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ETNO1EC OIKOVOUIKEG KATAOTACEIG
yia Thv nepiodo ano
1 Iavouapiou £éwg 31 Askepppiou 2016

Bepayveral 011 of ouviUUEVES ETrioles Oikovouikes KaraoTdoeis eival eKeives nou Eykpinkav and 1o
AioiknTike SupBoudio e LB.G. CAPITAL A.E. mnv 30n Iouviou 2017 kai Exouv dnuooionoinBei ye tnv
KardBeor} Touc oTo MnTpwo Avwviuwy ETaipeidv. Emonuaiveral o1 1a OnuociEVBEVTa oToV TUMO
OUVOITIKG OIKOVOWIKG OTOIYEId OTOXEUOUV OTO VA napdoyouv OToV avayvioTn OpIOUEVA YEVIKA
OIKOVOUIKA OTOIXEIQ AAMd OEv NapeEYouv TNV OAOKANPWLIEVN EIKOVA TG OIKOVOLIKIIG BEONG Kal Twv
anoreAeguarwy e Eraipiac. Eniong emonuaiverai ori, xdplv anAonoinong ora onuooisuBevTa oTov

TUIMO OUVOITIKG OIKOVOLIKG OTOIXEIQ EXOUV VIVEI OPICUEVES TUUNTUEEIS KaI avakaTaTtaéelg kovoudiwv.
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

Kupiol Métoyol,

Ol €TAOIEG OIKOVOUIKEG KATAOTACEIS TG 15NG €TaIpIKAG XPNONG ouvtaxTnkav pe Baon Ta Algbvi
MpdTuna XpnUaToolKOVOUIKAG Avagopag Kal TIG OXETIKEG DIATAEEIC TOu VOHOU Kal gugavifouv pe
andAutn cagrveld TNV Npayparikh €ikova TNE NEPIOUoIakng diapBpmwoews, TNG XPNHATOOIKOVOUIKAG

0£0NC Kal TWV anoTEAECUATWY XPRONG TS ETAIPIAC.

ra Tnv ouvragn Twv npoavaQepBeicwV OIKOVOMIKWY kaTtaoTtacewv Tng IBG CAPITAL A.E. tng 31
Aeskepppiou 2016 nou kahUnTouv Tnv Xprion 2016, €xel yivel XpRan Tng apxXng Tou I0TOPIKOU KOOTOUG
ONWE auTh TPOMOMOIEITAl PE TNV avanpoaaployr TUYKEKPIUEVWV OTOIXEIWY EVEPYNTIKOU kal nadnTikou
0€ TpEXOUOES a&ieg, TNV apxn TG auvexiong Tng dpactnpidTnTdg (going concern) kai eival gOPPWVEG pe
Ta Aigvr) NpdTuna XpnuaToolkovodikAG Avagopdc (AMXA) kabwg Kal TWV EPUNVEUTIKGV 0dNYIWV TNG

Emitponng AigBvav Mpotinwv (EAM) 6nwe autd £xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evaaon.

H IBG CAPITAL A.E. éxe1 wG okond Tn OUWUETOXR Ot und idpuon, n NHON UPIOTApEVEG, 1
OuCTaBNOOUEVEG ETAIPEIEC, ONOIACBANOTE VOUIKAG HOPPAG Kal eTaipikol TUnou. MeTafy aMwv o akonog
TNG cTaIpiac MeEpAaPPAvEl TRV afloAOynon €nevOUTIKWY NPOTACEWY, TNV €KNOVNGN HEAETWV Kal
avaAUoewy €ni BePdTWV TOU XPNHATOOIKOVOMIKOU TOWEd, TV Slaxeipion €nevOUTIKWY NPOYPAUUATWVY
(project finance), Tnv Sioiknon Kai Siaxeipion EMIXEIPROEWY KaBMG kal TNV ayopd NwAnon, diaxeipian kai

£V YEVEI EKUETANMEUOT AKIVATWV.

Ta kupidTEpa anueia nou agopolv Tn dpacTnpIdTNTG TNG £TaIPIAg KATA TNV ETAIPIKA Xpnon ano

1/1/2016 £wg 31/12/2016 naparifevral napakaTw.
A. EEENIEN Twv epyaciov kal OIkovolikn B€on Tng eTaipiag
AnoTeAéOPATA XPHOEWG

Kata Tnv ev AOyw 15n Taipikf xpron yia Tnv nepiodo and 1/1/2016 €wg 31/12/2016 n Etaipeia dev

eixe £008a kabwe Sev NpaypaTonoiBnke diavopr ano Tnv eTaipeia kai To Fund oTo onoio CUPHETEXE!.

H eTaipeia Siatnpei ouppeTox 10% otnv «IBG INVESTMENTS S.A.», n onoia kaTéxel noooaTo 11,7%
oTo Apoifaio Kepdalaio Enixeipnuatikwv Zuppetoxwv (AKEZ) «IBG HELLENIC FUND II» kai 20,2% oTo
AKEZ «IBG HELLENIC FUND III». Mepartépw de n etaipeia diatnpei quppeToxﬁ WG HepIdiouyog e
noooaTd 25,05% oTo AKEZ «THERMI TANEO VENTURE CAPITAL FUND».

ETIJOIEG 0IKOVOLIKEG KATAOTAOEIS Via TI) Xplion 4
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Or ouvohikeg danaveg Tng etaipiag (OuvoAikég dandveG nMAéov anooBéocswv kai Aoinmv €EOBwV)
Blapoppwbnkav oe €51.862,57 évavm €35.858,20 Tnv nponyolpevn xpfion. Mepaitépw B¢, n eraipia
giXe OUVOAIKG BeTIKG amoTeAéOUATA and XpnuaToolKovopikd SToIXEla Nou anoTiifBnkav oTnv guloyn
agia Toug Uyoug €203.043,61 kar ol onoieg apopolv aTny Slapopd PETAEY TG EUAOYNG agiac otnv
oroia anoTiuABnkav katd Tnv xpron 2016 oe oxéon pe TRV ebAoyn afia TNV NPONYOUNEVN XpAon Tov
OUMHETOXWV TNG eTalpiag oTnv «IBG INVESTMENTS S.A.», kal oTo AKES «THERMI TANEO VENTURE
CAPITAL FUND>». Zav anoTéAeoua Twv avwTépw Kata Tnv undyn XpRon npogkuyav képdn XpHoEwc

onwg eppavilovral oTov NApakaTw nivaka :

Togd oF Eupw 1/1/-31/12/2016 1/1/-31/12/2015
Képdn/Znuég npo pdpwv 151.181,16 -96.869,34
Melov / MAov pdpol 0,00 0,00
Képdn /Znpigg peTa and gdpoug 151.181,16 -96.869,34
EvepynTikoO

10 NEPIOUCIAKA TToIXEla TNG ETaIpiag NEPIAAUPAVOVTAI GUNHETOXEG OF OUVDEBENEVEG ENIXEIPNOEIC TNC
EMENAYTIKHZ TPAMEZHZ EAAAAOZ noool €183.354,36 (IBG INVESTMENTS S.A.), enevdloeig os
XpnpaTooikovopika oToixgia SiaBeoiua npog nwAnon noool €2.426.124,31 To onoio agopd oTnV
gbloyn agia TNG OUMETOXNG TNG eTalpeiaq aTo AuoiBaio KepdAaio ERIXEIPHATIKGOY ZUMPETOXWY
«THERMI TANEO VENTURE CAPITAL FUND», To KOOTOG KTAONG TNnG omolaG avépxetal oe
€3.277.238,16. O avwTepw enevdUoeIg TNG Talpeiag avaAlovTal oTIG ONKEIMCEIG £Ni TWV OIKOVOLIKGY

KATAOTACEWV,

Eniong nepidapBavovral Aoinég Bpaxunpdeopeg anaithoelc nocols €387.048,77, Taueiaka d1abéaiua
nooou €175.745,60 kai avaPaAAdpevn @opoloyiky anaitnon € 8.441,36, evid o EVOWMATEC

aKIVNTONOINOEIG kaBwg kai Ta NAyia NEPIOUTIaka aTolxeia £xouv NARPWC anooBecBei.

YnoxXpewoeIg

ZTIC UNOXPEWOEIG TNG  £Taipiag  MepIAMBAvOVTal, OI TPEXOUOEG PpPayuUNpOBEcHES Tpanedikéc
UNOXPEWCEIG MOU AVEPXOVTAl OTO GUVOAIKG NMood Twv €374.714,85, opeINEC NPOC npopunBeuTEG noooy

€1.844,30 evw Bev UNAPXOUV UNOXPEWTEIG ANd PpOPOUC — TEAN.

KaBapr) 6éon
ZTa idla kepalaia nepidapBavovTal: To MeToxikd Kepdhaio € 5.247.780,00, To TakTikd anoBepatikd
nogou € 47.950,00 To ‘EktakTo anobeparikd noool € 700.000,00 kai To unoAoino NIV & véo noool

€3.191.574,72.

ETijoiec oIKOVOUIKEG KATAOTAOEIS yia T xprion 5
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B. KupioTepol kivduvol kal aBepaldTnTeg
O1 auvnBeig kivduvol nou ekTiBetal n ETaipia givai ol akoAouBoi:
Kivduvog eniTokiou

Tnv 31n AskepBpiou 2016 o1 SaVEIGKEG UNOXPEMOEIG TNG ETAIPIAG (EKTOG TWV OPEIAOHEVWYV TOKWV)

avépyovTtav oTo noad Twv € 374.714,85 kai gixav ouvapBei Pe KUPAIVOUEVO EMITOKIO.

MoTwTIKdG Kivouvog

O nMIoTWTIKOG Kivduvog TG eTalpeiac agopd aTnv anaitnon nou diatnpei evavTl TnG ouvdedepévng pe
auThv eTaipeiac IBG INVESTMENTS S.A. H sionpa&n Tng anaitnong autng guvapTdTal e Tnv anddoon
TOU ENEVOUTIKOU aVTIKEINEVOU TNG eTalpeiag IBG INVESTMENTS S.A. onwg avaAUeTal KaTwTEPW.

EnevduTiKog Kivouvog

H eraipeia diatnpei enevduTIKO Kivduvo AOYW TWV OUMPUETOX(WV TnG (dueoca kal EPUETa PECW TNG
OUPHETOXAG TN oTnv IBG Investments S.A.) ot 3 Apoifaia KepdAaia ENiXEIPNUATIKOV ZUPHETOXMWV.
Enmionuaivetal nwg dUo ek Twv AKES éxouv dpactnpidTnTa oTo Xwpo Twv AlME kal wg ek ToUTou £XOUV
¢kBean oToug KIVOUVouG nou SiENouv Tov ev Adyw kAGdo. H duvatdtnta e5unnpéTnong Twv Savelakamv
TNG UNOXPEDOEWY €EapTaTal Gueoa anod Tnv anddoon Twv enevdloewv Tng ota 2 AKEZ. Znpeiveral
nwc To TPiTo AKES OMOKAMPWOE TV anoensvduon Tou XAapTOQUAAKioU Tou evrog Tou 2016 kal

avapeveTal evrag Tou TpEXOVTOG £Toug va oAokAnpwBei kal Tunika n Adon Tou.
Kivduvog peuoToTnTag

H etaipeia diatnpei Kivduvo peucTOTNTAG KaBWG AOyw TNG pn Unapgng €00dwv and OUVEXI(OHEVEG
dpaoTnpIOTNTESG, povadikh nnyf NApoxnG PEUCTOTNTAG ANOTEAEI N EyKEKPIEVN NIOTWON nou €xel anod
THV pNTPIKY TnG eTaipeia, EMENAYTIKH TPAMEZA EAAAAOS, npokelgévou (@) va OUPUETEXEI OTIG
NPOOKANCEIC kaTaBoAWV Twv avwTépw AKEZ kar (B) va e§unnpeTel TOUG XPEWOTIKOUG TOKOUG Mou

NPOKUNTOUV anod Tnv v AOyw nigTwon.
I". MpoONTIKEG

Ol nNpoonTIKEG TNG eTalpeiag eival dpeoa ouvdedepéveg Kupiwg We T aia Twv Auecwv N EUPEcWV
OuppETOXOV TNG oTa ApoiBaia KepaAaia Enixeipnpatikav Zuppetoxwv (AKEZ) THERMI TANEO

ETIjOIEG OIKOVOLIKEG KATAOTAOEIS yia Ti] XPIjorn 6
and 1" Iavouvapiou éwg 31" Aexeuppiov 2016



I.B.G. CAPITAL A.E.
EMENAYTIKH ANQNYMH ETAIPIA KEGAAAIOY EYMMETOXQN & KTHMATIKQN IYNAAAATQN

VENTURE CAPITAL FUND «kai IBG Hellenic Fund III (HEow TNG ouppETOXNG TG 0TV IBG Investments

SA) avtioToixa.

ZnpeiwveTal Ot kaBg Ta 2 AKES  8pacTnpionoiolvTal oTov KAGSO Twv ANE, ol NpoonTIKEG Toug eival

AuECa ouvDESEPEVES LiE TIG eEeNIEEIC oToV OUYKEKPILEVO TOMEQ.

Ta 2 AKEZ ouvexifouv anpookonta Tnv uAomoinon Tou enevduTIkoU TOUG NPOYPAMHATOG, ECTIGLOVTAG
OXEBOV ANOKAEIOTIKG OTOV TOpEA TWV IOAIKGV NAPKWY, KaBag o ev Adyw Topéag napouoiadel kaAUTepeC
MPOONTIKEG avanTugng, e oTdxo Th Béon o Aerroupyia 4wy nepioooTEpwV Epywv (MW) AMME.

Mapouoi, 30 Iouviou 2017
'TA TO AIQIKHTIKO ZYMBOYAIO
O MPOEAPOZ TOY A.X

e

OEOAQPOZ OEOAQPOY
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EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOIIZTH

Mpoc Tov MeToxo TnG ETaipeiag EMENAYTIKH ANQNYMH ETAIPEIA KE®AAAIOY ZYMMETOXQN &
KTHMATIKQN ZYNAAAATQN («IBG CAPITAL A.E.»)
"Ex0eon EA£yYou eni TV XpnUATOOIKOVOUIKOV KaTaoTaoewv

EAEYEQUE TIC OUVNUUEVEG XPNHATOOIKOVOIKEG KaTaaTdaelg TnG ETaipeiag IBG CAPITAL A.E., o1 onoieg
anotedolvTal and Tnv KATAoTAON XPNHUATOOIKOVOMIKAG 6&ong Tng 31" Aekepppiou 2016, TIg
KATAOTACEIC CUVOAIKOU €I00DAHATOS, WETAROAWY 18iwvV KEPAAQIV Kal TAPEIGKOV POWV TNG XPAOEWS
nou éAnEe Thv nuepopnvia auth, kaBwg kal NEPIANWN ONUAVTIKGV AOYICTIKOV apx®v Kal HEBOdwV Kal

Aoinég enegnynUaTikég NANPoQopieS.

