPaleiq xopnynoeig & anamnoeig 1.590 0 1.001 0
Noingg MpoBAeweig 458 0 0 0
Y NOXPEWTEIG YIa NAPOXEG NPoownikoU Adyw e£0dou ano Tnv 67 5
unnpeoia 0 0
AiaBéoiua Npog NwAnaon Xpnu/Ka péoa 53 36 0 15
MpoBAewn yia UNOTIUNGON CUHHETOXWV 1.287 0 739 0
®opoAoyIkéG InIEG 507 0 2.052 0
ZUvoAo 5.110 36 5.099 15
H peTaBoAr Twv npocwpivav diapopwv Péaa oTn xprnon Tou 2014

YnoAoino 1n  Avayvapion Avayvaopion YnoAomnmo 31n
IMood o€ Evpw '000 Iavouapiou oTa ota 'Idia AsgkepBpiou

2014 anoTteAéopara Kepalaia 2014

Enevdlosig oe AkiviTa kal IdloxpnaigonoioUyeva nayia 1.301 (153) 0 1.148
MpoBAwn yia eniopaleic xopnynosig & anarrnosig 1.001 589 0 1.590
Noingg MpoBAeweig 0 458 0 458
Y NOXPEWTEIG YId NAPOXEG NPoownikoU Adyw e£0dou ano Tnv 5 62 67
unnpeoia 0
AiaBéoia Npog NnwAnaon Xpnu/ka péoa (15) 10 22 16
MpoBAewn yia UNOTIUNGON CUHHETOXWV 739 548 0 1.287
®opoAoyikeg {nHIEG 2.052 (1.545) 0 507
ZUvolo 5.083 (33) 22 5.073

O 'OuiINog €xel nepinou €176k. HETAPEPOUEVEG POPONOYIKEG CnNMIEG oTig 31/12/2014. H avayvwpion Tng

avaBaA\opevng popoloyIKNG anaiTnong nepiopiletal ota €5.073 xiA., Bacesl Twv NpdoPATWY EKTIUNOEWV YIid

Ta PeEANOVTIKG popoloynTEa kEPDN TNG Opidou (Znueiwon 4).
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26. Aoind oTOIXEIa EVEPYNTIKOU

006 oe Eupdd 000 31" AskepBpiou 31" AskepBpiou

2014 2013

Tapeio Eyyunong KataBéoewv & Enevduoewv 4.607 4.466
SUVVEYYUNTIKO KEPAAQIo 2.780 2.887
Enikoupiko kepaAaio 4.222 7.253
Noyapiaopoi EkkaBapiong XpnHaTioTnpIakov
ouvalaywv XAA, XMNA & xpnuarioTnpiwv Tng
ahhodanng 4.691 3.805
Anamrnosc and To EAANVIKO Anuooio 2.750 2.699
Aoyapiaoudg nepiBwpiou dianpaypaTeloIdoV
napaywywv 3.782 928
Tokol kal Aoind €00da elonpakTéa 344 0
Eyyunoeig 715 686
Aoy/aopoi diax/oewe NPOKAT/AWV Kal MOTOOEWY 58 159
XpewoTeg Aipopol 3.323 3.452

27.272 26.335
Meiov : MpoBA&weIc (942) (814)
Z0UvoAo 26.330 25.521
BpaxunpdOeopa 14.006 10.229
MakponpoBsoua 12.324 15,292

2TIC anaImioeic ano To EAANVIKG Anpoaoio, noaod €2.640 xIA. apopd npokaTaBoAr} popou £iI00dAKATOG anod TNV

xpnon 2011.

27. YNOXPEWOCEIG NPOG NICTWTIKA 1I3pUHaTa

O1 unoxpewoei¢ Npog Aoind MoTwTIKA 1IdpUPATa availovTal wg Enc:

n H n :
o6 o€ Eypds 000 31" AskepBpiou 31" AskepBpiouv

2014 2013
KaTabéoeic aTn AlaTpanelkn Ayopd 2.627 2.787
Y noxpewoeig npog MoTwTka I1dpUuarta 0 51
Z0voAo 2.627 2.838
Bpaxunpé@eopegc 2.627 2838
MakponpOoBeCHEG (/] /]
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28. YNOXPEMOEIG NPOG NEAATEG
O1 kaTaBéaeic kai ol Aoinoi Aoyapiaopoi neAatwv availovTtal we £Enc:

31" AskepBpiouv 31" AekepBpiou

lMooa o€ Eupw ‘000 2014 2013

KaTabéoeig Oyewg 2.849 947
TapieuTtrpio 819 1.227
Katabeoeig npobeopiag 47.021 38.869
Aeopeupévec Katabéoeig 2.619 2.725
Zuvolo 53.308 43.768
BpaxunpoBeopEG 53.308 43.768
MakponpOBeopEG (/] (/]

>TI¢ kaTaBeoeig npobeapiac, Noao €34.830 xIA. a@opd unoAoina XpNUATIoTNPIAKWY NEAATWY.

29. YNOXPEMOEIG OTO NPOCMNIKO AOyw £5080U anod Tnv unnpecia

Ta nood nou €xouv kataxwpnOei oTnv KATACTACN OIKOVOMIKNG B£0NG €ival Ta NAPAKATW:

[Tooa o€ Eupw '000

Y noXpe®oeiG 1I00AOyIGHOU yia:
Mapox&c epdana& kata Tnv ouvTagiodoTnon
- XpnuaTodoToUpeveg
- Mn XpnuaTodoToUHEVEG

Ta nood nou £xouv kataxwpnBei oTnv katdoTaon Aoyapiacyol anoTeEAEOPATWVY ival Ta NAPAKATW:

lMooad o€ Eupw ‘000

KboTog Tpéxouoac anacxoAnong
XpNUATOOKOVOUIKO KOOTOG
KboTog dlakavoviouov

ZUvoAo nepIAaPBAVOUEVO OTIG NAPOXEG OE EPYALOHEVOUG

MeTaBoAr TNG UNOXPEWONG OTNV KATAOTACN OIKOVOMIKNG BE0NC:

lMood o€ Eupw ‘000

KaBapr YnoxpEwon oTov ICOAOYIOHO KAaTa TRV apxn TnG XpRong
Eiopopeg nAnpwbeioeg EpyodoTn

Aanavn nNpog kaTaxwpnon oTnv KataoTaon anoTEAEOHATWY

Mood nou Karaxwpeiral oTa Aoina GuvolKa €0oda

KaBapn Y noxXpéwon oTov IGOAOYICHO KaTd To TEAOG TNG XPoNG

31" Aekepppiou 31" Aekepppiou
2014 2013
0 0
258 200
258 200
31" AskepBpiou 31" AskepBpiou
2014 2013
20 38
7 16
105 714
133 768
31" AekepBpiou 31" AekepBpiou
2014 2013
200 358
(116) (777)
133 768
41 (149)
258 200
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30. AOINEG UNOXPEWOEIG

O1 AoINEG UNOXPEWTEIG avaAlovTal WG €ENG:

lMood o€ Eupw '000

Y noxpewoeic o NEAATEG / XPNUATIOTRPIO ano
XPNUATIOTNPIAKEG CUVAANAYEG

Y noxpewoeic and eOpouc-TEAN

ToOKol kal Aoind €50da Xproews doUAeUpéva
Enmraysc nANpwresg

AcopalioTikoi Opyaviopoi

MioTwreg diagopol

20volo

BpaxunpoOsoua
MakponpoOsopa

31. NMpoBAéyeig
O1 npoBAéwelg avalovTal wg €ENG:

lMooa o€ Eupw ‘000

MpoBAEWEIS yia OIKAOTKEG AYWYEG

MPOBAEWEIC YIa EYYUNTIKEG EMIOTOAEG
MpoBAEWEIS yia PN An@Beioec adeieg
MpoBAEWEIC yia avEAEYKTEC POPONOYIKA XPrIOEIC
AOINEG

ZuvoAo

31" Aekepppiou 31" AekepBpiou
2014 2013
13.051 15.054
424 446
132 18
173 23
11 17
2.336 2.534
16.127 18.091
16.127 18.091
_______________________________ 0 0,
31" AekepBpiou 31" AskepBpiou
2014 2013
700 700
600 600
0 512
345 341
68 38
1.713 2.191