EuBUvn Tn¢ Aloiknong yid Tig XpnuaTooikovouikég KaraoTaoeig

H dioiknaon £xel TNV €UBUVN yIa TV KATAPTION Kal eUAOYN NApouciacn auTwy TwV XPRHATOOIKOVOUIKMY
kaTaoTaoewv oUppwva pe Ta AigBvr MpoTuna Xpnuatoolkovopikng Avagopdg, Onweg auta Exouv
uioBeTnBei and Tv Eupwnaikr 'Evwon, dnwe Kal yia ekeiveg TIG eowTePIKEG JIKAIDEG, mou n Bioiknon
kabopilel w¢ anapaiTnTeg, (oTe va kabioTartal duvatn n KaTapTion XPNHATOOIKOVOHIKOV KATAOTACEWV

anaAaypévav and oucimdn avakpiBeia, nou oPeiAeTal €iTe oe andTn eite o€ AGBog,
Euluvn Tou EAeykTh

H ik pag eudlvn eival va ekPPACOUKE YVOUN ENi QUTMV TWV XPNHATOOIKOVOUIKMY KATAGTACEWY HE
Baon Tov éAeyxd pag. Alevepynoape Tov €eyxo pag alpgwva pe Ta Aiebv Mpdtuna EAeyxou, nou
gyouv evowpatwdel atnv EAnviki NopoBeaia (OEK/B'/2848/23.10.2012). Ta npoTuna auta anarrolv
Va CUPHOPQWVOHACTE pE Kavoveg SeovToloyiag, kabag kal va oxedialoupe kal JIEVEPYOULE ToV €AeyXo
HE OKOMG TNV anokTnon €UAoyng SIAOMANICNG YIa TO €4V Ol XPNMATOOIKOVOMIKEG KATAOTACEIG €ival

anal\aypéveg anod ouaiwdn avakpifeia.

O éheyxog nepihappaver Tn dievépyeia SIAdIKACIMV YId TV ANOKTNON EAEYKTIKWV TEKUNPIWY,OXETIKA HE
TQ Nood Kal TIC YVWOTOMOIAOEIG OTIC XPNHATOOIKOVOMIKEG KaTaoTAoelG. O eniheyopeveg diadikaagieg
Bacilovral oTnv Kpion Tou eAeykTr neplAapBavopévng TNG EKTIUNONG Twv KIVOUVWV OucsIOdoUG
avakpiBeIac TwV XpNUATOOIKOVOUIKMY KATAoTAOEWY, Mou opeiAeTal EiTe o€ andaTn &ite o€ AdBog. Kata
Tn SlevépyEla QUTMV TWV EKTIACEWV KIVOUVOU, O eAeykTiq efeTalel TIG e0WTEPIKEG OIKAIGEG nou
oxeTifovTal pE TV KaTdpTion kai UAOYn Napouciaon TwV XPNHATOOIKOVOMIKOV KATAOTACEWV TNg
eTaIpeiac, Pe okond To OXEDIAOUO EAEYKTIKQV SIadIkaginv KATAANAWY yia TIG NEPIOTACEIG, MG OXI HE
oKOMO TNV £KPPACH YVOUNG €Nl TG ANOTEAECHATIKOTNTAG TwV E0MLTEPIKWDV JIKAIBWV TNG €Talpeiag. O
g\eyxoc nepihapBavel eniong Ty agoAdynon TNG KATAAMNAGTNTAG TwV AOYIOTIKOV apXwv kal HEBOSwV

ETriO1EC OIKOVOLIKES KATAOTAOEIS Yia T} XPIioT] 8
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nou xpnaiponoinBnkav kar Tou eUAoyou Twv ekTiUAcEwV Mou éyivav and Tn dioiknon, kabwg kal
a&10AGYNoN TNG CUVOAIKAG NAPOUGIACNG TWV XPNLATOOIKOVOMIKMV KATACTACEWV.

MioTeboupe 6T Ta EAEYKTIKG TEKUNPIA MOU EXOUWE OUYKEVTPMOE! £ival ENapkl kai kataAnAa yia T

BepeNinon TnG EAEYKTIKAG HAG yvduNG.
Fvaoun

Katd Tn yvun pag, ol ouvnupéveg XpnuaTooikovopikég KaTAOTAEIC Napoucialouv UAoya, and kaBe
oudiwdn anoyn, Tnv oikovopik) Béon TG ETaipeiag IBG CAPITAL A.E. katd Tnv 31" AekepBpiou 2016,
TN XPNHATOOIKOVOUIKN TNG €NIB00N Kal TIG TAUEIaKES TNG POEG yia Tn XpAon nou Ange Tv nuepopnvia
auTh oUpPwva e Ta Aigbvi) MpoTUNa XpnaTooIkoVOMIKAG AVApOpAS, ONwe auTd £Xouv ui0BeTnBsei and

Tnv Eupwnaikr ‘Evwor).

‘Ex0gon eni AM®@V Nopik®v kai KavovioTikav ANQITAOEWY

Aappavovrag unown ol n iolknon &xel TV €uBUVN yia TV KaTapTIon TrG 'EKBEONC Aiayeipiong Tou
AloiknTikoU ZupBouhiou, kat’ epapuoyh Twv SlatdEewy TG Napaypapou 5 Tou apdpou 2 (Mépog B) Tou
N. 4336/2015, onpeiwvoups 6Ti:

1) Kara ™ yvoun pag n ‘ExBeon Aiayeipiong Tou AloiknTikoU SupBouliou éxel KaTapTIoBEi
OUPPWVa WE TIG I0XUOUTEG VOMIKEG ANaITAOEIG Tou apBpou 43a Tou Kwd. N. 2190/1920 kar To
MEPIEXOHEVO QUTNG AVTIOTOIXE! HE TIG GUVNUKEVEG XPNHATOOIKOVOUIKEG KATAGTACEIC TNC XPAONG
nou eAnge Tnv 31/12/2016.

2) Me Baon T yv@won nou anokTAcape katd To \eyxd uag yia Tnv Etaipeia IBG CAPITAL A.E.
kai To nepiBaMov TG, Bev €xoupe evTonioel ouciwBEIG avakpiBeleg oTnv 'EkBeoH Aiayeipiong

TOoU AloIKNTIKOU TNG ZupBouAiou.

ABrya, 03 Iouhiou 2017

/ A
H oml{m' B 'YK'"IipICI AoyioTpia
S

AM. Z.0.E.A. 32071

o GrantThornton

An instinct for growth”

Opruwtel EAsyiréq EGpBoudol Emixeipfiotuwy
2ZeqpUpou 58, 17564 Norow BaAnpo
AM, I0EA 127
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KATAZTAZH ZYNOAIKQN EZOAQN I'TA TH XPHZH 2016

TToad o€ Evypa Inpeioon 1/1-31/12/2016 1/1-31/12/2015
KUkAoG epyaoiwv 5.10 0,00 0,00
KOOTOG NWARTEWY 0,00 0,00
ZUvoAo Ecodwv 0,00 0,00
Aoind £ooda 5.11 0,12 0,14
Agermoupyika €50da 5.12 -37.887,19 -22.504,65
Xpnuarooikovoika ‘E&oda 5.13 -13.975,38 -13.353,55
KEpBN/ZnuIEG ano XpnUaTooIKoVouIKa aToiyela aTnv gUAoyn agia 5.14 203.043,61 177.308,72
ZNHIEG and CUULETOXEC 5.15 0,00 -238.320,00
ZUVOAO AEITOUPYIK®V ECOBWV /eEOB 0V 151.181,16 -96.869,34
Képdn/ZnpiEg Xproews 151.181,16 -96.869,34
®opog Eloodnuatog 0,00 0,00
KaBapod KEpBog nepiodou HETA Popwv (A) 151.181,16 -96.869,34
ZnuiEg anoTiunong otny eUAoyi akia enevougewy XAMN 0,00 0,00
®0opog Eioodnuarog 0,00 0,00
Aoina guvoAika £0oda / (£€0da) pera and gpopoug (B) 0,00 0,00
ZUYKEVT pWTIKG oUVOAIka £008a / (¢€03a) peTd anod popoug (A)+(B) 151.181,16 -96.869,34
O EMOUVANTOUEVES ONLIEIDTEIC ArOTEAOUV avanooraoTo LEPOS QUTWV TWV OIKOVOUIKWY KaTAOTAOEWY
ETrjO1EG OIKOVOLIKEG KATAOTAOEIS }_'Ia ™ xpron 10
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KATAXTAZIH OIKONOMIKHX OEZHZ I'IA TH XPHZH 2016

31n AexepBpiou

31n AekepBpiov

Mood oe Eupa) Inueioon 2016 2015
ENEPIHTIKO
Mn kukAopopoUlv evepynTikd
EvowpaTeg AKIVNTONOIRGEIC 5.1 0,01 0,01
A Uuha oToixeia EvepynTikou 5.2 0,02 0,02
Enev3Ugelq oE OUVOEBELEVES ENIXEIPNTEIC 5.3 183.354,36 150.241,61
XpnUAaTooIKovopIKa GToixgia SIaBgaia Npog NWANGH 5.4 2.426.124,31 2.256,193,45
2.609.478,70 2.406.435,09
Avapahhopevn popohoyiki anairnan 5.5 8.441,36 9.647,27
KukAogopoUv evEpYNTIKO
Aoinég Anarrigelg 5.6 387.048,77 421.242,97
Tapeiaka Siabéoiua kai Igoduvapa 5.7 175.745,60 193.101,35
562.794,37 614.344,32
ZUvoAo EVEPYNTIKOU 3.180.714,43 3.030.426,68
IAIA KE®PAAAIA
MeTox 1Ko KepaAaio 5.8 5.247.780,00 5.247.780,00
Aoind anoBepaTika 747.950,00 747.950,00
ASiavEpNTa KEPBN/ZUGOWPEUNEVECS TNUIEG -3.191.574,72 -3.341.549,97
ZUvoAo 13i0V KepaAainv 2.804.155,28 2.654.180,03
YNOXPEQXEIX
Bpayunpo8sopeg unoxpsmoeig
BpaxunpoBeapeg TPANEKEG UNOY PEWOEIS 5.9 374.714,85 374.714,85
Yoy pEWOEIG and popoug Kai TEAN 5.9 0,00 0,00
[MpopnBEUTEG Kal AOINEG UNOX PEWTEIC 5.9 1.844,30 1.531,80
ZUvOAO UNOXPEDMOEWY 376.559,15 376.246,65
Z0volo 153iwv KEQaAainv Kai UNOXPEMCEWV 3.180.714,43 3.030.426,68
O1 EMOUVANTOUEVES ONUEITEIS arOTEAOUY avarnoonaoTo LIEDOS QUTWV TWV OIKOVOLIKWY KaTAOTOOEWY
ETijolec oixovouIkés kaTaoTdoEls yia Ty xprion 11
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KATAZTAZH METABOAHZ IAIQN KEDAAAIQN A TH XPHZH 2016

ATmro8epaTikéd

MeToxiké Aoird Biadeaiyov ATOTEAETHOTA R
Kew GAaio amobepaTIKd wpog TwAnon €1g véov Edvoko

Moo o Eupdy Xapro@uAaxiou
YwéAoima kard TRy 1n lavouapiouv 2015, oupg wva pe va ANXA 5247 780,00 747.950,00 -3244597,46 275113254
AlEnon peroxixoU kepaialou -
‘E€oda augnang HEToyKoU KEPaAQiou » -
AvaBarAopevn popohoyia emri Ty e§OBWY aUgNong LETOXKOU Kegahdiou (83,17) (83,17)
ZuvaAAayég pe1810kTTES (83,17) (83,17)
KaBopd ATrotehéoiara MNepiédou 01/01-31/12/2015 - (96869,3) (96 .869,34)
Aoird guvorikd Eocoba
AT oBeparikd EGAoyng Agiag (amoriunang Aia8 Mpog NwAnon) -
Ddpog AroBepankwy EUAoyng Aglag -
YméAoimo Twy 16wy KepaAalwy kard Tnv 31n AekepBpiou 2016 5.247.780,00 747.950,00 - (3.341.549,97) 2.654.180,03
YmwoAoira katd Tnv 1n lavovapiou 2016, alp@ wva pe Ta ANXA 5.247.780,00 747.950,00 -3341.549,87 2.654180,03
AdEnon peroxikol kepaiaiou -
‘E€oBa augnang HEToXIKoU KepuAdiou
AvaBaiAopeyn gopohoyia emi Twy e§6Bwv adgnong HeToxikel KepaAaiou B (1.205,91) (1,205,81)
ZuvaAAayEg HE IBIOKTITEG . - - (1.205,91) {1.205,91)
KaBapd AmoteAéopuara Mepiddou 01/01-31/12/2016 151.181,16 151.181,16
Aorrd ouvoAikd Egoba
AmoBepanxd Eshoyng Atiag (amoripnong AiaB Mpog MwAnon)
ddpog AroBepankuy Evhoyng Agiag -
Ywéhoimo Twv ISlwy Kep ahaiwy katd Ty 31n AekepBplov 2018 6.247.780,00 747.950,00 - (3.191.574,72) 2.804.155,28
O! EMICGUVANTALIEVEG ONIEIDTEIS AroTEAOUY avanoonaoTo LIEPOS aUTWV TWV OIKOVOLIKWV KaraoTdoewy

ETIjo1E OIKOVOLIKEG KATOOTAOEIS yia Tr) Xpiiorn 12
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KATAZTAZH TAMEIAKQN POQN FIA TH XPHZH 2016

Tapeiakég pog and AT oupyikEG SpacTnPIdT NTEC

Kepdn/Znuieg npo pdpwv

NAgov / Meiov npooappoy£g yia:

AnoopBLgelg

NMpoBAEwelg anopeiwong AMM xpeoy papwy

ZnpIEG and NKANGN XPEOY pAPWY

XpewaoTikol TOkol & guvaph £Eoda

Mer aBoAég Kegpalaiou kivnong

(AUENON)/Leiwan anarfoewy

(Meiwan)/abgnon unoxpewcewy (MAnV Tpanewy)

Meiov:

XpewoTikoi ToKoI Kal ouvapn ££0da katapAnuéva

KaraBhnuévor popol

Z0volo 10podv / (Ekpo®V) anod Aeiroupyixég SpaoT npidTNTEG (a)
Tapeiakég poég and enevduT IkEG SpaaT NEIdT T EQ

MwAnon / (AndkTnon) cuvdedepévwy ETAIPEIGY Kal AoINdv eNevOUCEWY
NWANCEIG XPNHATOOIKOVOUIKAY aToIXElwY evepynTikoU AMM

EnioTpogn HETOXIKOU KepaAaiou ouvBESEPEVWV ETAIPIOY

MepiopaTa elgnpay0evTa

ZUvolo TapsIaK®V pomv and enevduTikég SpacTneidTnT £6 (B)
Tapeiokég poég and XpnuaTodoTIKEG SpaoT nPIdTNTEG

EionpaEeig and exdoBevTta / avaingBévTta daveia

‘EEoda AMK

Z0voAO TapeIaK®V pomv and XpnuarodoTikég dpacTnpIoTNT G (Y)

Ka@apf} (peiwon) / abEnon oTa Tapeiaka diadécipa kal iIcoduvapa

31" Aekepppiou

31n AskepBpiou

2016 2015
151.181,16 (96.869,34)
-203.043;,61 (177.308,-72)
: 238.320,00
13.975,38 13.353,55
34.194,20 12.999,98
312,50 (3.382,50)
(13.975,38) (13.353,55)
(17.355,;5) (26.240,'_5§)_

. 190.000,00

5 199.000,-00

- 25.229,05

= 25.229,_05

(17.355,75) 188.988,47

Tapeiaka Siabioipa kal i00dUvapa tvaping xpriong 193.101,35 4.112,88
Tapelakd Siadoipa kai 100d0vapa ARENG XpRong 175.745,60 193.101,35
O1 EMOUVanTOLIEVES ONUEICTEIS OIrTOTEAOUY QVardoraoTo IEDOS AUTWY TWV OIKOVOLUIKOV KATAOTIOEWY
ETrjoieg 01K0VOUIKEG KATAOTAOEIS yia Ti XPriorn 13
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. NAnpowopieg yia Tnv ETaipia

1.1  Tevikég MAnpoopieg

H idpuon Tng «1.B.G. CAPITAL A.E.» (n «ETaipia») eyive pe Tnv un’ apiBpod 3110/21.2.2001 npagn Tou
ZupBoAaioypagou Meipaid Bagiddkn K. ZTépavou. To KATaoTaTiko TNG ETAIPIAG CUVTAXBNKe oUMPWVa
pe Tig diaTageig Tou K.N. 2190/20 onwg IoxUel, Pe Tnv enwvupia «ENENAYTIKH ANQNYMH ETAIPEIA
KE®AAAIOY, ZYMMETOXQN KAI KTHMATIKQN ZYNAAAATQN»,

Tnv 18-04-2001 karaxwpndnke orto MnTpwo AvwvUpwy ETaipeiov pe  apibpd  Mntpwou
48793/01/B/01/257 (To onoio aA\a&e oe 48793/01AT/B/01/228/02 otav n Etaipia dAa&e €dpa kai
unaxbnke oTov Topéa Avatolikng ABrnvag  Tng Nopapxiag ABnvwv ) nepiAnwn Tou onoiou
dnuooielTnKe oTo 2248-19.04.2001 TeUxog AE kai EME Tng E@npepidag Tng KuBépvnang.

And Tnv idpuon TngG €TaIpiag £wg onuepa éxouv npaydatonoinbei pia ogipd TPOMOMOINCEWY TOu
kaTaoTaTikoU TnG Je alAayeg otnv £0pa, Tn ouvBean AloIKNTIKOU ZUPBOUAIOU Kal TOU PETOXIKOU TNG

KepaAaiou kal Twv Aoinwv dpBpwv Tou KaTaoTaTikou.

SUNQwva pe To TeheuTaio kwdikonoinpévo katacTaTikd 'Edpa Tng ETaipiag éxel opioTei o Anuog
Apapouaiou kai n StelBuvan e eivar A. Kngioiag 10 — 151 25 Mapouor (TnA. 210 8171953). H
ETaipia pnopei va 13puasl unokataoTipata fj ala ypageia o onoiadnnoTe noAn Tng EANGSaAc f Tou
eEwTepikou. O1 Gpol idpuong, ouykpdTNONG Kal AeIToupyiag Twv UNOKATaoTNPATWY Kal TV YPaQpeiny

kaBopilovTal kabe popd pe anogacn Tou AIOIKNTIKOU ZupBouhiou.

H diapkeia Tng ETaipiag opiletal yia nevivta (50) €T kal apxidel and Tnv karaxwpnon oto MnTpwo
A.E. ano v apuddia enonTeliouoa apxn TG AIOIKNTIKAG andgpaong yia Tnv napoxn adeiag ouaTaong
NG napoloac ETaipiac kal Tnv £yKpion TOU KATAOTATIKOU TNG Kal AYEl TV avTioToIXn nHEPOMNvia
Tou, Tou £Toug 2051. H Sidpkeid TnG pnopei va napatadei pe anodgaocn Tng Fevikng ZUVEAEUONG Twv
METOXWV TNG.

METoX0G TNG £TaIpeiag kata Ty 31/12/2016 eivar n EnevduTikn Tpanela EANGdoG A.E. (UéAog Tou
Ouihou Tng Adikng TpaneZac) Ye noooaTd 100,00%.

Ol 0IKOVOHIKEC KATAaTAoEIC yia TV Xpron nou €Ange Tnv 31" AekepBpiou 2016 (cupnepihapfBavovtag
TA OUYKPITIKA OTOIXEIa yia TV XpAon nou €Ange Tnv 31n Aekepfpiou 2015) eykpiBnkav and To A.L.
oTic 30 Iouviou 2017 kai undkevTal aTnV OPIOTIKN EyKpIon TNG TAKTIKNG FeVIKNG ZUVEAEUONG Twv

METOXWV.

ETIIOIEC OIKOVOUIKES KATAOTAOEIC YIa T} XpPrion 14
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1.2 ®Ulon ApacTnploTATOV

Me Baon To TeAeuTaio Kwdikonoinuévo KataoTaTikd The, okondg T eTaipiac eivai :

ll H ouppetoxy oe und idpuon, 1 AdN UEIOTApEVEG, N OUCTABNOOUEVEG ETaIpEIEC,
0onoIaodANOTE VOUIKNG HOPPRG Kal eTaipikoU TUMou, nuedanég rf aAodanés, kai n karoxn
HETOXWV GAAQV ETAIPEIGV EICNYHEVWY, EITE [N EICNYUEVWV OE OPYaVOUEVESG KEPAAAIayopEC,
18iwg 8 OE AVWVUNEG ETAIPEIEG Kal ETAIPEIEG NEPIOPIOUEVNG EUBlVNG Nou SpaaTnpionoioUvTal
OTOV XPNHATOOIKOVOUIKG TOWEA KAl TOV TOHED UWNANG TexvoAoyiag.

2, H ouppeToxn oe AMeg eTaipeieg 1y n idpuon GAAWY ETAIPEIRY, OMOIACSNANOTE LOPPTC, MOU
Ba enmdivkouv idlo 1 napeppepr 1 DIAPOPo TkoNG, ONWG EVIEIKTIKA ETAIPEIEG ENEVOUTIKEC,
XapToQuAakiou, AEAAK, EMEY, Tpanefikwv dlapeooAaBhoswy, NpowbHosws enevSUTIKGV
NPOIOVTWV, TEXVIKEG, EUNOPIKEG, KATAOKEUAOTIKES KAM.

3. H idpuon N n avTinpoomneuon NApapTHPATWY F UNOKATACTAHATWY onoudnnoTe aTnv
EAAGSa 1y oTo EEWTEPIKO.

4, H agloAdynon enevBuTIKAV NPOTATEWY, N EKNOVNON MEAETMV Kal avaAUoEwV eni BepdTwy
TOU XPNHATOOIKOVOUIKOU TOUéa R apOpwOMV TNV Opyavwon enixeiphoswy, n diaxeipion
enevOUTIKWY npoypappatwv (project finance), n dioiknon kai Siaxeipion enIXeipAOEWY, N
ayopa nwAnon, dlaxeipion kai ev yével ekUeETAMEUON akiVATWY, n JIEPELVNON, MEAETN,
ENEEeEpYacia kal GUVTOVIOUOG TNG ayopdag, NWANGNG CUyX(WVEUONG, dIACNAcNG kai andayiong
ENIXEIPAOEWY, ONWG Kal n oUVTa§n PEAET@V Kal EyypA®V MOU anaitouvTal yia Toug
napanavw okonoUg wG KAl i AoKNon cuvapmv He auTeg SpacTnpIoTATwWY.

5. Eniong o okonog ekTeivetal kai oTn SuvaTdTNTa TNG CUVEPYATIAE LE AAAEG EMIXEIPROEIC
MouU €xouv OLIOIO N NAPEUPEPT) HE AUTH OKOMG ONWG Kai oTn duvaTéTnTa va avrinpoownelel,
va NPakTopeUel, va CUUUETEXEI O TETOIEG EMIXEIPNOEIG, va 10pUEl BuyaTpikéG Talpeisc aTnv
EMGda kar aTo €EwTEPIKO, Va anokTa kal va ackei Tr Sloiknon kal Slaxeipion enixelpRoswy
nou eniISIOKOUV NAPEUPEPEIG OKONoUG, KabBw¢G Kkal va napaxwpel T xpRon Twv

EYKATAOTACEWMV TNG KAl TIG UNNPETIEG TOU NPOCWIKOU TNG OE TPITOUG,

o

H ouppeToxn og ndong eUOEwS enevduTIKG Npoypdppara.
7. H eicaywyn kai e@appoyn Texvoyvwoiag, OXeTIKAG PE Thv idpuon, opyavwon kai
AEITOUPYIA ENIKEIPNHATIKWY I OIKOVOUIKGWY HOVADWV.

8. 'OAa Ta avwTépw emiTpEnovTal péoa oTa nAaiola Tng keipevng vouoBeoiac,

2. Baon ouppoppwonG

2.1 NAaigio oUVTAENG OIKOVOHIKMOV KUTACTACEWV

OI OIKOVOUIKEG KaTaoTaoelg TG Etaipiag Tng 31 AexepPpiou 2016 nou kaAlnTouv Tnv Xpfion 2016
gugpavifovTal oTIG EVONOINKEVEG OIKOVOUIKEG KATAoTATEIG TnG EnevduTikAg Tpanefa EANGSOG A.E.,

gxouv ouvtaybei olupwva pe Ta Aigbvh MpdTuna _Xpnuartooikovouikng Avagopdag (AMXA) nou

Errjoieg oixovouixéG KaTaoTdoEls yia T xpiion 15
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gykpiOnkav and To ZupPolhio AiBviv AoyioTikwv Mpotinwv kal éxouv uloBeTnBel and Tnv
Eupwnaikr 'Evwon (EE) kar €idikdTEpa Pe Ta npoTuna kal Slepunveieg nou eival o 100 1 Exouv

€kd0Bei kal epapPoodel NPowpa kaTé TNV nPepopunvia oUVTa&NG TWV OIKOVOHIK®MY KaTACOTATEWV.

2.2 Bdaon napouoiaong kai ENIHETPNONG

H Bdon napoudiaong Twv OIKOVOUIKWY KATaOTAoEwv TnG ETaipiag eivar auTh Tng «ouvexifopevng
dpaaTnpidTNTAc» (going concern).
Ava@opika aThv PnTpIKN eTaipeia Tnv EnevduTikn Tpanela EMadog ekppaletai n Befaiotnta oTI Ba

ouveyioel va oTnpilel TV ETAIPEI NAPEXOVTAG PEUCTOTNTA OTNV £TAIPEIa ONOTE €ival avaykaio.

O! OIKOVOIKEC KaTaoTaoelc TS ETaipia €xouv ouvTaxbei e Baon Tnv apxr Tou IGTOPIKOU KOGTOUG

£KTOC and Ta XPNHATOOIKOVOUIKA OToIXela SIaBEcIuG NPOG NWANGN Nou anoTipouvTal g elhoyn agia.

2.3 AEITOUPYIKO VOHIOHNA Kal VOHIOHA Napouciaong

O1 Oikovopikéc KaTtaotdoeic napoucidfovrar oe Eupw, nou eival To vopiopa Aeiroupyiag kai

napouciacng Tng ETaipiag,

2.4  ExTIPROEIG Kal napadoxég

H oUvTagn Twv 0IKOVOPIKQOV KaTAoTAoEwV aUupwva pe Ta A.M.X.A. anaiTei Tn SIEVEPYEIQ EKTINNOEWV
kal uloBéTnon napadoxmv and Tn Aioiknon, ol onoieg dUvavTtal va eNNPeAcouv TNV EPapuoyn Twv
AOYIOTIKGV apX@V Kal Ta AoyIoTIKA UNGAOING TwV NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWMTEWY, KaBWG
€niong Kal Ta nooa TWV £008wV Kal €E6dwv. Ta npaypaTika anoteAéopata evoEXeTal va dIaPEPOUY
ano TIC aVWTEPW EKTIMNOEIG.

O1 EKTIUAOEIC KAl Ol OXETIKEG UNOBETEIC EnaveEeTalovTal O TAKTA XPOVIKA DiaoTAuaTa. ANokAICEIG Twv
AOYIOTIKOV EKTIUACEWY avayvwpilovTal Tnv nepiodo katd Tnv onoia enavegeralovral Qogov
apopolv Pdvo Thv TpExouaa nepiodo f av apopolv Kai TIG HEAOVTIKEG NEPIODOUG, o1 anokAIoEIg

ennPealouv TNV TPEXOUOA Kal HEANOVTIKEG NEPIOSOUG,

3. BaoikéG AOYIOTIKEG ApXEG

Na Tnv oUvTagn TwvV €TACIOV OIKOVOMIKWV KATAoTAoEWV TnG 31/12/2016 £xouv TnpnBei ol Bacikeg

AOYIOTIKEC apxEG nou akoAoudnenkav kai oTny nponyoupevn xpnon 2015.

O! MONITIKEC NOU avapEPovVTal NAPAKATw £XOUV EQAPHOCHEl e OUVENEIQ O OAeG TIG MEPIODOUG MOU

napouaialovrai.

O1 AOYIOTIKEG apyéG BACEI TwV OMOIWV CUVTACCOVTAl Ol CUVNHPEVEG OIKOVOMIKEG KATAOTACEIG Kal TiG

onoiec ouoTnpaTIkG epappdlet n ETaipia eival o akOAoUBEG:
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3.1  Néa npoTuna, TPONONOINCEIG NPOTUNMV Kal SIEPHUNVEIEG

A. Néa MpoTuna, Aieppnveieg, Ava@ewpnoeig kal TpononoiNoEeIC UPICTAHEVWV
MpoTUnwv Ta onoia éxouv TeOEi o€ 10XV ka1 £Xouv UI0BeTNOEi and Tnv Eupwnaikn

"Evwon

O1 akoAouBeg Tpononoinceig Twv AMXA ek360nkav anod 1o ZUHPBOUAIO AIEBVGV AOYIOTIKOV MpoTUnwv
(IASB), éxouv uioBeTnBei and Tnv Eupwnaikr ‘Evwon kai n papioyr Toug eival unoxpewTikA anod Thv

01/01/2016 N peTayevéoTepa.

e  Tpononoinoeig oto AAM 19: «Mpoypaupa KaBopiopévwv Mapoxwv: Eiopopec epyalopévwv»
(epappodleTal yia €THoleg NepddoUG Nou Eekivolv Tny i YeTd Tnv 01/02/2015)

Tov NotpBpio Tou 2013, 7o IASB npogPn oTnv €kdOON TPOMOMOIATEWY NEPIOPIOHEVOU TKOMOU OTO
AAN 19 pe TiTAo «Mpdypappa kabopiopévwv napoyxwv: Eiopopég Epyalopévave. O ev Aoyw
TPOMOMOINCEIG €XOUV EPAPHOY OfF EICQPOPEG EpYalOpEVOV i TPITWV HEPWV avaQOPIKA e
npoypappara kabopiopévav napoxwv. O okondg Twv TPOMOMOIRCEWY Eival va anAomnoIfoouy Tnv
AOYIOTIKI} QVTIUET®NION YA TIG EI0POPEG Nou eivar aveEAapTnTeG and Ta £Tn unnpeoiac Twv
epyalopévay, dnwg eival yia napadeiypa, ol EI0popEG nou unoAoyifovral wg oTabepd MooooTd eni TG
HioBodociag. O1 Tpornonolnoelg ev £Xouv enidpac oTIC Talpikég OlkovopikéS KaTaoTaoelc,

o ETnoIEG BeATiwoeig Twv AMXA — KUkhog 2010-2012 (spappoleTal yia €THOIES NEPIODOUC MOU
Eekivolv Tnv i} peta tnv 01/02/2015)