KaTtd 1o 2014, o 'OpiNog £xel npoPei o €E06QANCN OAWV TWV OPEINOPEVWV NOCWV and pn AngOeioec adeieg

evToc TG SeTiag 2009-2013, guvoAikoU noooU €408 xIA. ano@elyovTag €101 To KivOuvo €nIBOANG dIoIKNTIKOU

NpoaoTigou aAAa kal YndevilovTag To OXETIKO Noao NpoPAEWewv and €512 xiA. To 2013

32. MeToxik0 Kepalaio

To PETOXIKO KEQPAAAIO NAPEPEIVE AUETABANTO Kal avaAUeTal WG EENC:

31" AekepBpiou 2013

31" AekepBpiou 2014

ZUvoAo Koivov
HETOX®V

Ap16pOGg OVOoHaoTIKN
HETOX®OV ASia

3.762.420 € 29,35

110.427.027,00

3.762.420 € 29,35

110.427.027,00
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33. Aoina anoBepaTika

Ta Aoind anoBepatika avallovTal wg €&ne:

. . 31" AekepBpiou 31" AekeppBpiou
lTooa o€ Eupw 000 > 01""16" 20 1';Bp
TakTiKO anoBeuaTikod 11.719 11.719
A@opoAoynTa kal anoBeuaTtika Aomnov diaTagswy 0 3.631
EkTakTa anoBsuarika 4.230 4.230
Alapopa unép To ApTiov 1.544 1.544
Aomna AnoOspaTika 17.493 21.124

Takxtiko anoBsuariko. >0upwva pe TNV EANVIKA gpnopikr) vopoBeoia o 'OMIAOC gival UNoxpewUEVoC va
napakpatei and Ta kaBapd AoyioTika TNG kEPON eAAXIOTO NO000TO 5% €£TNOIWG WC TAKTIKO anoBeuaTikd. H
napakpdrtnon nalel va €ival UNoXPEWTIKR OTav To oUVOAO Tou TakTikoU anoBepatikoU unepPBei To 1/3 Tou
KaTaBeBANUEVOU HETOXIKOU KepaAaiou. To anoBeuaTikd auTo To onoio gival popohoynuévo dev pnopei va
OlavepnBsi kaB’ oAn Tn didpkeia {wnG TnG Opidou kai NpoopileTal yia TNV KAAUWN TUXOV XPEWOTIKOU
unoAoinou Tou Aoyapiacpol KepdwV Kal {NUIwV €IG VEOV.

A@opoAoynra anoBsuarika. O 'OuiAo¢ NPoEPn O oUPYWNPIOPO TWV APOPOAOYNTWV AnoBePATIKOV Mou
Exouv oxnuaTioTel PBacel €I0IKOV OIATASEWV HE QOPOAOYIKEG {nUIEG  XwpPiG 0noladnnoTe (POPOAOYIKN
enmpBapuvon n AoyloTikn eninTwon. MNa Ta anoBepaTikd auTtd, oUPPwva Pe Ta opI{OPEVA OTO OXETIKO NpdTUNO
AN 12, dev gixe unoAoyioTei avaBarAopevn (POPOAOYIKN UNOXPEWTN.

ExrakTa AnoBsuarikd. Ta EKTAKTA ANoBeydTika €XOUV OXNUATIOTEN and QopoAoyndevTa KEPDN, ENOUEVWG
Oev Ba npokUWel NpOOBETN POPOAOYIKI] UNOXPEWOT O NEPINTWON dIAVOUNG TOUC.

34. Tapeiaka diadéoipa kail 1I0080vapa

Ma okonoug kaTapTiong TwV TAUEIGKWY powv Tou Opilou oTa Tapeiaka diabeéoiya Angdnkav unoywn kai ol

BpaxunpoBeopec TonoBeTNOEIC 0 AMaA Tpanedka 19pUKATa Nou eival €iTe dueoa diaBEaiyeg site evrdc 90

NUEPWV.

n H n H
1006 o€ Eypcd 000 31" AskepBpiou 31" Askepppiou

2014 2013
Tapeio kai diaBsoIa oTn KEVTPIKN Tpanela 4.223 14.824
Anamnoeig KaTa XpNUAaTonioTOTIKOV DPUHATWY 22.590 14.407
Z0volAo 26.814 29.231