Tov Aeképfpio Tou 2013, To IASB npoéBn atnv ékdoon «ETRoleg BeATIOOEIG Twv AMXA - KUkAog
2010-2012», n onoia anoTeAeital and pia OIpG TPOMOMOINCEWY AVAPOPIKA WE €nTd BEpata kal
anoTeAel PEPOG TOU MpOYpAMHATOG yia TIG €TAOIEG BeATiwoeig oTa AMXA. O TPOMOMOIACEIG
epappodlovTal yia eTnalEG NepIodoUG nou Eekivolv TNV A YeTd Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG ENITPENETAI VA TIG EPApUOoouy vwpitepa. Ta BEuata nou nepiAapBavovTal oe
autév Tov kUkho eival ol €§fig: AMXA 2: Opiopog Twv npolinoBécswv katoxUpwonc, AMXA 3:
AoyIoTIKI) avTIPETWNION €vOG evOEXONEVOU QVTAAAYLATOG OE GUVEVAIOEIC ENIXEipioewy, AMXA 8:
Zuvadpoion Aerroupyikwv Topéwy, ANXA 8: Zupgwvia Tou ouvOAou TWV OTOIXEIWV TOu evepynTIKOU
TWV NPOG napoudiacn Topéwv WE Ta OTOIXEIA TOU EevepynTikoU Tng enixeipnonc, AMXA 13:
BpaxunpoBeopeg anaitioerg kai unoxpewoeig, AAM 16 /AAMN 38: MéBodog avanpooappoync —
avaloyik avadiatinwon Twv OWwpeUpevwy anooBecewv kar AAM 24: Ynnpeoie Baoikmv
AiguBuvTikwv  ITeAexwv. Ot Tpornonoioeig Sev €xouv  €nidpacn OTIG ETAIPIKEG OIKOVOUIKEG

KaraoTdaoeic.
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e Tponononoelig oto AMXA 11: «AOVIOTIKOG XEIPIOPOG TwV AMOKTACEWV ZUMMETOXWV O Ano
Koivou AstToupyieg» (eappoleTal yia eTnoleg nepiodoug nou Eekivouv TNV N HETA Tnv
01/01/2016)

Tov Mdio Tou 2014, To IASB npoéBn ornv €kdoon Tpononoinoewv oto AMXA 11. O ev Adyw
TpononoInoeig NpooBETouv veéa kabodrynan OXETIKA HE TN AOYIGTIKA AVTIHETWMION TNG ANOKTNONG
OUMHETOXNG O pia and koivou AeiToupyia, n onoia ouvioTa pia enixeipnon kai diEUkpIvifouv Tov
KaTtaAAnAo AoyIoTIKO XEIpIoHO yia TETOIEG anokTAoelG. O1 Tpononoinoelg dev €xouv enidpacn OTIC

eTaIpIkeEG OIKOVOMIKEG KaTaaTAgES,

e  Tpononoinoeic ato AAM 16 kai aTo AAM 38: «AIEUKPIVIOEIC ava@opika e AnodekTég MeBodoug
AnooBéoswv» (papuoleral yia eTAOIEG NEPIOSOUG nou Eekivolv Ty i PeTa Tnv 01/01/2016)

Tov Maio Tou 2014, To IASB npogn otnv £kdoon Tpononoioswv ato AAM 16 kai oto AAN 38. To
AAN 16 kal To AAIT 38 KaBlEpWVOUV TIG APXEC NPOKEILEVOU va JIEUKPIVIOTEI O TPONOG |IE TOV OMoiovV
avTigeTwnifovral ol anooBECeIC oTov PUBHO TG AVAMEVOHEVNG aVAAWONG TWV  HEMOVTIKOV
OIKOVOIKWV WQEAEIOV NOU EVOWPATMVOVTAI OTO NeEpIouaiakd aToixeio. To IASB exel dieukpivioel OTI
xprnon Twv PeBGdwv nou BaacilovTal oTa £00da yia Tov UNoAoyIopo TnG andoBeong evog NEPIOUTIAKOU
oToixeiou dev eival katdAnAn, d16TI Ta €ooda nou SnuioupyouvTal and pia dpacTnpidTNTAa nou
nepIAapBavel Tn XpAon evog NepIoUaIakol OTOIXEIOU YEVIKAG avTavakAoUv napdyovTeg dIapopeTIKoug
anodé TNV avarwon TV HEANOVTIKWY OIKOVOHIKOV WPEAEIWV MOU EVOWPATMVOVTAl OTO MEPIOUCIAKS

oToixeio. O Tpononoinaeig dev gxouv enidpacn oTIG £TAIPIKEG OIKOVOHIKEG KaTaaTATEIG.

e  Tpononoinoeic oto AAM 16 kai oTo AAM 41: «Tewpyia: Kapno@opeg duTeie> (epapudleTal yia
ETNOIEG NePIGDOUG Nou EekIvouv Tnv 1 Jeta Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npoéPn atnv €kdOON TPOMOMOINTEWY KECW TwV onoiwv aAlalel n
XPNMATOOIKOVOUIKA avapopd yia TiG Kaprnopopes PUTEIEG. ME Tnv TPONONoIiNon auTr), ano®aaioTnke
OTI Ol KapnoPOpeG PuTeieg, Ba npénel va AoyioTikonoloUvTal e Tov idI0 TPOMO ONWG Ta EvowlaTa
nayia (AAM 16). ZUVENWG, KE TIG £V AOYW TPOMOMOINCEIG Of KaprnopOpeS PUTEIEG EUNINTOUV O0TO nedio
gpappoyng Tou AAM 16, avTi Tou AAM 41. H napaywyr Nou avanTuooeTal OTIG KAprnoPOpEeG PUTEIEG
napauével ato nedio epappoyng Tou AAM 41. O1 Tporonoinoeig dev €xouv enidpacn aTIG ETAIPIKEG

OIKoVOpIKEG KaTaoTAoElC.

e Tpononoioeig oTo AAMN 27: «MéBodog Tng KaBapng ©Otong oe ATtouikeg OIKOVOUIKEG
KaTtaoTtadoeig» (epappdletal yia eTroleg Nepiddoug nou Eexivolv Tnv i petd Tnv 01/01/2016)

Tov AUyouoTo Tou 2014, To IASB npotBn oTnv ékdoarn TPOMOMOMOCEWY NEPIOPICHEVOU OKONoU OTO

AATN 27. Mg TIC &V AOYW TPOMNONOIACEIC, Hia OIKOVOUIK ovTOTNTA €XEl TNV EMIAOYN VA aAVAYVWPICE! TIG
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€nevBUoEIG TNG o€ BuyaTpIKES, koivonpagieg kal ouyyeveig Bacel Tng pebodou Tng kabaprg BEong oTic
aTopikég OIKOVOUIKEG KaTaoTaoeig TnG, ‘€MAGYR 1 OMoia £wG Kal THV €KOOON TWV GUYKEKPIPEVGV
Tponoromnoewy, dev ioxue. OI Tpomonoinoelg dev éxouv €nidpaocn OTIG ETAIPIKEG OIKOVOUIKEC

KataoTtaoeic,

o Emoieg BeAiwoeig Twv AMXA — KlUkAog 2012-2014 (s@appdleTal yia €TACIEG nepIdSOUC nou
Eekivouv Tnv 1 pera tnv 01/01/2016)

Tov ZenTepppio Tou 2014, To IASB npoéBn oTnv €kdoon «ETACIEG BEATIWOEIG Twv AMNXA - KUKAOG
2012-2014», n onoia anoTekeital and pia oeipd Tpononoifoswv o TEoogpa NpdTuna kal anoTelei
HEPOG TOU NPOYPAMHATOG yia TIG ETATIEG BEATIOOEIG oTa AMXA. Oi Tpononoinoelg epapudlovTal yia
£TNOIEG NEPIOdoUG nou Eekivolv Tnv i PeTa Tnv 1n Iavouapiou 2016, Qv Kal Of OIKOVOUIKEG OVTOTNTEG
ENITPENETAI VA TIG £PpApUOTOUY vwpiTepa. Ta BEuata nou nepIAaBavovTal o€ autov Tov KUKAO elval
Ta €§AG: AMXA 5: ANayig oTig pebodoug didbeong, ANXA 7: Suppdoelg Ynnpeoiag kar Epappoyn
TwV Tponornoinoewv Tou AMXA 7 OTIG OUVONTIKEG eVOIAUECEG OIKOVOUIKEG KATaoTAcelc, AAM 19:
Enitokio npoegdpAnong: B€pa TonikAg ayopdg, kai AAM 34: [VwOTOMOIACEIG NANPOPOPIOV aTNV
evOIGUEDN OIKOVOUIKY) avagopd. Ol TPOMonoInoeiG Sev exouv eNidpaocn OTIG ETAIPIKEG OIKOVOUIKEG

KaraoTaoeic.

e  Tpononoifoeig oto AAM 1: «MpwTopouia MNvwaTonoioewv» (epappdleral yia ETAOIEG NEPIOSOUG

rnou &ekivolv Tnv 1} peTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéBn otnv ékdoon Tpornonoioewy oTo AAM 1. Or ev Adyw
TPOMOMOINCEIG £XOUV WG OTOXO TV €niluon BepdTwv Nou aPopolv OTIG UPIOTANEVES ANAITHOEIC
napouoiaong kar yvwoTonoinong, kar Tn dac®ANon Tng IKAvOTNTAg AoKNONG Kpiong anod TiC
OIKOVOHIKEG OVTOTNTEG KATA TNV KatdpTion Twv Oikovopikwv KaTaoTacswv. Oi Tpononoifoelc dev

gxouv enidpaocn oTig eTaIpIkéG OIKOVOUIKES KaTaoTaoelc,

e  Tpononoinoeig ota AMXA 10, AMNXA 12 kai AAM 28: «EnevBuTikég OvToTnTEG: EQapudlovrac Thv
E&aipeon and Tnv Evonoinon» (epapudleTar yia eToleg nepidSoug nou Eekivolv TRV A HETA ThY
01/01/2016)

Tov Aeképppio Tou 2014, To IASB npoePn oThv £k30GN TPOMOMNOIACEWY NEPIOPICUEVOU GKONOU oTa
AMXA 10, ANXA 12 kai AAMN 28. O1 ev AOyw TPOnonomoei§ eI0ayouv €NEENyNoeIG avapopika e TIG
anaiTAoEIG AOYIOTIKOMOINONG TWV ENEVOUTIKMV OVTOTATWY, EVEW NAPEXOUV EEAIPECEIG OE CUYKEKDIHEVEG
NEPINTWOEIG, Ol OMoieg 6a UEIDOOUY Ta KOOTN Mou OXETI(ovTal WE TV epappoyn Twv Mpotinwy. O

TPONONoINGE!lg Sev €xouv eNidpaan oTIG ETAIPIKEG OIKOVOLIKEG KaTaoTAOEIC.
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B. Néa NpoTuna, Aieppnveieg kal TpononoInoeIg UPIoTapevwy MpoTunwv Ta onoia dev
£xouv akopa TeOEi o€ 10XV 1) dev Exouv UI0BeTNOEI and Tnv Eupmnaikr ‘Eveon

Ta akdAouBa véa MpoTuna kar Tponononoelg MpoTinwy éxouv ekdoBei and To ZupBouMio AlBvav
MNoyioTikwv Mpotinwv (IASB), aAAa eite dev Exouv akoun Tebei o€ 10XV eiTe dev exouv uIoBeTNOel anod

Tnv Eupwnaikn ‘Evwon.

e AMXA 14 «MetaBarikoi Aoyapiacpoi PuBuilopevwy ApaaTnploThATWV» (EQAPUOLETAl YIG ETNTIES

nepiddouc nou Eekivolv Tnv 1) petd Tnv 01/01/2016)

Tov Iavoudapio Tou 2014, To IASB npoéBn arnv €kdoan evog veou Mpotunou, Tou AMXA 14, Zkonog
Tou evdlapecou autou MpoTUnou eivar n evioxuan TG CUYKPIOIMOTNTAG TWV XPNHATOOIKOVOUIKWY
ava@opmV TwV OIKOVOMIKWV OVTOTATWV rou &xouv puBulopeveg dpacTnploTnTEG. 2 NOMEG XWPES,
undpyouv kAGd0I Mou unokevTar o BIKA pUBKION, CUNPWVA HE TNV onoia ol KUBEPVNTIKEG apyES
pubuilouv TRV napoxf Kkal TNV TIHOAOYNON OUYKEKPIHEVWY TUNWV OpacTnpioTATWV IBIWTIKWY
OIKOVOIK@V ovToTATWY. H ETaipeia 8a €EeTdosl THV ninTwaon 0Awv Twv Napanavw oTiG OIKOVOUIKEG
Tou KaraoTdoelg, av kal dev avapéveTal va éxouv kapia. Ta avotépw dev £xouv UIoBeTnBel anod Tnv

Eupwnaikn 'Evwan, gv avapovr Tng TeAIKNAG €kdoang Tou MpoTurnou.

e AMNXA 15 «Ecoda anod Zuppaoceig pe MNehdTtee» (@appoleTal yia €THOIEG NEPIOIOUG Nou EeKIvoUv
v N YeTa Tnv 01/01/2018)

Tov Maio Tou 2014, 1o IASB npoéBn oTtnv ékdoan evog véou MpoTunou, Tou AMXA 15, To ev Adyw
MpdTuno eivar NARPWS EVapHOVIOHEVO KE TIG ANAITHOEIG NOU agopoly OThV avayvwpion Twv e00dwv
oUHPWVA HE TIC apxéC TOoo Twv AMXA 600 Kal Twv ApepIkavikwy Tevikd MapadekTwv AoyIgTIKGOV
Apxwv (US GAAP). Qi Badikeg apxeg oTi onoieg BacileTal To ev Adyw MpoTuno eival guveneic pe
ONUavTIKG KEPOC TNG TPEXOUoac npPakTikAG. To veéo [Mpdtuno avapéverar va ReATiwoel Th
XPNHATOOIKOVOUIKA NMANPO(QOPNaN, KablepwvovTag £va mio 10xupd nAdicio yia Tnv enilucn BepdTwy
nou npokUNTouy, evioxUovTag Tn OUYKPIoINOTNTA WeTa&U KAGOWV kal kepalaliayopwy, NAPEXOVTAg
NPOOBETEC YVWOTOMNOIACEIG Kal IEUKPIVITOVTAG TOV AOYIOTIKO XEIPIOHO TOU KOOTOUG TWV GUKBACEWY.
To véo MpoTuno épxeTal va avTikataoTnoel 1o AAN 18 «Ecoda», 10 AAMN 11 «KAaTaokeuaoTikEG
TUMBaoeIc», KaBWC Kal oplgpeveg Algpunveieg nou oxeTifovTal pe Ta €ooda. H Etaipeia 6a eEeTdoel
TNV ENINTWON OAWV TWV Napandvw oTiG OIKOVOUIKEG Tou KaraoTdoelig, av kai dev avapeveral va
éxouv kapia. Ta avwTépw €xouv UloBeTnBei and Tnv Eupwnaikn 'Evwon pe nuepopnvia évaping

loxUog Tnv 01/01/2018.

e AMNXA 9 «XpnuaToolkovopikd Méoa» (e@appoleTal yia eTROIEG NePIOdOUG Nou EEKIVOUV TnV
pera Ty 01/01/2018)
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Tov IovAio Tou 2014, To IASB npoéPn oTnv TeAIkn €kdoarn Tou AMXA 9. O1 BEATIOOEIC Mou Enépepe TO
véo MpoTuno nepiaupavouv Tn dnuioupyia evog AoyikoU povTéAou yia Tnv Tagvounon kai Tnv
ENIPETPNON, €va eviaio NPOVONTIKO HOVTENO YIa «avapevopeves {npige» anopeinwong, kai gniong, pia
0UCIAOTIKG avapOPPWHEVN NPOTEYYION yIa TV AOYIOTIKA avTioTabpiong. H ETaipeia 8a eEetdoel Thv
ENinTwon OAwv Twv Napanavw oTIG OIKOVOHIKEG Tou KaTaoTAoelg, av kal Sev avauéveTal va €xouv
kapia. Ta avwTépw éxouv uloBeTnBei and Tnv Eupwnadikr ‘Evwon pe nuepopnvia évapgng ioxloc Thv

01/01/2018.

e  Tpononoinoeig oto AMXA 10 kal oTo AAM 28: «MwAACEIS /| Eiopopés MepIouciakiv ZToIxeiwv
HeTaEU evog EnevduTh kal Tng Zuyyevolg fy Tng Kowvonpa&iag Tou» (To IASB avéBale en’

adpioTov TNV €vapgn 10XU0G Twv gV AOYW TPONOMOINCEWV)

Tov ZenTéuPpio Tou 2014, To IASB npoPn aTnv €kd00N TPOMOMOIAGEWY NEPIOPICHEVOU TKOMOU OTO
ANXA 10 kar ogto AAN 28. ZkonoG Twv €v AOYWw TPOMOMOINCEWV E€ival N AVTIMETOMION piag
avayvwpIopEVNG acuvenelag HETagy Twv anairioewv Tou AMXA 10 kal autév Tou AAMN 28, OXETIKA Pe
TOV XEIPIOHG TNG NAOANONG 1 EI0POPAG NEPIOUCIAKMY OTOIXEIWY WETAEY evOg €nevdUTH kal TN
ouyyevoug i Tng koivonpagiag Tou. Tov AekéuBpio Tou 2015, To IASB avéBale en’ adpioTov Thv
évapgn 10x00G Twv eV AGyw TPOMOMOINCEWY, EV AVALOVH) TWV ANOTEASOUATWY TOU EPEUVATIKOU £PYOU
OXETIKA HE TOV AOYIOTIKO XEIpIoo PAoel Tng peBodou Thg kabaprg Beong. H Etaipeia Ba eEetdos Tnv
EniNTwon oAwv Twv napanavew oTig OlkovopikéG Tou KataoTdoelg, av Kal dev avapéveral va £xouv

kapia. Ta avwTépw dev Exouv UIoBeTnBEel and Tnv Eupwnaikn 'Evwon.

e ANXA 16 «MioBwoeig> (epappoleTal yia eTACIEG NepIOSOUG Mou EEKIVOUV TRV F WETG Thv
01/01/2019)

Tov Iavouapio Tou 2016, To IASB npo€Pn atnv €kdoan evog véou MpoTUnou, Tou AMXA 16. Zkomnog
Tou épyou Tou IASB fitav n avanTugn evog véou MpoTlnou yia PIoBMOEIG nou kaBopilel TIG apxécg TIC
onoieg epappolouv kal Ta dUo pépn ot pia ouuBaon - dnhadh kai o NEAATNG («o WIGBWTAG) Kai o
NpopNBeuTNG («0 EKHICBWTAC?) - yIa TNV Napoxr OXETIKWV NANPOPOPILY YIa TIG HIOBMOOEIC KaTd
TPONO MOU AneIkoviGel MIOTA AUTEG TIG CUVAAAAYEG. Ma TV eniTeu§n auTol Tou okonol, o PIGBWTAC
8a npénel va avayvwpioel Ta NEPIOUCIAKA OTOIXEID Kal TIG UMOXPEWOEIS MOU ANOPPEOUY anod Tn
picbwon. H Etaipeia Ba efetaoel Tnv eninTwon OAwvV TWV napandve oTIG OIKOVOUIKEC Tou
KaraoTdoeig, av kal dev avapéveral va €xouv kapia. Ta avwTépw Sev exouv uloBeTnBsi and Tnv

Eupwnaikr ‘Evwon.

e Tpononoifoeig oto AAM 12: «Avayvwpion AvapaAAopevng ®opoloyikiG Anaitnong yia pn
MpayuaronoinBeioeg ZnuiEg» (epapudleTal yia €TNOIEG NEPIGSOUG NMOU EEKIVOUV TNV 1/ UETA TV

01/01/2017) B
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Tov Iavouapio Tou 2016, To IASB npogfn atnv £kdoon TPOMONOINCEWY NEPIOPICEVOU GKOMOU OTO
AAM 12, Zkondc Twv ev AOyw TPOMONoINCEWV €ival va anocapnVvioTel 0 AOYIOTIKOG XEIPIOHOG TWV
avaBaMOUevwy (POPOAOYIKWY anaITACEWY YIa TIG Wn npayuaTonoindeioeg {npigg and XpewoTIKoUG
TITAOUG nou enipeTpwvTal oTnv €UAoyn afia. H Etaipeia 6a efetdoel Tnv eninTwon OAwv Twv
napanavw aTic OIKOVOpIKEG Tou KaTtaagTagelg, av kal dev avapéveTtal va €xouv kayia. Ta avoTEpw dev

€xouv ul00eTnOel and Tnv Eupwnaikn ‘Evwon.

e  Tpononoinaelg ato AAN 7: «MpwToPoulia M'vwoTonoinoewv» (epapuoleTal yia THTIEG NEPIODOUC

nou &ekivouv Tnv 1 YeTa Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npogPn oTnv £kdoON TPOMOMOINCEWY NEPIOPIOUEVOU OKOMOU OTO
AAN 7. Zkonog Twv &v AOyw TPOMOMOINCEWV €ival va KATAOTEl €QIKTO YIQ TOUG XPHOTEG TwV
OIKOVOUIKWV KATaoTACEWV va a&loAoyouv TIG HETAPROAEG OTIG UMOXPEWCEIG NOU NPOKUNTOUV anéd
XPNHATOOIKOVOUIKEG SpaaTnpIoTNTEG. OI TPOMOMoINCEIS anaiTolyv anod TIG OIKOVOMIKEG OVTOTNTEC vd
Napéxouv YVWOTOMOINOEIG, Ol onoieg 6a kaBioTolv ePIKTO OTOUG €nevOUTEG va agloAoyolv TIG
METABOAEC OTIC UMOXPEWOEIC MNOU  MPOKUMTOUV  and  XPNHATOOIKOVOUIKEG — SpagTnpIoTNTES,
oupnepIAaPBavopévy Twv HETABOAWY NMou MPOKUNTOUV and TAUEIAKEG POEG, KABWG KAl TWV WN
Tapeiakwv petaBoAwv. H ETaipeia Ba €EeTaoel T eninTwon OAwvV TV Napanavw oTi OIKOVOUIKES
Tou KaraoTaoerg, av kar dev avapeveral va éxouv kapia. Ta avaTépw Sev éxouv uloBetnBei anod Thv

Eupwnaikn 'Evwon.

e Algukpivioeig oto AMXA 15 «Ecoda and ZupBacelg pe Mehdteg» (epappodleTal yia €TAOIEG

nepiodoug nou Eekivouv Ty N Peta Ty 01/01/2018)

Tov Anpihio Tou 2016, To IASB npogfn otnv ékdoon Sleukpivioewy aTo AMXA 15. O1 Tpononotiosig
Tou AMNXA 15 Jev petaBalouv TIG Baoikég apxég Tou MpotUnou, al\a napexouv JIEUKPIVIGEIG WG
npog TNV eQapyoyn Twv ev Aoyw apxwv. OI Tpononolnoeig SIEUKPIVICOUY TOV TPOMO HE TOV ONOoIo
avayvopileTal pia Séopeuon ektéAeong oe pia oUPBacn, nwg npooadiopileTai av pia OIKOVOUIKN
ovTOTNTA anoTeAei Tov €vTOAEd 1 Tov evToAodOxo, kal NwG npoodiopileTal av To €00d0 and Tn
xopiynon uiag adelag Ba npénel va avayvwplioTel O Hia OUYKEKPIKEVN XPOVIKA OTIYHA A ME Thv
napodo Tou Xpovou. H ETaipeia Oa eEeTaoel Tnv ninTwon oAwv Twv Napandvaw aTig OIKOVORIKES Tou
KataoTaoceig, av kalr 6ev avapeveral va éxouv kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv

Eupwnaikn ‘Evwar.

e  Tpononoinon oto AMXA 2: «Tagivounon kal EmpéTpnon Zuvalaywv MAnpwung Baoiopevwy os
ZuppeToxikolg Tithoug» (e@appoleTal yia etnoleg nepiodoug nou Eekivolv Tnv f PeETa Tnv
01/01/2018)
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Tov IoUvio Tou 2016, To IASB npoéBn oTnv £kdo0n TPONONOINONG NEPIOPICHEVOU GKomou oTo AMXA
2. Zkonog TngG v Adyw Tpononoinong eivar va napacyel SIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO
XEIPIOUO OUYKEKPIPEVWVY TUNWY oUVaAAaywv nAnpwpng Baoilopevwv o CUPMETOXIKOUG TiTAOUC. Mo
OUYKEKPIHEVA, N Tpononoinon eIodyel TIG ANAITAOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOUO TNG enidpaong
TwV NpolnoBecewv KaToXUpwong Kal Un KatoxUpwong oTnv ENPETPNON TwV NANPWHWY Bacilopevwy
0€ OUPPETOXIKOUG TITAOUG nou StakavovilovTal PE WETPNTA, TOV AOYIOTIKO XEIPIOHO Twv ouvaiAaymv
NANPWHOV BacIOPEVWV O GUUETOXIKOUG TITAOUG MOU (pEPOUV £va XApPaKTNPIOTIKG Siakavoviopol o€
oUMYNPIOTIKA BACH YIa UNOXPEWON NapakpaTnong opou, kabwg kal pia Tpononoinon oToug dpouc
kal npoUnoBécelq piag nAnpwung Bacifopevng oe GUUPETOXIKOUG TITAOUG, N onoia WETABAAAEl Thv
Tagivopunon Tng auvaliayng and diakavoviOpevn LE PETPNTA O dIaKavovI{OUEVN WE CUHMETOXIKOUG
TiThoug. H ETaipeia 6a efeTdoer Tv eninTwon OAwv Twv napandvw oTig OIKovopIkEG Tou KaTaoTdoelc,

av ka1 dev avapéveral va €xouv kapia. Ta avwTépw dev Exouv UI0BeTNBEl ano Tnv Eupwnaikr) Evwon).

e  Tpononoifoeig oTo AMNXA 4: «Epappoyn Tou AMXA 9 XpnuaToolkovouika Méoa og ouvduacud pe
T0 AMXA 4 AcpalioTikeg Zuppaceig» (epappoleTal via €Tnoleg neprddoug nou Eekivolv Thv
HETa TNV 01/01/2018)

Tov ZenTéuPpio Tou 2016, To IASB npoéBn aTnv €kdoon TpononoINoewy aTo AMXA 4. Skonog Twv ev
AOYW TPONOMOINCEWV €ival va NPOodIOPICTE O XEIPITUOG TWV NPOCWPIVMY AOYIOTIKAV EMSPATEWY
AMoyw Tng dIaPopeTIKAG npepopnviag évap&ng 1oxlog Tou AMXA 9 XpnuaToolkovouikd Meoa kar Tou
uno £kdoon MPoTUNOU yia TIG A0PAMOTIKEG GUHBACEIG. O TPOMOMOIFACEIG OTIG UPICTANEVES ANAITATEIC
Tou AMXA 4 emITpENOUV OTIG OIKOVOUIKEG OVTOTNTEG Twv onolwv oI KUPIEG dpacTneIoTNTEG ouvdEéovTal
He acpahion va avapailouv Tnv epappoyn Tou AMXA 9 éwg To 2021 («npoowpiviy anaiiayn»), kai
ENITPENOUV O€ OAOUG TOUG EKBOTEC ACPAAIOTIK®Y CUUBACEWY va avayvwpioouv oTa Aoind GuvoliKd
€ooda, avti oTa ké€Pdn N oTIG {NMIEG, TN HETABANTOTNTA MOU EVOEXETAI va MPOKUWEI and Thv
gpapuoyn Tou AMXA 9 npiv Tnv €kdoan Tou véou MpoTUmou yia TIG aoQAMIOTIKEG CUPBACEIC
(«npootyyion emikaAuyng»). H Etaipeia 6a eferdosl Tnv eninTwon OAwv Twv napandvw oTig
Oikovouikeg Tou Kartaordoeiq, av kai dev avauéveral va éxouv kapia. Ta avwTépw dev €youv

uloBeTnOei and Tnv Eupwnaiki 'Evwon.

o Emoieg BeAmidoeig Twv AMNXA — Kukhog 2014-2016 (spappdlerar yia £THOIEG Nepiddouc nou
Eekivolv Tnv N peta tnv 01/01/2017 kai 01/01/2018)

Tov Aexépfpro Tou 2016, To IASB npoéPn ornv ékdoon «ETfoleg BeAtiwoeig Twv AMXA — Kikhog
2014-2016», n onoia anoTeAeiTal and pia oelpd TPONONOINCEWY OE OpITHEVa MPATUNA Kal anoTeAE
MEPOG TOU MPOYPAMMATOG Yyia TIG €ETACIEC PeATiwoel ota AMXA. O1 TpononoinocelC nou
nepiAappavovTai oTov kUKAo auTov eival ol €5fic: AMXA 12: Anocagrvion Tou Nediou EQapHoyRg Tou
Mpotunou, AMXA 1: Ailaypapn Twv PpaxunpdBeuwy eEAIPETEWV VI TOUG UIOBETOUVTEG yia npTn

popa Ta AMXA, AAM 28: EmpETpnon piag guyyevoug f piag koivonpagiag otnv gudoyn atia. Ol
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TpononoInoelg epappolovTal yia eTNOIEG NepIoSoug nou Eexkivouv T /) PETA Tnv 1n Iavouapiou 2017
6oov apopd oTo AMXA 12, kat Tnv f} peta Tnv 1n Iavouapiou 2018 6oov apopd oTa AMXA 1 kai AAM
28. H Etaipeia 6a eEetaoel Tnv eninTwon dAwv Twv napandavw oTig OIKovouikeG Tou KataoTaoerg, av

kai dev avapéveral va £xouv kapia. Ta avwTépw Oev éxouv uloBeTnBei anod Thv Eupwnaikn Evwor.

e EAAMXA 22 «Zuvahhayég oe Zévo Nopiopa kai MpokataBAnTéo AvraAiaypa» (epappoletal yia
€TNOIEG NEPIODOUG Nou EekivoUv Tny i peTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéPn oTnv €kdoon piag veag Alepunveiag, Tng EAAMXA 22. H gv
Myw Aigppnveia nepIAapBAVE! TIG ANAITAOEIG OXETIKA HE Tr) CUVAANAyHATIKN 100Tidia nou 8a npénel va
Xpnoidonolgital kata Tnv napouciacn cuvalhaywv oe EEvo vopiopa (n.X. ouvaiAayeg e00dwv) oTav
éxel AnpOBei 1 dobei nAnpwur npokataBoAika. H ETaipeia 6a efetdoel Tnv eninTwon OAwv Twv
napandavw oTig OIKOVOUIKEG Tou KaTaoTACEIG, av Kal dev avapeveTal va éxouv kapia. Ta avTépw dev

£xouv ul00eTnBei and Tnv Eupwnaikr Evwan.

e Tpononoinoeig ato AAM 40: «MeTapopég Enevdloewv o AkivnTa ano n oe GMeG KaTnyopiec»

(epappdleTar yia £TAOIEG NEPIGSOUE Nou Egkivouv Thv f peTd Thv 01/01/2018)