3TIC TAPEIOKEG POEC aMnO AEITOUPYIKEC dpaoTneidTNTEC Tou Opidou nepihapBdavovTal ol ayoponwAnaoieg Tou
EMNOPIKOU  XAPTOPUAAKIOU TNnG. AyoponwAncie Tou enevOUTIKOU XapTOoQUAakiou nepihappavovTal oTig

TAPEIOKEG POEG anoO €NeVOUTIKEG DPACTNPIOTNTEG.
35. AeOHEUOEIG, EVOEXOHUEVEG UNOXPEMTEIG KAl andaITNOEIG

a) EvOEXOHEVEG UNOXPEWOTEIG ANO EYYUNOEIG

O1 OVOMAOTIKEG A&ieC TwV EVOEXOHEVWY KAl AVEINNUMEVWY UNOXPEWTEWY availovTal we eENG:
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31" AskepBpiou 31" AekepBpiou
lMood o€ Eupw "000 2014 2013
EvOEXOHEVEG UNOXPER CEIG
EyyunTikeg (SuppeToxng, Kahnig Ektéleanc) 1.519 1.519
Eyyuntikeg (MpokataBoAwv, Askatwv, KaAng MAnpwunc) 4 4
ZUvoAo 1.523 1.523

I'1a TIG EYYUNTIKEC €NIOTOAEC, £xel oxXnuaTioTel npoBAewn € 600 xIA. (BAEne onueiwon 31).

B) EVOEXOHEVEG (POPOAOYIKEG UNOXPENCEIG

O 'OpINoG €xel eheyxBei popoloyika PEXP! kai Tn xpnon 2009. O1 popoAoyikeC dNAWOEIC kal Ta BiBAia Tng
Opidou dev €xouv eheyxBei and TIC (POPOAOYIKEC apxeC yia Tn xpnon 2010 kai o ‘OpIAOC MApapevel
EVOEXOUEVWG UMNOXPEN YIa €NINPOCBETOUC QOPOUC KAl NMPOCAUENOEIC nou pnopei va empBAnBouv yia TIC

QVEAEYKTEC XPNOEIC. Ta TNV avwTEPW XPron £xel Nodn oxnUaTioTei OXeTIKn NpoBAewn UWoug € 345 XIA.

Ma Tnv xprion 2011 ka1 2012 éxel €kdoBei popoloyikd nioTonoinTikd and OpkwTouc EAEYKTEG AOYIOTEC ONWC

npoBA£neTal and Ti¢ dIaTageIg Tou apbpou 82 napayp. 5 N. 2238/1994.

Na mn Xprion 2014 ol eTaipeieg £xouv unayOei aTo POPOAOYIKO EAeYX0 TwV OpKwTwV EAeykT®V AOYIOT®V nou
npoBAéneTal and Tic diaTd&eig Tou apBbpou 82 napayp. 5 N. 2238/1994. O €\eyxoc auTdg BpiokeTal o €EENIEN
Kdl TO OXETIKO (POPOAOYIKO MIGTONOINTIKO NPoBAEneTal va opnynOei PETA T ONMOCIEUCN TWV OIKOVOMIK®V
KataoTdoswv Xpnoews 2014. EKTIMOUPE OTI PEXPI TNV OAOKANPWON TOU (POPOAOYIKOU eAéyxou Oev Ba
NPOKUWOUV NMPOCBETEC (POPOAOYIKEC UMOXPEWOEIG Ol ornoieC B6a €xouv ouaiwOn €nidpacn OTIC EVOMOINUEVEC

OIKOVOUIKEG KATAOTACEIG

Y) EVOEXOHEVEG VOUIKEG UNOXPEWOTEIG
Aev UNAPYOUV EKKPEUEIC £NIOIKEC ANAITAOEIG I UNOXPEWOEIG Ol onoiec 6a pnopolaav va ennpedoouv oucIndws
TNV OIKOVOUIKN kaTdoTtaon Tou Opihou katd Tnv 31n Aekepppiou 2014 , népa TwV UNOBECEWV YiA TIC OMOIEC

&xel oxnuaTioTei RdN N avaioyn npopAeyn (Znueiwon 31)