Tov Aekéuppio Tou 2016, To TASB npoéPn oTnv £kdOCN TPOMOMOINCEWY NEPIOPICUEVOU OKONOU OTO
AAM 40. Zkondg Twv €V AOYW TPOMOMOINOEWY €ival va evioxuBei n apxn yia TIG HETAPOPEG and, f ot
enevdUoeIg o akivnta, woTe va kabopiaTei OTI (a) pia Yetapifaon ano, r ot enevdUTEIG O akivhTa
fa npenel va npayyaronoleital povo epdoov undapyel KETABOAN oTn Xpron Tou akiviTou, kai (B) pia
TETOIa METABOA OTN XpHaon Tou akiviTou 8a nepieAduPave Tnv agloAddynon Tou katd noodv To &v
AOyw akivnTo nAnpoi Ta KpiTrhpia Ta&IvOUNonG Tou wg enevOUTIKO akivnTo. H ev Aoyw peTaBoAn otn
xpnon 6a npénel va unooTnpileTal and oxeTIKA Tekunpiwon /anodeikTikd oToixeia. H ETaipeia Ba
€EeTAoEl TNV €NiNTWON OAWY TWV Napanavw oTig OIKOVOUIKEG Tou KaTtaoTaoeig, av kai dev avapéveral

va €xouv Kapia. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

3.2 Evooparteg AKIVATONOINOCEIG

Ta ndyia aToIXEia TOU €vEPYNTIKOU aMEIKOVIGOVTal OTIG OIKOVOUIKEG KATAOTACEIG 0TV afia KTNOEWG
HEIOV TIG CUCOWPEUREVEG ANOOREDEIG KAl TUXOV AMOMEINTEIG. TO KOOTOG KTOEWS NEPIAAHBAVEI OAEC

TIG AUETA EMPPINTEEG SANAVEG Yia TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg Sandveg kaTaxwpouvTal o enal&nan TnG AoyIoTIKAG agiag Twv evowpdTwy nayiwv A
G EexwPIOTO NAyIo POVOV KaTa TV €KTacn nou ol danaveg auTég au§avouv Ta HEAOVTIKA OIKOVOUIKA
OQEAN NOU AVAWEVETAl va €I0pEUTOUYV and Tn XPAOoN TOU Nayiou aToIXEiou kai To kOATOG TOUG WNOpEi
va enigeTpnBei agiomaTa. To kOOTOG ENICKEUWY KAl CUVTNPACEWY KATAXWPEITal 0Ta anoTeAéopara

oTav npayuaronololvral.
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Or1 anooBéoeig Twv evowpdTwv nayiwv (MAnv oikonédwv Ta onoia dev anooBevovTtal) unoloyilovral

HE TV aTaBepr PEBOO PEoa otV WPEAIUN {wr) Toug nou éxel wg e5AG:

_'EminAa kai Aoindg eEonhiopog | 10¢€mn |
HAEKTPOVIKOI UNONOYIOTEC 5 émn

O1 UNOAEILKATIKEG aEleg kal Ol WPENIKEG JWEG TWV EVOWPATWY NAyiwv UNOKEVTAlI OE enavegeTacn os
kabe npepopnvia avagopdac,

'OTav o1 AoYIOTIKEG Q&ieq TWV EVOWHATWY aKIvVATONOINCEWY unepBaivouv Tnv avakTioipn agia Toug, n
diagopad (anopeinon) KaTaxwpeiTal apesa we £E0d0 0Ta ANOTEAECHATA.

Katd thv nwAnon evowpdTtwy akivnTornolfoswy, ol dIapopéC HETAEU Tou TIHAMATOG nou AQuBaveTal

kal TG AoYIOTIKNG Toug agiag kataxwpouvTal we KEPDN N Inuiec oTa anoteAéopara.

3.3 'Aula ZToixeia EvepynTikoU

ZTa auha oToixeia evepynTikoU oupnspiAauBavovTal o adeieg AoyIouIKoU.

O1 adeieg AOYIOMIKOU anOTIMGVTAI OTO KOOTOG KTNOEWG Heiov TIG anooPfécelq,. O anogBeoeig
dlevepyouvTal e Tnv oTadepr péBodo kaTta Tnv Sidpkeia TNG WEEAIUNG JuNG TWV GTOIXEIY AUTWY N
onoia eival 4 xpovia.

34 Anopeiwon Agiag Hn XpnHaTooIKOVOUIKGV ZTOIXEIWV EVvEPYNTIKOU

Ta un XpnHAToOOIKOVOUIKA OTOIXEID TOU evepynTIKOU Mou €xouv anpoodiopioTn w@EANIUN {wr dev
anoofévovtal kar undkevTal g€ éAeyxo anopeiwong TouAaxioTov €TnoIwG A OTAv KAMola yeyovoTta
kaTadeikvuouv OTI n AoyioTikn a&ia propei va pnv ivar avakTriolun. Ta OTOIXEId TOU EVEPYNTIKOU nou
anoofévovTal UNokeIVTal g €Aeyxo anopeiwong Tng akiag Toug otav undpxouv ev3eiEeic ot ol
MoyioTikn a&ia Toug dev Ba avaktnBei. H avakThoiun afia eival To peyaAUTePO Nood WETAEY TNG
kaBapng TIEARG NwAnong kal Tng aglag Adyw xpnong. H Inpia Adyw peiwong Tng agiag Twv oToIxeiwv
TOU £vepynTikoU avayvwpileTal and Thv enixeipnon, oTav n AoyioTikr agia Twv oToIxgiwy auTav (A
TnG Movadag Anpioupyiag Tapeiakwy Powv) gival HeyaAlTepn anod To QvakTAOINO NOgo Touc.

KaBapny a&ia nwAnang Bewpeital To nocd and TRV NWANCNH €VOG OTOIXEIOU TOU EvepynTIKOU OTa
nAaioia prag apgoTepoBapols ouvarhaync oThv onoia Ta pépn €xouv NARPN YVWON Kai NpooXwpouv
OIKEIOBEAWG, HETA and Tnv agaipeon kabe NPOoBETOU AlETOU KOOTOUG BIABeoNg Tou OToIxEioU
EVEPYNTIKOU, evw, afia xpriong eival n napouoa a&ia Twv EKTIHWHEVAV HEAOVTIKWOV TAUEIAK®OY pomv
MouU avapEVETal va EI0PEUCOUV OTNV ENIXEIpNON and Tn Xxprion evog aToIxeiou evepynTIKOU Kai anod Tnv

B1aBeon Tou OTO TENOG TNG EKTINWKHEVNG WPENUNG {whG Tou,
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3.5 XpnuaTooikovopika Méoa

XpnUaToolkovouikd pégo eival kdBe oUPBacn nou dnuioupyel €va XpPnHATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €nixeipnon Kal Jia XpnuaTooIKOVOUIKR UMNOXPEWSN 1 £va GUHPETOXIKO TITAO OF [ia
GMn enixeipnon.

Ta XpnUATooIKOVOUIKA Kéaa Tng ETaipiag TagivopoUvTal aTIG NapakaTw kaTnyopieg Pe Baor Tnv oucia

NG oUBaoNG Kai To oKoNo yia ToV onoio anokThonkav.
i) Ala@éoipa Npog NOANCN XpNHATOOIKOVOHIKG OToIXEia EvepynTikoU

To diaBéoipo npo¢ nwAnon eival To XapTOPUAGKIO Xpeoypdpwv yia Ta onoia dev undapyel
KaBoPIOPEVOG XPOVIKOG opilovTag diakpaTnong kal Pnopouv va peucTtonoinBolv avaloya pe TIg

avdayKeg pEUCTOTNTAC, TIC HETABOAEC TWV EMITOKIWV 1 TV TIHAV.

Ta xpedypapa Tou Siabéoidou npoc MwANGN XapToguAakiou kaTtaxwpoUvTal apxikd OTO KOGTOC
(oupnepidapBavopéviy Twv £E6BWV ouvalaywv). ZTn ouvéxela, Ta OlaBéoiua NPog NWANan
XPNHATOOIKOVOUIKA OTOIXEIa EvEpYNTIKOU anoTIKWvTAl oTNv €UAoyn agia Toug kal Ta OXETIKA kEPSN )

InuiEg avayvwpilovTal oTa Aoind ouvolikd éooda.

Katd tnv nwAnon A otav yapaktnpioBolv wg anopeiwpéva, Ta kEPON f ol JnMIEG nou eixav
KaTaxwpnBei oTa idla KePAAald PEOW TwV AOINWV GUVOAIKWY €000WV HETAPEPOVTAl OTA
anoTehéopaTa. ZnuieG anoueinang nou €xouv avayvwpioBel ata anoteAéopaTta dev avTIoTPEPOVTAI
MECW ANOTEAETHATWV.

Mé£Bodol empérpnong EuAoyng Aiag

O1 eloyeg afieg Twv XPNUATOOIKOVOIKWY OTOIXEIWY €VEPYNTIKOU nou eival dianpaypateloiya oe
EVEPYEC ayopeg npoodiopilovTal and TIG TPEXOUTES TIMES {NTNONG XwpiG va agaipouvTal Ta &Eoda
noinone. Na Ta pn dianpaypareloiya oToixeia ol €0Aoyeg aieg npoodiopilovTal We ThV XpHon
TEXVIKQOV anoTipnong onwg avaiuon npdo@atwv Ouvalaymv, GCUYKPICIHWY OTOIXEIWV Nou
dlanpayuartevovTal. ‘

'Onou xpnoiponololvTral JovTéda anoTipnong Ta dedopéva nou xpnoiponoloUvTal Bagilovrar oc
OXETIKEG METPNOEIG TNG ayopdc (EMTOKIA, TIMEG HETOXWV KTA) KATA ThV NUEPOHNVIA avagopdg,.

O1 un dianpaypaTeUaiol OE EVEPYO ayopd CUMKETOXIKOI TiTAOI Twv onoiwv n ebhoyn akia dev sival
duvartdv va npoodiopioTei pe aglomoTia Kabwe kal Ta Napaywya XPnUaTooIKOVOHIKA HECa Ta onoia

ouvdéovTal e auToUg TOUG GUUHETOXIKOUG TITAOUG anoTIHGVTAl GTO KOOTOG KTAONG TOUG,
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ii) Aaveia ka1 AnNAITHOEIG

MepiAapBavouv XpnUAToOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU LE OTABEPEG 1) NPOTDIOPICHEVEG NANPWUEG, Ta
onoia dev StanpaylaTelovTal g€ evepyeC ayopés. Ta ddveia kal of anaitnoelig avayvwpilovral oTo
avanooPecTo ko6oTog Baoer TG PeBddou Tou npaypaTikoy EnIToKiou.

Ta daveia kal ol anAITioelG NePINaPPBAvVOVTal OTO KUKAOPOPOUV EVEPYNTIKO, €KTOG and ekeiva e
Mg peyaAUTepeg Twv 12 pnvav anod tnv nuepopnvia avagopdg. Ta TeheuTtaia cupnepihauBavovtal
oTa Wn KukhogpopouvTa aTolxeia Tou evepynTikoU.

e kabe nuepopnvia ava@opdg n ETaipia ekTIUA av UNApXOUV avTIKEILEVIKES evOEIEEIG nou va odnyolv

OTO CUMNEPACHA OTI TA XPNHATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU EXOUV UNOOTEI anoyeiwon.

iii) XpnuaTooikovolikéG YNOXPEMOTEIG

O1 XpNHATOOIKOVOUIKES UMOXPEWTEIG ApXIKA anoTIWVTAl OTO KOGTOG KTHONG TOUG Mou ival iy eUAoyn
a&ia TWV EITPEPOUEVIIV HETPNTWV ) AOINWV XPNHATOOIKOVOMIK®WY OToIXElwv. KaToniv anoTiyavTal oTo
avanooBeoTo KOOTOG Toug He Tnv péBodo Tou npaypatikoU emitokiou. Ta €80da  Tokwv
avayvwpilovral oTa anoTeAéoHATa TnG NePIGdOU.

Ol XpNHATOOIKOVOUIKEC UNOXPEWTEIC NEPIAAPBAvOUV XpnHaToSoTnoEIG BpaxunpdBeoung AngngG.

H Aloiknon Tng eTaipiag niotevel ot n 0Aoyn agia Twv xpnHaTodoTACEWY TAUTICETAI e Thv a&ia nou
aneikovifovral ota BiBAia kal Ta eniTokia Twv ouvaeOevrwy daveiwy Icoduvapolv He Ta TPEXOVTA
EMNITOKIA TNG ayopdg kal ENOEVIG OV CUVTPEXOUV Ol NPOUNOBETEIG ONoIACdNMNOTE NPOTAPHOYNE TNG

a&iag oTnv onoia aneikovi{ovTai ol UNOXPEWOEIG QUTEG.

3.6 Epnopikéc ANAITHOEIG

O1 anaiThoeig and NeAdTeg kartaxwpolvTal apyIka aTnv bAoyn agia Toug Petd and npoBAEYEIS yia un
€10npakTea unohoina. O unoAoyIoHog yia emopaleic anamoelg yivetal 6tav dev eival nAéov mibavr n
gionpa&n PEPoug 1l OAOKANPOU Tou oPeINOEVOU nogou. H oxeTIkA {nuia peTagpépeTal ansubeiac oTa
anoteAéopata xpnong. O1 {nuiEG anopeiwong, SnAadn oTav uNApyxel avTIKEIPEVIKN EvOeIEn OTI N
Etaipia dev eival o B¢on va sionpdEel 0ha Ta nood nou Tou ogeilovTal pe BAcn Toug GUKBATIKOUC

Opoug, avayvwpilovTal oTa anoTeAEoUaTa.

3.7 Tapeiaka AiaBéoipa kai IcodUvapa Tapeiakwv AlaBecipwv

Ta diabeoiya kar 1coduvaua Siabecipwv nepiAapBavouv Ta PETPNTA oTnV TpAneld kal oTo Tapeio
kabwg eniong kai TiG BpaxunpdBecpeg enevdUOEIG UWNANG PEUCTOTNTAG ONWE TPANEYKEG KATABECEIC

OIAPKEIAG HIKPOTEPNG TWV TPIWV HNVOV.
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3.8 ®opoloyia Eilcodnparog kai AvapBaAAopevog Popog

H emiBapuvon tng nepIOdoU [E POPOUG EICODAKATOC ANOTEAEITAI ANO TOUG TPEXOVTEG (POPOUG Kal TOUG
avaBaAhopevoug popouc, dnAadr Toug POPoUG N TIG PopoAoyIkéG EAapPUVaEIG NMou OXeTiovTal P Ta
OIKOVOUIKA OMEAN MOU NPOKUNTOUV oTnV Nepiodo alAa €xouv ndn kataloyiaTei i 6a kaTaAoyioTouv
ano TIG POPOAOYIKEC APXEC Ot DIAMOPETIKEG nepiddous. O popog e100dNUaTog avayvmpileTalr oTov
Aoyapiagpo Twv anoTEAEOHATWV TNE NEPIODOU, EKTOC TOU (POPOU EKEIVOU NOU aPopd guvaAayEC nou
kaTaxwpnénkav ansuBeiag ara idia kepaAaia, aTnv onoia NepinTwon kaTaxwpeiTal ansubeiac, kara
avahoyo Tpono, oTa idia KepaAaia.

O1 TpéxovTeg POpol €100dANATOG NEpIAaUBAVOLY TIG BPaxunpOBECHES UNOXPEWTEIG I KAl ANAITACEIG
NPog TIG dNLOCIOVOIKEG APXEC NOU OXETI(OVTAl HE TOUG MANPWTEOUG (POPOUG ENi TOU (POPOAOYNTEOU
€1000NKATOG TS NEPIOGDOU Kal Ol TUXOV NpOoBeTOl POpOI EI00SNKATOG NOU APOPOUY NPONYOUHEVEG
XPNOEIG.

O TPEXOVTEG (OPOI EMIUETPWVTAI GUHGWVA HE TOUG (POPONOYIKOUG OUVTEAEOTEG KAl TOUG
@opoloyikoUG vopoug nou epappdlovral oTIG SIaxeIpIoTIKEG NePIODOUG e TIG onoieg oxeTifovTal,
Baoilopeva oTo popoloynTéo kEPDOG yia To £ToG. 'OAeG o aAAayEG oTa BpaxunpoBeoa GopoAoYIKa
oToixeia Tou evepynTIkoU ) TIC UNOXPEWOEIC avayvwpilovrar oav PEPOG TwV (POPOAOYIKWY £EOSWV
OTNV KaTaoTaon anoTeAETUATWY XprHonG.

O avaBaropevog Ppopog 1000 aToG NPoadiopileTal pe TN PEBODO TNG UNOXPEWCNG NOU NPOKUMTE!
anod TIG NpoowPIVES SIAPopPEC HETAEU TNG AoyIoTIKAG a&iag kal Tne PpopoAoyIKNG BAaNG Twv oToIXEiwv
TOU EVEPYNTIKOU Kal TwvV UNOXPEWOEwWV. AvaBalopevog @opog eicodnuatog dev Aoviletal edv
NPOKUNTEI anod Tnv dpxIkn avayvmpion oToIxeiou evepynTikoU | nadnmikoU o€ cuvalAayr, eKTOG
ENIXEIPNMATIKAG uvEVWang, N onoia dTav £yive n ouvaiiayn dev ennpéace oUTE To AoyIoTIkO OUTE TO
(popoAayIko kEpdog 1) {nuia.

O1 avaBaA\OEVES POPOAOYIKEG anaITAOEIC KAl UNOXPEMTEIG anOTILWVTAl HE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEG MOU AVAWPEVETAl VA €(QApUOTTOUV aTnv nepiodo katd tnv onoia Ba SiakavovioTei n
anaitnon f n unoxpéwarn, AaupavovTag unoyn Toug PpopoAoyIkoUG CUVTEAEDTEG (kal POPONOYIKOUG
vOOUG) nou éxouv TeBel oe 10U 1} oUOIACTIKA 10XUOUV WEXPI TNV NUEPOMNVia Tou avagpopdc. e
nepinTwon aduvapiag oapols NpoodiopigUol Tou XPAVoOU avacTPoPnG TwWV NPOCWPIVAY dIAPopV
eQPappoleTal o PopPoAOYIKOG GUVTEAECTHG MOU I0XUEl KATA TNV ENOHEVN TNG NUEPopNnviag avagpopac
xpron.

Or avaBalAopEeVeG (POPOAOYIKEG analTrhoelg avayvwpilovTal kata Tnv éktaon otnv onoia 8a undap&el
HEMOVTIKO (popoAoynTeéo KEPDOG yia TNV XPNoIonoinon TNG NpoowpIviiG d1agopdg nou dnIoUPYEi
Tnv avaBar\opevn @opoAoyIkr anaitnhan.

O1 neplocdTePeG alAayeg oTiG avaBalOUEVEG POPOAOYIKEG ANAITAOEIG 1) UNOXPEWTEIG avayvwpilovTal

0av £va KOPUAT! TwV (POPOAOYIKWV €E0BWY OTNY KATAGTACH ArnOTEAECHATWVY XPRONG.
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3.9 Avayvwpion Ecodwv kai EE0dmv

'Ecoda: Ta £ooda nepihappavouv Thv ebloyn a&ia Tng napoxng unnpediwv, kabapn and ®opo
MpoomBépevng ASiac, ekNTWOEIC Kal ENICTPOPES. H avayvwpion Twv 000wV yiveTal wg & ¢:

- Napoxn unnpeoiwv: Ta £0oda and napoxr unnpecimv Aoyifovtar Tnv Nepiodo Nou napéxovrat o
unnpeoiec, Pe Baon To oTadIo OACKARPWANG TG NAPEXOUEVNG UNNPESIAG OE OXECT HE TO TUVOAO TwV
napeXOHEVWV UNNPETIV.

- 'Ecoda anod Tokoug: Ta £0oda and TOKOUG avapEPoVTal 0TA ToKoPOpa oTolxeia Tou IooAoyigpol
ka1 avayvwpilovtar o dedouleupévn Bacn kal HE TV XpHON Tou nmpaypaTtikol eniTokiou. Ta €ooda
anod Tékoug NepIAaUBAVOUV TOKOUG KaTabEgewy ae TPANELES,

- 'Ecoda anéd pepiopara: Ta pepioyata, Aoyilovrai w¢ £c0oda, otav BepeMwveTal To dikaiwpa

eionpagnc Toug.

"'EE0da: Ta ££oda avayvwpilovral ota anoteAéopaTa oe dedouleupevn Baon. Ta €5oda and Tokoug

avayvwpilovral o dedouleupévn Baon.

4. Aiaxeipion Kivduvav

NapayovTreg XpnparooikovopikoU Kivduvou

H ETaipia Yeow Tou XapTopuAakiou cuvalAayv Kal PECW TWV AEITOUPYIKQV £000WV EKTIBETAI OF
XPNHATOOIKOVORIKOUG KIVBUVOUC OnwG NICTWTIKO Kivduvo, KivBuvo peuaToTnTag, Kal kivduvo glhoyng
a&iac anod petaBoAég emitokiwv. To yevikd npdypappa diaxeipiong KIvOUVwY Tng eTaipiag enidIwKel va
ehaxioronoinosl Tnv evOeXOHEVN apvnTIKN Toug enidpacn oOTn XPNUATOOIKOVOUIKY anddoon Tng

Eraipiac.

Kivduvog Ayopdag

SuvaMayuarikog kivouvog

H eTaipia €nsidf dpacTnpionolsital evrdc ThE Zuvng Tou eupw, dev dIaTnpei avoixTr CUVAAAYHaTIKR
Béon oe kGnolo VOUIoUa Kai cuvenwg dev ekTiBeTal og guvalAaypaTikd kivouvo.

Kivouvog ueraBolric Tiuwv xpeoypdpwy

H Etaipia diatnpei xapToQuAdkio ouvalaywv kal ouvenwg ekTiBeTal oe kivduvo HeTaBoAng Twv

TIMWV TWV XPEOYPAPWV.

MoTwTikdg Kiviuvog

H ETaipia dev £XEl ONUAVTIKEG GUYKEVTPWAEICG NICTWTIKOU KIVOUVOU.

Kivduvog PeuoToTnTag
Q¢ «Kivduvo peucTOTNTAG» OPIJOUHE TO EVOEXOMEVO aduvapiag Tng eTaipiag va anonAnpwoel, NARPwE
N &ykupa, TIC TPEXOUCEC Kal MEANOVTIKEC XPNMATOOIKOVOMIKEG UMOXPEWCEIG -OTav QUTEG Yivouv

anaiTnTeg- Aoyw ENAEIPNG TG anapaiTnTNG PEUCTOTNTAG,
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H napakoAouBnan Tou kivBUvou peucTOTNTAG TNG ETAIPIAG EMIKEVTPAOVETAI TNV JIAXEIPION TAPEIAKGOV
POV KAl EKPOWV YIa KABE Xpoviki) nepiodo, WOTe —KATW and QUOIOAOYIKEG OUVBAKEG- n eTaipia va

&xel Tn duvaToTNTa va avTanokpiBel OTIG TAUEIKES TNG UNOXPEWTEIG,

Kivduvog Tapeiakwv Po®v Kai Kivduvog HeTaBoA@v eUAoyng atiag AOym HETABOA®V TwvV
ENITOKIWV

MeTaBOAEG TIHWV TWV EMITOKIWV WUMOpPoOUV va €ENNPEAcOUV Ta anoTeAEOHaTa Tng eTaipiac agol
duvavral va petaBdlouv Tnv agia 00dwv kar 563wV, euaioBnTwy Ot PETABOAEG emToKiwY, KadBC
eniong kai Tnv a&ia oToixeiwv EvepynmikoU & Ynoyxpemoewv, agol n napouca afia PeANOVTIKMV

XpnHaTopowv (kai, cuxvd, ol IBIEC ol XpnuaTopoéc) peTaBareTal kaBwg Ta eniTokia aANalouv.

NMINAKAZ EYAIZOHZIIAZ ITIX METABOAEZ ENITOKIQN
1-2 2-5 Navw and

oot o Fupd) ‘Ew¢ 1 piiva 1-3 pAveg 3-12 pfiveg érn érn 5¢érn AToka ZOvoAo

Kara Tnv 31" Aekepppiov 2016

EveEPYNTIKG
Evowpara ndyia 0,01 0,01
‘AuAa ndyia 0,02 0,02

EnevBUGEIC O OUYSEDEPEVES ENIKEIPATEIG 183.354,36 183.354,36

XpnuaToolkovopika aroixela diabéoiua
2.426.124,31  2.426.124,31

npog NWANAN

AvaBaAASpevn opohoyikl) anaitnan 8.441,36 8.441,36
AoINEG anarmAoelg 387.048,77 387.048,77
Tapeiakd diabéaipa kal I0080vapa 1.099,57 174,646,03 175.745,60
Z0UVOAO EVEPYNTIKOD 1.099,57 0,00 0,00 0,00 0,00 0,00 3.179.614,86 3.180.714,43
MaénTikd

Ynox pewaeig npog M.1. 374.714,85 374.714,85
AOINEG UMNOYPEWOEIC 1.844,30 1.844,30
X0voAlo NMuénTikol 0,00 0,00 374.71485 0,00 0,00 0,00 1.844,30 376.559,15
ZuvoAikod Avoiypa EnrokiakoU

KIvdUvou 1.099,57 0,00 -374.714,85 0,00 0,00 0,00 3.177.770,56 2.804.155,28

5. Inpaiwoeig oTiq OIkoVOHIkEG KaraoTdoeig

5.1 Evo®paTeg AKIVITONOINCEIG

Ta evowpaTa nayia anoTipniénkav oTi¢ agieg KTHONG TOUG HEIWHEVEG HE TIG TWPEUHEVEG ANOOBRETEIC
TOUG,.

Aev undpyouv UNoBNKeG kar NpoonUeIwaElg, 1 onoiadnnoTe ala Bapn, eni Twv nayiwv oToixgiwv Tou

evepynTikoU EvavTi daveioHou.
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Mivakag MeraBoA®v EvodpaTwv AKIVATONOINGEWY

TToad o€ Fupd

KéaTog Krong (1t Tekpaipdpevo koaToc kThanc) Ty 1" lavouapiou 2015

peiov: ZUOOWPEUNEVEG ANOOBEOEIC
MovioTikn a€la Tnv 1" Iavouapiou 2015

AnooBEceig XpAong

KéoTog Ktriang (i Tekpaipdpevo koaToc kThonce) Ty 31" AskepBpiou 2015

MEIOV: ZUOOWPEUPEVEG ANOOBECEIG

AovioTiknh akia Tnv 31" AekeuBpliou 2015

MpooodnKkeg
AnooBEcelc Xprong

KooTog KThang (1 Tekpaipduevo kdoTog kThang) Tnv 31" AekepBpiou 2016

HEiOV: ZUOOWPEULEVEG ANOOBETEIC

AoyioTikiy aia Thv 31" Aekeppplou 2016

5.2 'AUAa ZToixeia EvepynTikoU

Ta duha oToixela evepynTikol TnG ETaipiag, apopolv Aoyiopika npoypdupata kai avaAbovTal we

akoAolbwc:

Nivakag MeTaBoA®v AiiAwv XToixsiowv EvepynTikoU

ood o¢ Eupaw

YndAoino €vapgng 1" Iavouapiou 2015
Meiov: ZUGOWPEULEVEG ANOGRECEI]
AoyioTtixi) agia Tnv 1" Iavouapiou 2015

ArnooBéceig Xpriong

KoaTog kThone Thv 31" Aekepfpiou 2015
Meiov: ZUaOWPEULEVEG ANOORETEIC
AoyioTik) a€ia Tnv 31" Aekepppiov 2015

Anoapecelg xprong

KoaTog kTrhong Thv 31" AckepBpiou 2016
Meiov: ZUGOWPEULEVEG ANOOBETEIS
AoyioTiki agla Tnv 31" AekeuBpiov 2016

Software kai
guvaen
__dikaivpara

1.100,51

-1.100,49
0,02

0,00
1.100,51

0,02

0,00
1,100,51
-1,100,49
0,02

— -}

53 EnevdUoeig o Zuvdedepéveg EMIXEIpOEIQ

‘EmnAa kai
Aoinodg

_gEonAiopog.

118,71

-118,70
0,01

0,00

118,71

_ -118,70
0,01

0,00

0,00

118,71

-118,70
0,01

O1 Enevduoeig Tng ETaipiag o ouvdedepéveg enixeiprioerg yia Tnv 31.12.2016, avaAlovtal wg eEic:

AvTIKeipevo
Enwvupia Epyaciwnv ‘ESpa
IBG INVESTMENTS S.A. Enev3uTtikéC unnpeoiec  VIRGIN ISLAND

% Zup-xic MeToxéc Aia
10,00% 260.900 183.354,36
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H kivnon Tou xapTo@uAakiou kaTd Tig xpnoeig 1/1-31/12/2016 kai 1/1-31/12/2015 éxel wg €ENG:

31" Aekepfpiou  31n AekepPpiov

[Tood oe Eupw 2016 2015
YnoAomno EvapEng xpAong

1ng Iavouapiouv 2016 & 2015 150.241,61 605.962,15
Mpoodnkeg 0,00 0,00
MWARCEIG 0,00 -463.320,00
Avanpooappoyég euhoyng agiag 33.112,75 7.599,46
YnoAoino TéAoug Xphong 183.354,36 150.241,61

01 enevdUoeIg o ouvdedEpEVEG ENIXEIPNTEIG £xouv anoTipnBel oTnv elAoyn aja.
Evrdg Tng xpriong 2015 n eTaipeia npoxwpnoe oTnv HeTABIBacn Tou GuVOAOU TWV HETOXWV MOU
kaTeixe oTnv «IBG MANAGEMENT AEAAKEZ».