36. YnoAoina cuv3EdEPEVWV HEPDV
'ONec oI Tpane(iKEC OUVAAAYEC €ival AVTIKEIMEVIKEG, OlevepyouvTal KATW and KavovikéG OUVONKEC Kal
EUNINTOUV OTIC KaBnuepivéc dpaoTnpidTnTeC. O OykoC Twv OUvaMaywv napoucialeTal ava kartnyopia

napakaTw.
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36.1.

lMood o€ Eupa '000

a) Aoyapiacyoi andirnosm v

AnNamnoeic KaTa NIOTWTIKGOV DPUUATWV

XopnynB&vta davea

NOINEC anarrnos
Zuvolo

lMood o€ Eupw '000

B) Aoyapiacoi UNOXPED CEMV
Y NOXPEWOEIC NPOC NIOTWTIKA BpUUaATa

Katabeoeig
AOINEG UNOXPEWTEIG
ZUvolo

lMood o€ Eupw '000

Y) 'Ecoda

Tokol kal eEopoioUpeva £00da
'Ecoda ano yepiopara
'Ecoda npopndeinv

Aoina €0oda
Z0voAo

lMood o€ Eupa '000

3) '‘E€oda

Tokol Kal eEopoloUpeva €600a
'E€0da npoundeinv

Noina €50da

Zuvolo

ZuvaAAay£€g Tou OpiAou HE TIG €TAIPiEg TOU oliAou TnG Adikng Tpanelag

31n Aekepppiou

31n AekepBpiou

2014 2013
45 67
0 0
47 0
92 67

31n AekepBpiou

31n AekepBpiou

2014 2013
2.597 2.784
5.690 1
0 0
8.287 2.785

31n AekepBpiou

31n AekepBpiou

2014 2013
0 0
0 0
0 0
47 0
47 0
31n Askepppiou 31n Askepppiou
2014 2013
50 0
0 0
0 15
50 15
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36.2. ZuvaAAayig pe SIEUOUVTIKA OTEAEXN Kal HEAN Tou AIOIKNTIKOU ZupBouAiou

lTood o€ Eupw '000

a) Aoyapiacyoi anarnosmwv
XopnynB&vta davea
Z0voAo

lTood o€ Eupw '000

B) AoyapiacHoi UNOXPER CEMV
KataBéoeig
ZuvolAo

lTood o€ Eupw '000

v) ‘Ecoda
Tokol kal eEopoioUpeva £00da

'Ecoda npounBeinv
Z0voAo

lMood o€ Eupa '000

31n Aekepppiou
2014

31n AekepBpiou
2013

7

7

31n AekepBpiou
2014

31n AekepBpiou
2013

39

13

39

31n AekepBpiou
2014

31n AekepBpiou
2013

o

0
0

0

31n Askepppiou

31n Askepppiou

2014 2013
8) 'EZ0da
Tokol kal EopoloUpeva €60da 0 0
Zuvolo 0 0

36.3. AUOIBEG SIEUOUVTIK®OV OTEAEX®V KAl HEA®V TOU AI0IKNTIKOU ZupBouliou

31n AekepBpiou 31n Aekeuppiou

lTood o€ Eupw '000

2014 2013
ApoiBEg pehav AloiknTikoU ZupBouliou 370 319
MioBoi 414 375
Zuvolo 784 694

37. TeyovOoTa HETAYEVECTEPA TWV OIKOVOHIKGOV KATAOTACEWV
Aev undpyxouv npPOOBETA YeyovoTa PETA TNV NUEPOUNVia I0oAoyiopoU nou Ba €npene va yvwaoTtonointouv
oTIG OIKOVOMIKEG KaTaoTaaoelg, nAnv Tng TEAIKNG ekkabapiong kai sionpagng Twv €58,1 €k Tng ouvaiiayng

pe Tnv Tpdnela Neipaiwg n onoia ohokAnpwBnke Tov Iavoudpio Tou 2015.
Mapouoi, 28 Maiou 2015
O A1euBUvwVv ZUpBouloG &

O levikOG A1guBUVTIG

AvVTINPOESPOG TOU OIKOVOUIK®V & AIOIKNTIK®V O Ai1guBuvTiiG AoylioTnpiou

A101KNTIKOU ZupBouliou Ynnpeoiov

0£00wpog Oeodwpou AvéoTng ®DIAOGNOUAOG KwvoTtavTtivog KaAAipng
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