54 Xpnuatooikovopika IToixeia Aia0éoipa npog MwAnon

Ta Xpnuaroolkovopika aToixeia SiaBéaipa npog nwAnon Tng ETaipiag, avaiuovral wg e&ig:

31" Ackepfpiou 31n Aekepfpiov

[Tood og Eupad 2016 2015
XpnuaTooikovouika géoa Siad£oipa npog nwAnon

Mn €IoNYMEVEG METOXEC ECWTEPIKOU 0,00 0,00
ApoiBaia KepdAaia ENKEIpNHATIK®Y ZUPHETOX WY 2.426.124,31 2.256.193,45
ZuvoAo diaBeoiuou npog¢ nwAnon xapropulakiov 2.426.124,31 2.256.193,45
Z0vOAO eNEVIUTIKOU XapT OpPUAaKiou 2.426.124,31 2.256.193,45

Ta XpnUATOOIKOVOUIKG WEoa diabediua npog nwAnan nepidapBavouv pepidia auoipaiou kepaiaiou
ENIXEIPNKATIKOY CUPHETOXWY Mou anoTiundnkav otnv €uAoyn aia Toug Tnv 31/12/2016 kai To
k€pdog and TV anoTiunon NoU NPOEKUYE KATAXWpPRBnKe oTa anoTeAéopara.
H kivhan Tou EnevduTikoU XapTtoguAakiou Tnv nepiodo 01/01/-31/12/2016 éxel wg €&nG:

Xpnu/ka péoa Sia0écipua npog

TTood o€ Evpw neAnon
31" AekeppBpiov 31n Askepppiou
2016 2015
Ynohoino €évap&ng 1ng Iavouapiou 2016 & 2015 2.256.193,45 2.086.484,19
MPOOBRKES 0,00 0,00
Znpia npooappioync oty eAoyn aia 0,00 0,00
MwARoEIG 0,00 0,00
Avanpogappoyeg elhoyng agiag 169.930,86 169.709,26
YnoAoino 31™ AekepBpiou 2016/2015 2.426.124,31 2.256.193,45

Méxpl Tnv 31/12/2016, 23.369,010 pepidia Tou A/K THERMI TANEO VCF Ta onoia €xel oTnv KaToxn
TNG N €Taipeia £xouv evexuplaaTel and Tnv EnevduTikn Tpanela EAAGDog A.E. via eEaopdhion

TPANEYKWY XOPNYNOEWV.
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5.5 AvaBaAAépevn ®opoloyikh Anaithon

31" Aekepfpiouv 31n Aekepfpiouv

Tood oe Eupa) 2016 2015
AvapahAopevn popoloyikn anairnon 8.441,36 9.647,27
Zuvolo 8.441,36 9.647,27

To napanavw nood apopd avaBarAdpevn popoloyikr anaitnon yia Ta ££03a auEARCENG PETOXIKOU
KEPaAaiou nou Eyive Tov AskéuPpio 2014,

Ma TiG xpAoeig 2016 & 2015 0 ouvTeAETTNG Nou APBRKE uNdYn YIa TovV UROAOYIGHO TNG
avapariopevng poporoyiag avABe og 29%

5.6 Aoinég AnaiTioeIg

O1 neAdTeg kal o1 AOINEG EUNOPIKEG anaiThoeig Tng ETaipiac, avahUovTal g EAC:

31" AekspBpiou 31n AekepBpiou

looa g Eupw 2016 2015
XpewaTeg Alagpopol 386.242,97 421.242,97
'EE0da enopevwy X pRoewv 805,80 0,00
ZUvoAo 387.048,77 421.242,97

ITIC aVWTEPW anaIThoelG nepi\appaveral oTiq 31/12/2016 nocd € 386.020,65 To onoio apopd
anaitnon anoé Tnv IBG INVESTMENTS S.A. Adyw Tapeiaknc SIsukdAuvonc.

57 Tapeiaka Aia@éoipa ka1 IcodUvapa

Ta Tapeiaka diabéoiua kai iIcodUvapa Tapeiakwy diadesipnv TG ETaipiag avalliovtal wg €EAG:

31" AekepPpiou 31n AskepBpiou

TToad oe Fupw 2016 2015
AaBeoipa aTo Tapeio Kal oe AoyapiacHoUs SYewC 333,01 161,65
Bpay unpoBeayleg kaTaBEceic oe TPANEZES 175.412,59 192.939,70
Z0voho 175.745,60 193.101,35

5.8 ’'I81a Kepaiaia

MeToxiko Ke@dalaio

O1 peToxég Tng IBG CAPITAL A.E. Sev eival elonypéveg oTo XpnuaTioThpio.

Koivég
ApiBpdg OvopaoTikn OVOUAOTIKEG
HETOX MV Atia HETOYXEG
1" Iavouapiou 2015 178.800 € 29,35 5.247.780,00
31" Aekepppiou 2015 178.800 € 29,35 5.247.780,00
31" Aekepppiou 2016 178.800 € 29,35 5.247.780,00
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AnoOepaTika

31" Aekepfpiou 31" AekeuBpiou

lood o€ Eupd 2016 2015
TakTikd AnoBepaTik6 47.950,00 47.950,00
'EKTAKTO ANoBepaTiko 700.000,00 700.000,00
Zuvolo 747.950,00 747.950,00

TakTikd AnoBepaTikd: UPPWVa PE TNV EANANVIKRA unopikn vouobeaia n ETaipia gival unoxpewpévn va
napakpatel and Ta kabapd AoyloTika TnG Kepdn eAdxioTo nogooTd 5% ETNOIWG WG TAKTIKO
anoBeuatikd. H napakpdtnon navel va eival UNOXPEWTIKA OTAav TO GUVOAO TOU TAKTIKOU
anoBepatikol unepPei To 1/3 Tou kaTaBeBAnpévou peToxikoU kepaiaiou. To anoBepatikd autd To
onoio eival popoAoynuévo Sev pnopei va diavepnBel kad' ohn Tn didpkeia {wng Tng ETaipiag kal
NPoopileTal yia TV KAAUWN TUXOV XpewaTikoU unoAoinou Tou Aoyapiacpou Kepdwv Kai JnHIGV €IG

VEOV.

To 'EkTaxkTod AnoBepatikd €xel oxnuaTiobel oe nponyoUpevn Xxprion and elonpaxBévra pepiopara kai

dev euninTel oTic IATAEEIC TWV aPOopoAdYNTWV aNOBEATIKMY NOU avapepovTal aTo apbpo 72 Tou N.

4172/2013.

59 BpaxunpoOeopeg YNOXPEWOEIG

O1 BpaxunpOBETUES UNOXPEWOEIG TNG £TaIpeiag Tnv 31/12/2016 kai Tnv 31/12/2015 avaAlovTal wg
egne:

31" AekepPpiou 31n AekepPpiouv

lTooaG oE Eupa 2016 2015
Tpaneleg hoy. Bpayunp. UNoXPEWCEWY 374.714,85 374.714,85
TPEXOUCEG UNOXPEWTEIG and pApoUG TEAN 0,00 0,00
MpopNBEUTEG 1.844,30 1.531,80
Zuvolo 376.559,15 376.246,65

O1 BpayvmpdBeopeg dovelakég vroypedoels efvar Savetlo mov €xel AngOei omd T
Enevovtikn Tpdmelo EALGSOG.

5.10 KuUkAog Epyaoiov

O kUKAoG epyaoiwv TnG ETaipiac nou nepidapBavel €0oda and napoyxr Unnpediwv nTav Pndev kai Tig
duo xpnoelc.
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5.11 Aoina 'Ecoda

Tood g Eupd) 1/1-31/12/2016 1[1-31/12/2015-
‘Ecoda and Tdkoug 0,11 0,14
Aoind 'Ecoda 0,01 0,00
Z0Ovolo 0,12 0,14

5.12 Asiroupyika ‘E€oda

Ta AeiToupyika £§oda nepidapBavouy diagopa £50da nou avaAbovTal wg EAC:

Tlood e Eupd) 1/1-31/12/2016 1/1-31/12/2015
‘EE0Ba SIknydpwy, GUUBOUAWY, EAEYKTOV K.A. M. -2.728,00 -7.687,50
'EE0da KkTIpiwv Kat ££00a AOINMV KTIPIAKMV £YKAT/CEWY -2.400,00 -2.400,00
Aoina Aemoupy kG £Eoda -32.759,19 -12.417,15
ZUVOAO -37.887,19 -22.504,65

5.13 Xpnpatooikovouika ‘EEoda

Ta xpnuarooikovouika £§oda nepihapBavouv didpopa 50da Tpaneliv Kal XpwoTikolUg TOKOUG

daveiwv.

1/1-31/12/2016

1/1-31/12/2015

XpEWOTIKOI TOKO! -13.714,58 -13.213,05
AoinG Tpanedka £50da -260,80 -140,50
ZuvoAo -13.975,38 -13.353,55

5.14 Képdn anod Xpnparooikovopikéa oToixeia Sia8écipa npog NMANCN

Ta képdn apopolv lepidla Tou apoIBaiou KEPAAAiou ENiXEIPUATIKMY CUPPETOXGV THERMI-TANEO
VCF kaBag kari Tnv cuppeTox oTnv eTalpeia IBG INVESTMENTS S.A. , nou anoTiufiénkav otnv

gbloyn a&ia Toug TnG 31/12/2016.

1/1-31/12/2016

1/1-31/12/2015

MpoRAewn anoTlunong A/K THERMI-TANEO VCF 169.930,86 169.709,26
NpoBAeyn anoTipnong IBG INVESTMENTS S.A. 33.112,75 7.599,46
Eiyvolo 203.043,61 177.308,72

515 Znuiég and ZUPHETOXEG

Ma Tnv xphon 2015 n eTaipeia avayvwpioe Inpia and Ty AOGANON TNG CULKETOXNG TS OTNV ETaipeia

IBG MANAGEMENT A.E.A.A.K.E.Z. nooouU € 238.320,00.

ETirjoieg 0IKOVOLIKEG KATAOTAOEIS yia Tn) Xprion
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5.16 EvOeXOHevEG ANAITAOEIG - YNOXPEWOEIG

MANPoOWOopIEG OXETIKA HE EVOEXOHEVEG UNOXPERNTEIG

Aev undapyouv enidikeg 1 und diarrnoia diaPopég dIKAaTIKWY 1) SIAIMNTIKWY OpYAvwY Nou va &€xouv
ONUavTIKA ENINTWON 0TNV OIKOVOUIKN KataoTaon n Aeiroupyia Tng ETaipiac,

Ev3eXOpeVEG POPONOYIKEG YNOXPEWDTEIG and MeAAovTiko Popoloyiko 'EAeyxo

H eTaipia &xel eheyxBei anod TIC POPOAOYIKEG ApPXEG MEXP! kal Tn Xpnon 2006 kal npoXwpnoe oc
nepaiwan popoloyIkwv UNoBETEwY yia TiG Xproeig 2007 éwg kar 2009 Baocer Tou v.3888/2010, evw
yia Tn xpron 2010 dev £xel eeyxBei kal yia To AOYo auTod o1 POPOAOYIKEG TNG UNOXPEWTEIG YIa TNV
avéAeykTn auTr] xpAon dev eival oploTIKEG. Aev ekTigaTal 0Tl 8a npokUWouv eninpocBeTol GOpol Kal
NPOCAUENoEIG KABWG N eTaipeia yia Tn XPRon auTh €iXe UPNAEG HETAPEPOHEVEG (POPOAOYIKEG TNHIEG

Kal ¢ ek ToUTou dev anarteital n dievépyeia NPORAEYnG.

H Etaipeia yia 71 xprioeic 2011 £we kar 2013 €xel unayBei oTo Qopoloyikd EAeyxo Twv OpKwTWV
EAeykTOOV AoYIOTWV Onwe npoBAéneTal and Tig SlaTtageig Tou GpBpou 82 napayp. 5 N. 2238/1994, kai
NG Kat €EouciodéTnon autou' ekdobeicag Ynoupyikng Anogaong MOA.1159/2011. O avoTépw
gAeyxol via TIG xpAoeig 2011 kar 2013 £xouv oAokAnpwBei kal éxouv exkdoBei kal unopAnbei oTo
Yroupyeio OIKOVOUIKGOV OXETIKEG EKOECEIG POPOAOYIKNG CUHHOPPWONG OpkwTolU EAeykTh AoyiaTh He

OUPPWVN YO,

Ma Tic xphoeig 2014, 2015 kai 2016 n eTaipeia dev €xel unaxBei oTo PopoAoyikd ENeYXO TwV OpKWTWHV
EAeykTov AoyioTmv kaBw¢ dev €xel unoxpéwon oclUppuwva Me TG diatakelg Tou apBpou 65, Tou
N. 4174/2013. EKkTIHOUPE 0TI OTav cAoKANpwOEl 0 PopolayIkdG ENEYXOG YIa AUTEG TIG XPNoElG dev Ba
npokUWouv NPOOBETEC (POPONOYIKEG UMOXPEWTEIC Ol onoieg Ba €xouv ouaiwdn enidpacn oTiq
OIKOVOMIKEC KATAOTAOEIG TNG eTaipeiac AOyw Kal TwV UWPNAAG HETAPEPOPEVWV POPOAOYIKWYV INHIMV

MPONYOUHEVWY XPrOEWV.

5.17 Ap1BpOG AnacxoAoUpevou Mpoownikou

O apiBude Tou anacxoAoupevou npocwrnikoU Tng ETaipiag kata Tig xpnoeig 2015 kar 2016 frav 0

aropa.

5.18 XuvaAAayég He Zuvdedepéva Mépn
01 ouvalhayéc TG ETaipiag pe auvdepéva pépn yia Tnv kKAgidpevn xpnon 1/1-31/12/2016 €xouv wg

€EnG:
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EMNENAYTIKH IginngrNAIf IBG
TPATNEZA INVESTMENTS XYNOAO
EAMAACE AE. |, ARTNERS SA.
A.EA.A.KEZX.

MiaBéapa (undhoino 31/12/2016) 174.313,02 0,00 0,00 174.313,02
Anarmfioeic (unbdAoino 31/12/2016) 0,00 0,00  386.020,65 386.020,65
Yroxpewoeic (undhoino 31/12/2016) 375.334,85 0,00 0,00 375.334,85
‘Eooda and Tokoug (1/1-31/12/2016) 0,00 0,00 0,00 0,00
'EE0a and Tokoug (1/1-31/12/2016) 13.714,58 0,00 0,00  13.714,58
ANAa Aermoupyika €Eoda (evoikia kTipiwv)(1/1-31/12/2016) 0,00 2.400,00 0,00 2.400,00
'E€oda and napoxn unnpeaiwy (1/1-31/12/2016) 3.000,00 0,00 0,00 3.000,00
Zuvola 566.362,45 2.400,00 386.020,65 954.783,10

O1 ouvalhayég Tng ETaipiag pe ouvdepéva pépn yia Ty nponyoUpevn xpron 1/1-31/12/2015 éyouv

WG €EAG:
EMENAYTIKH 'éi';ﬁff IBG
TPANEZA INVESTMENTS ZXYNOAO
EAAADOEA.E.  , ARTNERS S.A.
A.E.A.A.KEZ,
Aiadgoa (undAoino 31/12/2015) 191.633,02 0,00 0,00 191.633,02
Anarricelg (undoino 31/12/2015) 0,00 0,00 386.020,65  386.020,65
Ynox peadelg (undAotno 31/12/2015) 375.022,35 0,00 0,00 375.022,35
'Ecoda and Tokoug (1/1-31/12/2015) 0,00 0,00 0,00 0,00
‘E&0da ano Tokoug (1/1-31/12/2015) 13.213,05 0,00 0,00 13.213,05
AAAG AgIToupy KA €E0BQ (evoikia kTipiwv)(1/1-31/12/2015) 0,00 2.400,00 0,00 2.400,00
"EEoda ano6 napoxt unnpeoiay (1/1-31/12/2015) 3.000,00 0,00 0,00 3.000,00
Il0voAa 582.868,42 2.400,00 386.020,65 971.289,07

5.19 TleyovoTa perd Tnv HUEpounvia avapopag

Aev unapyouv GAAa peTayevéaTepa yeyovdTa nou agopolv TNV £Taipia kal anarteital and Ta Aigdvr

MpdTUNAG XpNUATOOIKOVOIKAG Avapopdc va avapepBolv.

Mapouai, 30 Iouviou 2017

O Avminpoedpog &
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AAT.: = 467384
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